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Canadian  Celanese 
To  Report  Record 
Year  For  1948 

With  Sales  35-40  Per  Cent  of 
Last  Year's  Further  Expansion' 
in  Earnings  Likely  to  be  Shown 
in  Report  j 

Sales  and  output  of  Canadian  Celanese  Ltd.  | 
during  year  just  ending  have  been  approxi- 1 
mately  35%  to  40%  ahead  of  1947.  The  new 
Sorel  plant  of  company  has  been  operating 
virtually  at  capacity  since  the  beginning  of 
the  year,  and  with  the  Drummondville  plant  | 
facilities  considerably  expanded  in  1947,  pro- 1 
duction  has  been  on  a  substantially  higher ; 
scale.  j 

During  the  war  years  the  company,  due  to 
pressure  of  work,  was  unable  to  undertake 
any  expansion  plans,  but  since  then,  approxi¬ 
mately  $2  to  $3  million  a  year  has  been  spent 
in  increasing  production  capacity  and,  in  order 
to  maintain  efficiency  in  operations,  it  is  anti¬ 
cipated  that  this  policy  will  be  continued  for 
some  time.  From  1944  to  1948  a  sum  well  in 
excess  of  $12  million  has  been  spent.  It  is 
not  anticipated  that  any  new  public  financing 
will  be  necessary,  the  company’s  resources  be¬ 
ing  adequate  to  look  after  its  requirements. 

It  is  understood  that  men’s  and  women’s 
summer  suitings  produced  at  new  Sorel  plant 
of  Canadian  Celanese  received  an  excellent  re¬ 
ception  this  year. 

Operations  To  Hold?  i 

Up  to  now  it  has  been  pretty  much  a  seller’s  j 
market  in  the  industry.  It  is  possible  this  j 
situation  may  be  reversed  in  the  coming  year, 
according  to  Celanese  officials,  but  in  view 
of  the  increasing  demand  for  the  company’s  j 
products,  it  is  expected  that  operations  will  be  i 
well  maintained.  j 

Company’s  main  business  is  in  the  manu- 1 
facture  of  synthetic  yams  and  fabrics,  having  ' 
cellulose  acetate  as  their  base,  marketed  under  i 
the  trade  name  of  "Celanese”.  These  products  1 
simulate  voiles,  moiree,  chiffons,  wools,  etc.  j 
Company  also  makes  hosiery,  underwear,  etc.,  I 
under  an  agreement  with  Trubenizing  Corp.,  ' 
holding  Canadian  rights  to  the  latter’s  cellu- 1 
lose  acetate  and  filament  yarns  for  sale  to  i 
Canadian  mills  formerly  importing  this  com- 1 
modity.  j 

In  view  of  the  high  rate  of  operations  in  ! 
1948,  with  sales  up  35%  to  40^p  over  1947,  it  I 
is  expected  that  earnings  will  establish  a  new  | 
record  high  this  year.  In  1947  net  amounted  ; 
to  $3,025,462  equal  to  $7.25  per  share  on  the  j 
old  common  stock,  as  compared  with  $1,972,- 1 
310  or  $4.10  per  share  for  1946.  At  a  special  | 
meeting  held  December  9th,  1948,  authoriza-  j 
tion  was  given  to  split  the  old  common  stock  ; 
four  for  one.  and  on  this  basis  net  earnings  , 

■nt  to  $1.81  per  share  I 
non  capitalization  is  | 
his  mov^e  brings  the  ' 
»rice  bracket  of  be- ' 
re,  and  will  undoubt-  j 
blic  interest.  | 

r  Generous  I 

een  generous  in  the  j 
im  one-half  to  two-  i 
is  been  disbursed  to  ■ 
hree  quarterly  divi-  j 
lare  have  been  paid  ! 
$1.75  was  declared  ! 
1948.  This  makes  ! 
of  $4.00  a  share  on  : 
o  officials  intimation  ! 
ire  policy,  an  annual ' 
the  new  stock  would  ■ 

as  at  the  end  of  1947 ; 
scale  expansion  under  way  I 
.<,r.  In  April,  1947,  company! 
i  of  2*4  %  serial  debentures  and  { 
debentures,  and  also  100,000  | 
nares,  $1.00  series  were  issued.  The  i 
were  used  to  redeem  the  outstanding 
.on  principal  amount  of  S'h'c  deben- ' 
me  1^59. 

In  the  past  five  years  fixed  assets  have  in- 1 
creased  from  about  $14.9  million  to  an  csti-  , 
mated  figure  of  close  to  $25  million.  j 

Financial  Position  Strong  j 

The  strong  position  of  the  company  to  fin- 1 
ance  further  expansion  is  indicated  by  the  bal-  j 
ance  sheet.  As  at  December  31st,  1947.  net ; 
working  capital  amounted  to  $12,162,915.  up 
from  $6,806,470  the  previous  year.  Current  ; 
as.sets  totalled  $14, .558.324  including  cash  of  j 
$4,574,575,  and  investments  $5,393,600  (market  i 
value  in  excess  of  $1,000,000  of  this  figure)  as 
against  current  liabilities  of  $2,395,409.  While 
capital  expenditures  in  1948  may  have  caused 
some  reduction  in  this  ratio,  the  company’s 
earnings  have  been  higher  and  a  sound  posi-  j 
tion  has  been  maintained.  ; 

Divedend  Payments 
Continue  Favorable 

A  feature  of  dividend  news  of  the  past  week 
was  declaration  by  directors  of  Dominion 
Bridge  Co.  Ltd.  of  an  extra  distribution  of 
$1  a  share,  payable  February  25th,  in  addi¬ 
tion  to  regular  quarterly  payment  of  30  cents 
a  .share  on  company’s  stock.  Distribution,  it  is  , 
pointed  out.  is  being  made  from  accumulated  ' 
surplus.  This  represents  the  first  extra  paid 
by  Dominion  Bridge  since  1928,  when  20  cents  | 
extra  was  paid  for  year  in  addition  to  the  then 
nrevailing  annual  rate  of  $2.60  a  share. 

Batliurst  Power  &  Paper  Co.  Ltd.  directors  . 
lei.'Iared  an  initial  dividend  of  25  cents  a  share  | 
in  "B”  stock  of  company  and  an  extra  of  75  | 
cents  a  share  on  the  "A”  stock  along  with 
the  regular  quarterly  payment  of  37 cents 
1  sliare.  Extra  on  “A”  stock  brought  total  I 
lisbur.sements  on  that  issue  on  account  of  ' 
1918  operations  to  $2.25  a  share,  thus  making  ; 
payment  on  “B”  stock  possible.  Distributions 
in  botli  issues  are  payable  March  1st.  . 

Directors  of  St.  Lawrence  Paper  Mills  Co.  Ltd.  j 
have  declared  a  dividend  of  75  cciits  per  share  ' 
in  the  commin  stock,  and  regu'ar  quarterly  , 
of  I  .50  on  the  fir.it  p:-crc',  rrd  and 
■'0  (1  t  e  leciind  prcTec.-r  nil  v'dend- 

payr’i'e  .1  i.  :'5  Previous  payn'cnt  on  the 
common  was  .$1  on  August  11,  and  represented 
initial  disbursement.  Almost  all  the  common 
iharcs  are  held  by  St.  Lawrence  Corp.  Ltd.  1 


It’s  In 

The  News 

Highlighfs  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Approaching  the  end  of  the  year  there  is 
more  consideration  being  given  to  the  out¬ 
look  than  to  passing  conditions.  As  to  the 
latter,  holiday  business  generally  has  held 
up  well,  but  not  without  indications  that  a 
peak  may  have  been  reached,  if  not  passed. 
January  sales  would  not  be  a  matter  for 
surprise.  As  to  prospects  for  1949,  fore¬ 
casts  should,  as  usual,  be  made  with  caution, 
but  expectations  are  for  a  mild  to  moderate 
recession  which  will  not  reach  the  propor¬ 
tions  of  a  depression,  being  rather  an  ad¬ 
justment  after  a  period  of  at  least  mild 
inflation.  Where  there  is  a  falling-off  in 
industrial  production  for  domestic  purposes 
there  is  the  prospect  of  rising  production 
for  defence  programs  and  this  would  mean 
a  continuing  demand  for  this  country’s  base 
metals  and  orders  for  fabricating  and  con¬ 
struction  industries.  The  stock  markets  are 
reflecting  this  general  situation,  with  back¬ 
ing  and  filling  tendencies  more  pronounced 
than  a  continuation  of  the  slow  decline  as 
investors  and  operators  endeavor  to  adjust 
developments  and  prospects  to  security  val- 
use;  on  the  one  hand  there  is  the  prospect  of 
lower  net  earnings  with  still  rising  costs  as 
prices  are  shaded  off  but  little  indication 
that  dividends  presently  paid  cannot  be 
maintained  or  even  increased. 

*  ¥  ¥ 

In  the  political,  rather  than  the  economic, 
field  there  has  been  the  decision  at  Wash¬ 
ington  that  even  the  charm  of  a  lovely 
Chinese  lady  is  not  stronger  than  the  con¬ 
viction  that  there  is  little  reauson  to  throw 
good  money  after  bad  in  the  democratic  in¬ 
vestment  of  trying  to  stop  the  Red  encroach¬ 
ment  in  Asia.  After  all.  considering  what 
has  happened  up  to  now,  it  might  be  better 
to  leave  China  to  the  Chinese;  perhaps  the 
Chinese  people  as  a  whole  will  be  no  more 
amenable  to  the  doctrines  of  Russia  than 
they  were  to  similar  infiltration  efforts  by 
Japan.  At  home  the  federal  by-elections 
turned  out  as  expected,  and  even  more  so. 
Over  the  border  rather  creepy  reports  of 
spying  operations  continue  with  their  politi¬ 
cal  implications.  And  on  the  world  scene 
of  diplomacy  the  U.N.  and  other  organiza¬ 
tions  apparently  feel  that  there  is  nothing 
so  serious  that  the  Yuletide  season  should 
not  be  observed,  while  Jewish  organizations 
plan  to  present  fi  television  service  from  the 
Holy  City. 

*  »  ¥ 

Looking  ahead  to  1949  business  in  the 
United  States,  Standard  &  Poor’s  Corp.  pre¬ 
dicts  that  industrial  activity  will  be  off 
somewhat,  but  that  the  decline  will  be  held 
to  moderate  proportions  by  an  increase  in 
defence  spending;  it  is  doubted  that  the 
falling-off  will  be  more  than  5  per  cent. 
However,  with  still  rising  wages,  it  will  be 
difficult  to  pass  on  higher  costs  in  the  form 
of  higher  prices,  and  there  are  rumors  of  a 
boost  in  corporate  income  taxes.  Still  pre¬ 
sent  dividend  rates  should  be  well  covered 
by  earnings,  and  with  more  stable  prices, 
the  need  to  hold  back  profits  from  share¬ 
holders  should  be  le.ssened. 

¥  4^  ¥ 

And  as  to  the  levelling-off  in  general 
industrial  and  business  operations  it  could 
be  significant  that,  for  the  W’eek  ending 
December  11,  railroad  carloadings  showed 
a  considerable  decline  as  compared  with  the 
preceding  week  and  the  corresponding  week 
of  last  year.  In  keeping  with  its  policy,  the 
Bureau  of  Statistics  offers  no  conclusions  or 
deduction.^. 

¥  ¥  ¥ 

If  the  e.\pectancy  regarding  new  financing 
in  the  United  States  applies  to  this  coun¬ 
try,  there  should  be  a  resumption  of  cor¬ 
porate  bond  offerings  in  considerable  vol¬ 
ume  about  the  middle  of  .lanuary.  Howevci’, 
American  investment  dealers  are  not  looking 
for  as  large  volume  for  1949  as  in  1948." 

¥  ¥  ¥ 

With  deliveries  of  wheat  from  praiiie 
farms  in  considerably  larger  volume  than 
a  year  ago,  and  in  relatively  larger  volume 
than  overseas  export  clearances,  the  visible 
supply  is  increasing.  Stocks  in  store  or  in 
transit  on  Dec.  9.  of  177,000,000  bushels, 
were  about  32,500,000  bushels  larger  than  a 
year  ago.  Agriculture  Minister  Gardiner 
undoubtedly  recognizes  the  significance  of 
these  figures. 

¥  ¥  ¥ 

Already,  according  to  MacLean  Building 
Reports,  construction  contract  awards  for 
eleven  months  thi.s  year  have  exceeded  by 
$180,000,000  the  all-time  high  record  of 
$718,000,000  for  the  full  year  1947.  What  a 
lot  of  people  are  wondering  is  what  value 
we  may  be  getting  for  the  high  level  of 
dollars  spent.  Satisfying  feature  is  that 
hou.sing,  with  a  total  of  $355,000,000  for  the 
eleven  months,  is  nearly  double  the  figure 
for  the  corresponding  period  last  year. 

¥  ¥  ¥ 

It  could  indicate  a  new  trend  wlien  Oc¬ 
tober  dollar  sales  of  Canadian  wholesalers 
fell  off  one  per  cent  compared  with  a  year 
ago,  and  two  per  cent  compared  with  Sep¬ 
tember;  values  were  placed  at  12  per  cent 
above  a  year  ago.  This  would  indicate  a 
considerable  decline  in  the  volume  of  goods 
dealt  in  as  compared  with  the  1917  pre¬ 
holiday  season.  However,  cliain  stores  re- 
poi't  that  food  sales  on  a  dollar  basis  were 
up  29  pei'  cent  in  October  compared  with 
October  of  1947;  independent  food  stores 
reported  an  increase  of  7  per  cent.  And 
department  stores  reported  a  15  per  cent 
increase  for  the  week  ending  December  15 
compared  with  last  year’s  pre-Christmas 
season. 

¥  ¥  ¥ 

A  news  report  is  that  about  all  that  wa.s 
left  of  tli3  one-time  billion  dollar  empire  of 
Sam  Insull  was  a  couple  of  tons  of  docu¬ 
ments  which,  b\  order  of  the  court,  have 
been  d?-;trjycil  or  .sold  as  scrap  Tiie  docu- 
mc’.U.s  included  oM  bonds,  cancelled  deben¬ 
tures,  stock  certificates,  etc.  (And,  of 
course,  tlicy  have  inflation  only  in  places 
like  China  and  Ruissia). 
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Clothing  Output  Up  in  1948 
And  Next  Year's  Prospects  Good 


Opinion  Mixed  on  Question  of  bined  with  backlog  of  demand  arising  from! 
lOAO  U.,4  PjipIu  In  shortages  which  prevailed  over  a  period  of! 

1949  Price  Trend  but  tarly  In-  Another  factor,  of  course,  has  been! 

creeses  in  Higher  Quality  the  widely  expanded  buying  power  of  the  gen- 
Goods  Appear  Indicated  public  during  the  6-year  period  involved.  ; 

Large  scale  increase  in  production  of  separate  ■ 
Production  of  clothing  (wool  and  mixtures)  jackets  and  trou.sers  is  a  reflection  of  growing  1 
was  on  a  somewhat  higher  scale  during  cur-  trend  towards  parts  apparel  for  every-day  ' 
rent  year  than  in  1947  and,  with  prices  on  a  wear,  both  summer  and  winter,  by  many  men 
considerably  higher  scale,  value  of  output,  it  and  youths.  Dip  in  output  of  separate  jack- 
is  indicated,  was  considerably  greater.  Higher  ets,  last  year  probably  was  due  to  generally  j 
costs  of  labor  and  materials  were,  of  course,  high  prices  prevailing  for  sport  coats.  I 


dominating  factor  in  price  situation. 


An  interesting  feature  of  the  figures  is  the 


In  the  lower  priced  class  of  goods,  some  trend  of  overcoat  and  topcoat  production  ; 
manufacturers  absorbed  increased  costs  and  !  which  shows  that  output  in  1947  actually  was  i 
did  not  raise  prices  of  finished  goods.  One  below  1942  level  and  considerably  below  the 
manufacturer,  while  not  venturing  to  make  :  1946  volume.  A  factor  in  this  apparent  con- . 
any  definite  statement  that  prices  would  not  traction  in  demand  for  has  been  an  obvious 
go  up  in  1949,  was  of  the  opinion  that,  at  |  tendency  in  recent  years  towards  wearing  of  i 
present  levels,  the  highest  in  the  clothing  in-  I  light  raincoats  for  spring  and  fall.  Less  | 
dustry’s  history,  prices  are  high  enough,  and  severe  weather  in  past  2  winters  probably  has  j 
will  sooner  or  later  meet  buying  resistance,  been  another  factor. 

Opinions  of  the  clothing  manufacturers,  how-  Figures  for  women’s  clothing  point  to  an' 
ever,  vary  considerably  as  to  the  trend  of  even  greater  contraction  in  demand  for  woollen  i 
prices  in  the  coming  year.  In  the  higher  coats  decline  between  1942  and  1947  having 
priced  goods  there  appears  to  be  some  like- !  been  practically  unbroken  and  amounting,  dur-  j 
lihood  of  further  increases.  ing  6-vear  period,  to  almost  100,000  garments. ' 


priced  goods  there  appears  to  be  some  like- !  been  practically  unbroken  and  amounting,  dur-  j 
lihood  of  further  increases.  ing  6-year  period,  to  almost  100,000  garments. ' 

In  some  parts  of  Canada,  sales  showed  Swdtch-back  to  use  of  fur  coats  for  winter  | 
signs  of  spottiness,  particularly  in  the  west,  '  wear  on  the  part  of  majority  of  women  ap- , 
where  floods  and  unseasonable  weather  condi-  ,  parently  wa.s  principal  factor  in  this  trend,  i 


tions  were  a  factor. 

Coat  Sales  Affected 


Light  Weight  Fabrics 

In  the  warm  summer  months,  silk  and  rayon 


The  unusually  mild  weather  this  fall  had  ,  fabrics  have  been  gaining  in  popularity  for 
some  effect  on  the  demand  for  wool  "spring  light-weight  suitings.  These  are  known  as 
and  fall”  top  coats,  gabardine  and  light  rain  "rayon  tropical’’  and  can  be  obtained  at  a 


coats  attracting  larger  sales. 


relatively  low  price.  'V\'ool  tropicals,  are  still 


Heavy  winter  coat  sales  have  been  delayed  ;  favored  in  the  higher  price  range.  Neither 
this  year  for  the  same  reason,  buyers  putting  '  of  these  fabrics,  being  seasonal  in  demand, 
off  until  the  last  minute  the  purchase  of  this  '  have  any  very  great  effect  on  the  sale  of 
relatively  expensive  article  of  apparel.  How-  ;  worsteds. 

ever,  once  the  cold  and  snow  arrive  it  is  anti-  - - - - 

cipated,  in  some  sections  of  the  trade,  that;  ^  *  D  A  D*  I 

the  demand  will  be  as  great  as  ever  and  that  dSFYICO  KSTG  KiSG 
there  will  be  no  serious  falling  off  in  sales.  j 

Volume  of  sales  in  1948  was  higher,  in  the  Du  dfsartAroJ  BsiffllcS 
more  expensive  class  of  goods  and  about  even  |  ®  F  WCI  CO 

in  the  medium  and  lower  price  range.  Outlook  Canadian  chartered  banks,  in  general,  have  I 
for  1949  would  appear  to  indicate  that  sales  raised  the  service  charge  on  cheques  to  6  ' 
will  be  well  maintained,  although,  due  to  high  I  g  which  has  ' 


prices,  di.stinct  'signs  of  buyers’  resistance  prevailed  during  recent  years.  Also  planned 
were  in  evidence  in  latter  part  of  this  year.  upward  revision  in  the  rental  rate  on  ' 

C  hanges  in  Buying  safetv  deposit  boxes,  extent  of  which  has  not 

Statistics  of  factory  clothing  production  be-  however,  been  decided  upon. 

tween  1942  and  1947  point  to  a  marked  change  '  r,  ,•  r 

.  .  .  u  ■  ■  T,  f  o*  *■  This  move  bv  the  banks  is  a  reflection  of 

in  buving  habits.  Dominion  Bureau  of  Statis-  ,  .  ^  , 

u  *1.  1  .  !  steadilv  and  widelv  rising  cost  of  bank  opera-  , 

tics  figures  for  those  vears  .show  the  vearlv  I  ..  '  ,  .  ,  .  , 

.  .  ,  J  »■  •'  ■  ^  ’  •’  tions.  It  IS  pointed  out,  for  instance,  that* 

trend  of  production  in  men  s  and  women  s,  , 

bank  pavrolls.  in  toto,  have  increased  bv  about 
clothing  as  follows;—  u 

100  per  cent  since  pre-war  years  while  charges 

MEN’S  CLOTHING  to  customers  have  been  unchanged.  I 

(in  thoumnda  of  unita)  Financial  Statements  of  chartered  banks  for 


clothing  as  follows;—  '  ^  ’  u-i  ’u 

100  per  cent  since  pre-war  years  while  charges 

MEN’S  CLOTHING  to  customers  have  been  unchanged.  I 

(in  thouannda  of  uniia)  Financial  Statements  of  chartered  banks  for 

Over-  .lai  Kots  Iiouspra 

Suits  loais  (scnav.i  isetiaiM  past  year,  most  of  which  have  now  been  pub-  | 

.  ^  '  lished,  have  demonstrated  plainly  the  effects ' 

1  1944  _  "!!!!!  273.:t  170..1  :u.7  i.'ib.K  on  operations  of  rising  costs.  Despite  gener- ] 

1  5^1^  .  \  ally  wide  increases  in  public  deposits  during  ’ 

I  1947  ,  .  "  17.1.9  .'ii.i  I  the  year;  a  major  expansion  in  volume  of  com- ! 

i  mercial  loans;  and  a  moderate  improvement  in  , 

I  Ws/irllljrNi  X  nllN  f  I  ..  .  .  . 

interest  rates,  net  profits  of  most  of  the  i 

(in  thousands  of  units!  1.11.1.  i.  1  _ 

\V(K)I  ,  banks  have  shown,  where  any,  only  a  meagre 
I  '19/2  '  sain  as  compared  with  the  previous  year. 

I9i.i  .  ...  i'..  .ifi'.'.i  9n..'>  ’iiii  In  connection  with  the  proposed  upward  re- 

1944  .  int.7  X.7  vision  in  safetv  deposit  box  rentals,  it  is  point- 

194*1  3’i7  ‘I  1  Id  (  «S  9  *  • 

194'r.  !  I7e!i  ri.'e  e<I  ont  by  the  president  of  one  of  the  banks 

1917  .  ’294,9  i.'.9.9  8.9  that  the  rental  rate  at  the  old  level  did  not 

E.xpansion  in  output  of  men’s  suits  between  meet  the  cost  of  the  service  provided  custoni- 
1943  and  1947  doubtless  reflects  to  a  great  ers  in  that  department  and.  in  fact,  the  bank  ' 
extent  increasing  availability  of  supplies  com-  j  was  losing  money  on  them. 

A  Reply  to  Mr.  Abbott 

By  D.  W.  J. 


Geo.  Drew  Shapes  Up 
As  a  New  One-man 
Political  Juggernaut 

Majority  in  Carleton  an  Impres¬ 
sive  Personal  Victory  as  Well  as 
Indicative  of  a  Possible  Trend 
Towards  a  Change  at  Ottawa  — 
C.C.F.  Makes  a  Verj-  Satisfac¬ 
torily  Poor  Showing 

By  TEMPUS 

Ottawa  —  There’s  no  stopping  George 
Drew,  it  seems.  That  big  majority  in  Carleton 
shows  that  the  man  knows  how  to  get  votes. 
For  a  while,  it  looked  as  if  the  silent  vote 
might  cut  down  the  Progressive  Conservatii’e 
leader’s  total  very  materially,  but  near  the 
end.  apparently,  the  silent  vote  swung  to 
Drew,  and  that  was  the  end  of  Eugene  Forsey. 

That  majority  of  8,000  (approximately) 
must  look  awfully  sweet  to  Drew,  and  make 
the  Conservatives  themselves  feel  very  pleased 
about  it  all.  He  apparently  made  a  great  fin¬ 
ish,  and  also  made  mincemeat  of  his  opponent. 
Few  were  prepared  for  quite  so  large  a 
majority. 

¥  ¥  ¥ 

In  analysing  such  a  smash  victory,  there  are 
several  things  to  be  considered.  The  first  is 
that  Drew  is  supremely  successful  as  a  vote 
getter.  He  not  only  picks  up  all  the  obvious 
votes,  but  he  picks  up  the  silent  vote  as  well. 
■Women  who  keep  their  ears  open  and  mouths 
shut,  apparently  make  up  their  minds  to  vote 
for  him.  The  Little  Man  takes  a  look  at  Drew, 
and  feels  safe.  Those  who  fear  co/nmunism  go 
for  Drew  all  the  way. 

In  this  day  and  age,  when  everybody  is 
scared  of  his  life  over  Russia,  and  who  rightly 
or  wrongly  fancies  that  C.C.F. -ism  is  half  way 
there,  plumps  for  the  man  who  fights  the  Reds, 
and  that’s  Drew.  He’s  the  Galahad  who  takes 
on  the  Kremlin  any  or  every  hour  of  the  day. 

What’s  more.  Drew  laid  down  the  issue.  He 
said  in  effect,  "It’s  the  Canadian  way  of  life 
against  the  Russian  way  of  life.  People  wanted 
no  part  of  Joe  Stalin  if  they  could  have  George 
Drew. 

¥  ¥  ¥ 

Some  felt,  earlier  in  the  campaign,  Forsey 
might  be  going  places,  for  he  is  brilliant,  and 
he  is  sincere.  His  speeches  sounded  good, 
read  well.  But  I  think  the  C.C.F.  talked  them¬ 
selves  out.  In  the  end.  it  was  Drew. 

Drew  promised  them  a  .sane  and  healthy 
Canadianism,  and  Foisey  offered  a  crackpot 
Utopia.  That,  of  course,  may  be  an  e,\aggera- 
tion,  but  most  people  felt  that  the  text  book 
happiness  and  economic  theory  future  didn’t 
stand  up  against  Drew’s  common  sense  phil¬ 
osophy.  Drew  preached  the  glory  of  Canada, 
Forsey  the  glory  of  a  tomorrow  of  economic 
planning.  The  people  of  Carleton  didn’t  want 
watered  down  Marx. 

Once  more,  it  shows  how  strong  he  is,  and 
how  .strong  he  is  going  to  be.  This  makes  it 
two  in  a  row  in  a  week.  True,  the  Carleton 
election  wa.s  a  foregone  conclusion,  but  the 
size  of  the  majority  was  not.  On  top  of  that, 
stealing  Digby-Annapolis-Kings  from  under 
the  noses  of  the  Liberals  was  really  quite  a 
feat. 

Drew  then  is  batting  100  per  cent  in  the 
political  league.  So  now  that  the  new  leader 
is  sure  of  a  place  in  parliament,  he  can  make  1 
more  plan.s. 

¥  ¥  ¥ 

The  victory  of  Stuart  Garson  over  his  lady 
opponent  by  more  than  2.000  shows  that  the 
former  Manitoba  premier  and  present  Mini¬ 
ster  of  Justice  has  the  situation  well  in  hand. 
The  riding  had  been  allowed  to  run  down,  for 


j  Mr.  Abbott  came  down  to  Montreal  last 
I  week  to  speak  to  the  Investment  Dealers 
I  Association.  Just  as  man  to  man.  he  asked 
:  them  point  blank  whether  they  shouldn’t  be 
'  thinking  a  little  more  about  bridging  the  gap 
I  between  the  current  rate  of  savings  in  Canada 
j  and  tlife  demand  for  investment  funds. 

I  He  was  quite  frank.  He  admitted  that  the 
;  low  level  of  real  savings  in  the  country  is 
j  adding  to  the  inflationary  trend  —  that  the 
;  need  for  new  construction  is  far  out-pacing  the 
I  inclination  of  the  people  to  save  enough  to 
I  pay  for  it.  There  is  no  doubt  that  this  is  a 
I  serious,  if  not  a  critical  problem.  But  wasn’t 
I  Mr.  Abbott  talking  to  the  wrong  people? 

For  more  than  ten  years  now,  there  has 
j  been  an  increasing  tendency  for  the  Ottawa 
experts  to  take  over  control  of  the  economy. 

'  The  private  investor,  the  capitalist,  the  busi- 
,  ness  manager,  have  all  had  less  and  less  to 
I  say  about  what  goes  on  in  the  country.  Plan- 
!  ning  has  been  the  watchword  -  -  not  individual 
effort.  Planning  on  a  national  scale  was  ex¬ 
pected  to  eliminate  our  economic  problems  and 
bring  about  stability  -  if  not  prosperity, 
j  Perhaps  the  chickens  are  coming  home  to 
;  roost.  Perhaps  Mr.  Abbott’s  statements  are 
■  an  admission  of  failure.  .After  all.  you  can’t 
!  take  money  away  from  savers  and  give  it  to 
spenders  and  still  expect  the  rate  of  savings 
;  to  be  maintained.  Some  people  are  savers  and 
I  some  are  spenders  and  no  amount  of  govern- 
!  ment  planning  is  likely  to  change  them. 

Any  attempt  to  chuck  the  ball  back  to  the 
investment  dealers  is  just  a  waste  of  time. 
They  are  quite  entitled  to  say;  "What  are  you 
I  going  to  do  about,  it,  Mr.  Abbott?  Are  you 
,  going  to  give  us  a  chance  to  clean  up  the 
I  mess  that  the  experts  have  created?”  * 

!  By  and  large  the  investment  dealers  have 
j  been  doing  a  pretty  good  job.  They  are  just 
j  as  an.xious  as  the  government  is  to  have  the  ; 
rate  of  real  saving  increase  —  and  they  have  , 
been  scrounging  out  the  money  wherever  they 
'  can  find  it.  But  if  the  savers  are  prevented  , 
I  from  saving,  then  the  money  just  isn’t  avail- 
!  able. 

The  following  table  taken  fiom  figures  coni- 
'  piled  by  the  Bank  of  Canada  gives  some  idea 
of  the  situation  in  regard  to  cotporations  and 
I  those  who  receive  investment  income.  It  is 
!  from  this  source  that  a  large  pail  of  the 
savings  have  come  in  cailier  years. 

I  ST.ATISTU’S  FOR  665  f'OMP.AMES 
I  (?Iillions  of  (lo'lav-.) 

1939  I9*’t  t  iv'  re 

Operathig  ln''o,iie.  .  . .  •■>'1  h".’!  152 

'  Lcjs;  I)ciiieciat;i).i  ...  1'5  50 

Ta.xcs .  71  323  252 

j  Left  for  Investors....  325  475  -  150 

!  Paid  to  Bondholders..  41  33  —  11  i 


(Left  for  Shareholders. 


Reinvested  in  Business  61  157  —  96 

These  corporations  represent  about  half  of 
the  total  corporate  assets  in  the  country.  In  . 
1939  there  was  no  need  for  additional  capital  ^ 
investment  apart  from  the  $61  million  left  in 
the  business  out  of  earnings.  The  shareholders 
and  bondholders  received  $264  million  in  in-  | 
come  before  personal  ta.xes. 

By  1947  the  operating  income  had  gone  up 
$454  million.  Out  of  this,  the  corporations  set , 
aside  an  ,  extra  $50  million  for  depreciation,  ' 
which  was  undoubtedly  inadequate  at  present 
costs  of  replacement.  Then  the  government , 
drew  off  $252  million  in  additional  taxes  leav¬ 
ing  only  $150  more  for  the  investors  than  was 
available  in  1939.  an  increase  of  less  than  50%.  ' 
However,  the  actual  payments  to  shareholders  . 
and  bondholders  was  up  by  only  $54  million,  i 
an  increase  of  21 'r  and  probably  not  sufficient  ; 
to  pay  the  larger  personal  income  taxes.  | 

The  corporations  retained  $157  million  for 
reinvestment,  an  increase  of  $96  million  over  i 
the  1939  figure,  but  not  very,  impressive  in  j 
light  of  the  huge  demand  for  capital  expansion  : 
at  current  high  prices.  The  government  got  ; 
the  lion’s  share  of  the  increase  in  corporate  > 
income.  ; 

Nevertheless,  private  investors  haven’t  done  i 
so  badly  in  providing  funds.  In  1947  they  put  I 
up  another  $48  million  in  common  stock  in-  ! 
vestment,  $55  million  in  preferred  stocks,  and 
$151  million  in  bonds,  for  a  total  increase  in 
investment  in  these  companies  of  $254  million. 
Add  to  this  the  $96  million  increase  in  cor¬ 
porate  savings  and  we  find  that  rate  of  invest-  ! 
ment  in  1947  was  about  8350  million  higher' 
than  in  1939.  This  is  a  remarkable  achieve-  i 
ment  from  the  resources  available.  ' 

The  amount  of  goods  that  can  be  distributed 
in  any  year  is  pretty  well  fixed  by  the  amount  ; 
of  production.  If  the  spenders  among  the  ' 
population  can  command  a  larger  share  of  the  I 
production,  there  is  obviously  less  for  invest¬ 
ment  —  and  if  the  attempt  at  investment  goes 
on  anyway,  then  there  is  a  competitive  bidding 
for  goods  that  inevitably  raises  the  prices. 

The  investment  dealer  is  not  responsible  for 
high  taxes,  for  the  lower  value  of  the  dollar, 
for  e.xpansion  of  government  payrolls,  for 
lavish  hand-outs  to  the  “under-privileged.”  Tlie 
investment  dea'er  is  not  responsib’e  for  any 
part  of  this  p"ogr.'’'u  rif  re-distributing  in- 
co'^e  and  wcalt'i.  If  the  program  has  faded 

if  wc  arc  usim?  on  our  capital  instead  of 
adding  to  it  then  it  is  high  time  the  govern-  ■ 
ment  did  a  little  thinking  about  it.  For  it  has  ; 
been  government  policy  that  has  brought  us  i 
to  the  position  we  arc  in  today.  ' 


281 

442 

-  161 

one  reason  or  another,  and  it 

was  vital  that 

220 

285 

-  65 

Marquette  be  held.  No  sure 

thing,  it  was 

- - 

-  ' 

Conservative  in  1925.  and  again  in  1930,  when 

61 

157 

—  96 

the  redoubtable  Harry  Mullins, 

now  a  senator, 

managed  to  beat  Hon.  James  Allison  Glen. 

This  was  no  single  piece  of  electioneering, 
however.  The  first  thing  Garson  had  to  do 
was  to  stem  the  pinko  tide  from  socialist 
Saskatchewan,  which  abuts  the  west  side  of 
his  riding.  The  second  was  to  score  so  strong 
a  win  as  to  have  a  good  effect  on  neighboring 
constituencies,  two  of  which  are  C.C.F.  and  one 
which  might  go  Conservative.  Finally,  it  is 
essential  that  Garson  be  the  new  strong  man 
from  Manitoba,  and  he  could  hardly  be  that 
unle.ss  he  carried  Marquette. 

¥  ¥  ¥ 

As  for  the  win  of  the  Liberal  in  the  rapidly 
vanishing  riding  of  Laval-’Two  Mountains,  this 
signified  that  the  Liberals  have  convinced  the 
people  of  that  part  of  the  world  that  what 
they  need  at  Ottawa  is  a  Liberal.  The  victory 
of  Leopold  Demers  may  be  more  important 
than  it  seems,  even  though  Laval-Two  Moun¬ 
tains  is  destined  to  be  gobbled  up  by  re-dis¬ 
tribution.  First  of  all,  it  shows  that  the  Re¬ 
publicans  had  better  go  and  peddle  their  papers 
-  -  and  their  politic — elsewhere.  Their  defeat 
by  as  much  as  2,000  is  significant. 

The  next  point  is  that  the  Liberals  liave  a 
Simon  pure  Liberal  in  that  riding  for  the  first 
time  in  a  long  time.  In  1940  and  1945,  Liguori 
Lacombe  was  far  from  a  party  man.  and  his 
appointment  to  the  magistracy  by  Maurice 
Duplessis  will  give  you  an  idea  as  to  the 
kind  of  Liberal  he  has  been. 

But  it  also  shows  that  Duplessis  is  keeping 
his  hand  out  of  federal  matters,  and  is  not 
tipping  off  his  supporters,  even  quietly,  to 
vote  against  the  Liberals  in  the  federal  picture. 
¥  ¥  ¥ 

Lastly,  it  shows  that  Jean  Baptiste,  who 
certainly  demonstrated  his  preference  for 
Duplessis  in  the  provincial  field  last  summer, 
shows  that  he  still  thinks  St.  Laurent  is  doing 
all  right  in  the  federal  field. 

It  also  could  be  argued,  and  I  add  tliis  as  a 
sort  of  P.S.  that  Demers  may  prove  a  useful 
man  for  tlie  Liberals  to  run  next  time,  in  tlie 
general  election,  and  they  can  use  him  to 
tangle  with  some  other  candidate  of  the  Con¬ 
servative  or  Union  Nationale  persuasion. 

Surveying  the  scene,  the  Liberals  can  talc 
v.’hat  could  comfort  the  like  out  of  Laval-Two 
Mountains,  balancing  it  as  a  scat  won  as 
against  a  seat  lost  in  Digby-Annapoli'".  bui  on 
balance,  those  two  show  a  debit  for  tlie  Libc’-- 
a!s.  a  credit  for  the  Conservatives.  Carleton, 
of  course,  stands  where  she  has  al'.vays  stood. 
Since  Confederation.  In  Marquette,  the  Lib¬ 
eral  is  sustained.  In  the  four  seats,  two 
Liberals  and  two  Conservatives  come  to  Ot¬ 
tawa,  and  all  the  C.C.F.  candidates  stay  home. 
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!  Western  Farmer 
Looks  To  U.S.  For 
Price  Trend  Signs 

,  Method  of  Dealing  With  Big 

Exportable  Surplus  Across  the 
Line  Will  Be  Important  Factor 
j  in  Trend 

(Special  Correspondence) 

Winnipeg  —  There  was  a  lot  of  gloom 
originated  at  the  Dominion-Provincial  agri¬ 
cultural  conference  in  Ottawa  last  week,  and 
the  warning  finger  was  pointed  particularly 
to  the  prairies.  This  is  the  area,  of  course, 
which  will  supply  most  of  the  food  under  the 
contracts  with  the  United  Kingdom,  but  the 
west  appears  to  be  accepting  the  situation 
realistically.  Nobody  anticipated  that  the 
post-war  commodity  boom  would  last  indefi¬ 
nitely. 

Of  most  interest  to  westerners  wilt  be  the 
wheat  agreement  to  be  signed  on  December 
31  for  the  140,000,000  bushels  to  be  .supplied 
the  British  Isles  under  the  final  year  of  the 
highly-controversial  pact.  Westerners  are  an¬ 
ticipating  that  the  price  will  not  be  less  than 
the  present  $2.00  a  bushel.  Judging  by  hiii 
recent  utterances  Rt.  Hon.  J.  G.  Gardiner, 
minister  of  agriculture,  apparently  hopes 
too. 

There  is,  of  course,  a  wide  divergence  of 
opinion  on  the  subject.  The  British  authori¬ 
ties  appear  to  think  that  wheat  prices  are 
due  for  a  decisive  slump.  The  acreage  in  both 
Canada  and  the  United  States  will  almost 
certainl.v  be  up  next  year.  The  Americans 
seem  to  be  figuring  on  a  20  per  cent  increase, 
despite  the  eight  per  cent  decrease  sought  by 
the  U.S.  department  of  agriculture.  Over 
against  that  there  is  the  case  of  the  recent 
convention  of  the  Alberta  Wheat  Pool  which 
in  a  resolution  urged  that  the  Canadian  gov¬ 
ernment  should  insist  on  a  price  of  at  least 
$2.50  a  bushel  for  the  final  year  of  the  British 
agreement. 

Because  in  some  measure  it  will  set  a  pat¬ 
tern  for  the  price  structure,  the  west  is  keen¬ 
ly  interested  in  tlie  results  of  Mr.  Gardiner’s 
mi.ssion.  The  sensible  farmer  knows,  however, 
tliat  with  the  British  taking  140,000,000  bush¬ 
els  of  ne.xt  year’s  wheat  crop  there  should  not 
be  any  insurmountable  difficulty  in  selling  the 
remainder  of  the  exportable  surplus  of  per¬ 
haps  100,000,000  bushels.  Nobody  is  going  to 
do  much  worrying  about  that. 

It  was,  however,  rather  disconcerting  to 
many  western  farmers  to  be  told  that  there 
would  be  serious  difficulty  in  di.sposing  of  the 
exportable  surplus  of  13.000,000  bushels  of 
flax.  It  .suggested  that  there  should  be  a 
marked  reduction  in  acreage.  The  same  situa¬ 
tion  prevails  with  sunflower  seed  and  rape 
seed.  The  boom  in  oil  crops  is  apparently 
over. 

The  British  took  195,000.000  pounds  of  bacon 
from  Canada  in  1948  and  want  only  160,000,- 
000  next  year,  but  the  price  will  be  the  same. 
The  west.  Iiowever,  is  undoubtedly  turning  its 
back  on  hogs.  There  will  be  no  cut  in  the 
price  for  cheese,  of  which  50,000,000  pounds 
are  wanted.  For  the  11,533,000  cases  of  eggs, 
sliglitly  less  than  was  supplied  last  year,  the 
price  will  be  a  little  lower.  The  bacon  and 
cheese  contracts  are  subject  to  the  approval 
of  the  U.S.  Economic  Co-operation  Administra¬ 
tion. 

Retreating  .Acliiui  I’rged 

Unlike  the  conferences  in  the  past  the 
Dominion-Provincial  cgi-icultural  gathering 
this  year  did  not  set  any  production  targets. 
It  simply  recommended  conservatism  and 
caution.  Prof.  A.  M.  Sliaw,  director  of  the 
Dominion  drpartii.ent  of  agriculture  market¬ 
ing  service,  chair. mm  of  the  conference,  urged 
farmers  to  "fight  a  letreating  action  with 
lower  prices.”  The  advice  of  the  former  dean 
of  agriculture  at  tlie  University  of  Saskat¬ 
chewan  is  likely  to  be  taken  seriously  on  the 
prairies. 

.As  tlie  year  draws  to  a  close  the  farmers 
in  this  part  of  (.’anada  are  painfully  aware 
that  the  sub-soil  is  abnormally  dry.  The  final 
estimate  of  the  Seaiie  Grain  Co.  last  week 
put  it  at  61  per  cent  of  normal,  but  the  mois¬ 
ture  re.serves  on  stubble  land  are  only  41 
per  cent  of  noriiial. 

Wheat  is  a  great  drought  fighter,  and  con¬ 
sequently  it  is  altogether  likely  that  at  least 
24,000,000  acres  w.l!  be  sown  on  the  prairies 
next  year.  At  the  recent  Ottawa  conference, 
Mr.  Gardiner  thought  that  20,000,000  acres 
(Continued  on  page  10) 
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<  )deon  Theatres  - 

Pacific  Sunray  . 

Pandora  Cad.  . 

PresttJii  L.  H . 

Prie#-  It’-os.  . . 

Propi'i  tary  M 
(..liieension  G.  i'4  U.  . 

S.  Dufault  . r- 

S.  Can.  Power  . 

Thompson  Imnd . 

Thrift  Stores  . 

AVestorn  Brew  . 

Westlock  Pet . 
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Another  Year  Asbestos  President 

Of  Expansion 
'Peg  Electric 


Asbestos  President  Eamings  Cain 
Higher  Sales 
I  Laura  Secord 


Ecrnings  Gain  For 
Western  Breweries 


Dividend  Declarations 


.  Official  Statemenf  To  ■ 
Shareholders  Says  19481 
.-Revenues  Again  Ahead  I 
of  Previous  Year  j 

Winnipeg.  —  In  an  exclusive  re  ! 
View  of  Winnipeg  Electric  ! 
operations  for  past  yea“  officials  ' 
,'Of  company  state  that  revenue  for  : 
^  ^Irst  9  months  of  this  year  was  5.5  l 
•  per  cent  greater  than  for  corre-  I 
sponding  period  of  1947.  j 

Qas  sales  for  the  year  19-13,  i 
■tatement  says,  to  date  are  approx-  j 
Imately  equivalent  to  those  of  1947.  j 
.Coke  sales  continue  to  absorb  the 


nignvi  I  Western  Breweries,  Limited,  ,  ■-  - - 

■  I  Winnipeg,  reports  net  profit  tor  I 

I  lfl|IJ|*A  SACOrd  j  year  ended  October  91,  I94K  of  j 

jkauici  1  .HOIO.Oie.  equal  to  S3.98  a  share  is! 

!  conipared  witli  $827,566  or  $.9.07  a  'I'jOlii  !'■  A  I'..  f-’-.'iU  I’l' 
Net  Equivalent  to  98  !  sil.'ue  in  tlic  previous  year.  Prc.si-  ,  aJ’iiIImi  Aiijinii!-,  ’ 

'  Cents  a  Share  is  Re- ' 

A  ^  n  C  4  fli;  and  additions  for  1  Alu.iiliiium  ii(i.’.  ivrf. 

I  porrea  m  g  a  i  n  s  t  oo  |  efficienc.v  and  increased  capacitv  ^ 

Cents  Year  Before  I  have  been  completed.  During  the  |  \rg,'i's  (.'(M-Ji.’.’  ivh! 

1  -  - -  !  year  $414,576  was  expended  on  |  llMidwMir,  “A” 

!  Fidfoi  Ye«r»  KndM  ,  iicw  equipment  an(i  building's.  ‘  \\\u\  i  «hrU,*  "A” 

Net  Itarnlnss  sm.as  #  '  OP«‘'ating  profits  for  year  uiuler  ! 

, -n-'j?;  review  were  lower  at  $1,363,1.59  ;  iiHiik  of  No»m  v.>ti« 

Ni-I  Work.  (.«p.  t..iS4.iil>I  i  .  .  _  -r  ,  ,  |  ..  .  ,  ...  I'vir,, 

Net  Tang.  Asurts  2,;kVi.(m;i  2,.t02.7i«  i  again.st  $1,469,430.  Current  liabili-  I  ,,i  iioniiV  ' 

K<iiilty  Per  Share  8.1!)  *■''1  ,  ties  were  lower  at  $618,001  and  i  l‘»'•lM•r-Klli^  |•ref. 

j  A.-mcal  report  of  I.,aura  Secord  |  current  assets  were  higher  at  $1.-  :  Itlanuorli'Toni.  Prrf. 
Canclv  Shops  Ltd.  for  fiscal  vear  790,295.  leaving  net  working  capi-  ;  . 

;  ended  Sept.  30th.  1948,  reflecU  f  ^  t  \  .  .\V.: 

^  years  |948,8i6.  Inventories  m- i  c.o.,  i»rrf . . 

I  increase  in  sales  to  $4,985,920  for  I  creased  and  stood  at  $507,101  !  lu^  . .  ! ! ! ! ! 

A.  L.  PENHALE,  who  has  been  '  period  from  previous  year  s  figure  '  against  $422,463.  j  O  C  I'owcr  do  p.’-'A”  ..  .. 


i:il? 

1!M7 

N'pt  Karnlnits 

6  310  ■;9H 

Ijirn.  Prr  Sliarf 

6.98 

0.8;) 

N.-l  Work.  t:«p. 

i.. 784. .761 

1.797,881 

Net  Tang.  Asx^ts 

2,;».7;i.ti8;t 

2.:W2.7I0 

Kipilty  I’rr  Shari’ 

8.19 

8.01 

Alillilii  I'.  A  I'..  t>2..'iU  I'rcf.  '-',.i)i 

Miilibi  !•.  .V  I’.,  l‘rcr. 

Ariiiliii  Alliiiilir,  ".V”  1.00 


.\x,,du»n  IlHidwarr,  " 
Aiiln  h'ulirif,  "M" 

Aiitii  l  abrii ,  ".V"  .  . 
Iluiiaiil.x  lie  Cii.,  I'rtl. 


II. ink  Ilf  N  S.,  Ivvtra 
Itank  Ilf  Tiiroiilii,  l)onii!i 
llai  l)l•r-Klli^  |•ref.  .  . . 
Urn  tty  llriM. 

lli'Hnll'iiril  Cord.,  ITrf.  . 
Ilrantfurd  (lord.,  (loin.  . 
Uowrs  do.,  ".V”  . 


Datr 

I’a.Mitile  llrcord 


1  .Ian.  Jl 
I  .Ian.  .il 
I  I  In-  III 
I!  Iiiv.  1.'. 


lilJ  II'IT 
I'.'iiil  I'aid 


.7,-.  U. 

.112 1.J  g. 

.I2'j  g. 
■I2',a  U- 
.2.'|  g. 

t..iO  .Vrr. 


entire  production  of  approximately’  j  elected  President  and  Managing  |  of  $3,445,848,  net  earnings  showing 
_  45,000  tons  of  coke  per  year.  Com-  Director  of  Asbestos  Corporation  ;  a  moderate  improvement  as  above, 
pany  operates  a  by-product  coke  Ltd.,  was  previously  General  Man- 1  operating  profit  for  vear  under 
.oven  plant  of  200  tons  of  coal  capa-  ager  of  the  Company.  i  review  showed  a  material  increase 


Tariff  Boost 


II. d.  I'owcr  (lo  'p,  “A''  . . . 
lirldlng  dortlrelli,  dnni. 
Ilrldlng  dortlcrlli,  l-'xlra 
lliddiiig  dortii-rlll,  I’lcf. 

lli'lKluin  (ilovp,  (loin . 

Ilclgiiiiii  Olnvr,  I’ref.  . .  , 

tl..V.  Oil,  doni,  . 

II.A.  Oil,  l>re{ . 

Ilrll  'leleplione  (new  I  ... 

Ili'iiliirne  Miiir!i  . 

1  lli'ouliiii  Pore.  M . 

•  llrHilIian  Traction,  J’ref. 


I  I  1  I  '  llrailllan  Traction,  J’ref.  ... 

Increase  Granted  bv  •  ouiiding  Products  . 

_  I  ,  ,  ^  '  j  Itiirlinglon  .Steel,  doni . 

Colombian  Government ' 

Improves  Profit  Outlook  j  ;,‘“ead‘7>reL"‘ 

^  I  Cull.  ]iroiixrt  Prff . 

Andian  National  'Corp.  has  been  Uronze,  tioni.  (new  )  .. 

„  _  1  .  ,  ,  ;  dan.  Ilronze,  Extra  . 


.vv  Luns  ur  vu-ti  capa-  ager  01  me  (company.  |  review  showed  a  material  increase  I  *  iV.A.  tiii  PreV 

y  an  a  gaa  production  capacity  | - i  over  preceding  year's  figure  at .  ^^11^1811  Ndt  I  'i«i«pl"'ne  (newi  . 

•  Of  approximately  2.800,000  cubic  I  for  only  a  few  weeks  in  1948  and  i  $533,424  as  compared  with  $396,-  :  _  I  i!\-ouUn%>o?c  ^  . 

feet  per  day.  A  4,000,000  cubic  j  will  have  very  little  effect  on  our  ;  224  but  deductions  were  greater,  .  z  1  1  '  Hraxiiian  Traction,  Pref. 

feet  per  day  water  gas  plant  is  ,  1948  income.  The  Municipal  and  ,  deluding  taxes  up  $181,000  from  i  Increase  Granted  by  j  ■ 

ava  a  e  as  a  stand-by.  The  com- ,  public  Utility  Board  estim.Tled  |  $i2l,000,  while  other  income  was  Colombian  Government  I  lluriingtoii  S'tecl,  Extra  . . 

^®®  ’"®'"'  I  increase  fares  col-  i somewhat  lower  at  $62,986  as  com-  ;  Imorovn*  Protlf  Oii+lnolr  ^  (i»n  «“kcrl«  dim"”'’ 

Electric  business  continues  to  I  lected  in  1949  by  $500,000.  How-  pared  with  $71,861.  Surplus  after  ,  i  dan.' lircad.  Pref,  ■ 

for  all  classes  of  service  i  pv’er  fhere  will  be  a  deorease  in  aeeae  At.w  af  oaa  •  ■  l^‘****‘  Hroiiz***  Pri*f.  . 

With  outmit  fnr  indimtHAi  f'nm  <  ’  ^  **  j  dividends  w as  up  at  $50,798  from  Andian  National  Corp.  has  been  '  <  hronze.  Com.  (new)  .. 

wiin  output  for  industrial,  com-  .  passengers  as  more  and  more  pri-  ,$15,254  year  previous,  bringing  ,  ^ranted  an  nnward  revUinn  nf  i*a  i  Extra  . 

roerclal  and  residential  customers  vate  automobiles  come  into  use.  earned  surplus  up  to  $1,380,407  as  tariffs  bv  the^  Colombian  Govern  '  dannrrs'^Voni . .■  ■■■.' 

^Ing  greater  than  at  any  time  n  j  With  the  expected  drop  in  the  at  end  of  period  under  review.  pient  The  new  rate  which  went  r“"' i 

the  past.  Due  to  growth  of  firm  number  of  oassenffers  carried  iu  ,  ..  '  c  .  ..  meni.  me  new  rate,  which  went  i  t.uuncrs,  1st  Pref.  Extra 

.-.J  .fc  V,  *  numoer  or  passengers  carriea  i.i  Balance  sheet  as  at  September  into  effect  October  1  is  considered  J'l'i  ■''■ef- 

power  load  and  the  shortage  of  I  1949  the  fare  increases  now  .in  op-h  la.t  w^rVino-  .-ani  .«tt  J.!/!  7  ..  v,,  ]  I  fia'"''-".  E*- 

-  water  to  generate  adequate  addi-  i  effect  are  estimated  to  produce  ^  j  satisfactory  and  equitable  and  •  tian.  Coiiifrii-s.  flora . 

.1,  w  ^  I  eiieci  are  esiimatea  10  prouuce  rnoderatelv  lower  than  at  end  ■  while  labor  chanres  will  offset  «  i  *■'”’1  . 

tional  power,  it  has  been  necessary  $300,000  which  will  be  more  than  .f  nreredin°-  vear  at  584  561  aa  I  nnrfinn  ^  i  Erusheti  siimr.  Extra 

to  practicallv  cease  the  supplv  of  I  offset  bv  increases  in  operating  1  ^  «  portion  of  the  increase,  the  com-  Iti.m.  i-Hiri,ank.x-Mnrsr.  Pref... 

.-•econdary’  power  for  steam  ^n-  *  S  wages  etc  !  compared  with  $1  .9.. 881.  Current  pany's  overall  profit  picture  is  ea-  ;  .-x  . 

eratlnr  nurooses  costs,  wages,  etc.  ,  assets  were  off  at  $1,. 21,925  from  hanced.  The  tariff  per  barrel  ha-s  '  tZ.  1^1,  “.V^' 

_ f.  ^  _  *•  *  Improvement  In  Services  ,$1,874,307  while  current  liabilities  been  raised  from  five-tenths  to  ‘ ‘i""-  Eoiai,  Pn-f.  . 

Cd  costs  ^sUtemeri7s'aW°‘'In'^c.jm-  i  exien-  of  $137,364  were  up  from  $76,426.  .seven-tenths  of  a  peso  and  w’ith  i  tZI:  roimdid"  "U" 

-  won  with  other  industries,  we  re- ,  improvements  made  in  our  Among  current  a^ets  cash  is  the  present  currency  rate  being  175  j »-Z-  ^  ; . 

ceived  towards  the  end  of  194i’  a  i  transportation  service  during  the  shown  down  at  $806,858  from  $1,-  |  pesos  to  the  U.S.  dollar,  the  nev;  1  tian.  ticn.  iiiv«trai-iit 
reaiiest  from  our  nro-nnirert  /.tt.- '  Past  three  years  the  decrease  in  1 147,523;  investments  are  up  to  rate  in  American  currenev  is  ;  I:""' ^I^'"'iiiM,  “V*^  .. 

ployees  for  an  increase  in  pav  and  number  of  passengers  carried  i  $646,011  from  $451,704:  while  in-  j  equivalent  to  0.39  cent  per  barrel,  flan.'  ife’'MacIihrery”'A"  .  ..  ’ 

AddiUonal  privileges  c  0  v  e  r  i  n  g  ,  "  previous  0.28  cent,  j ‘Zn!  celZ^e!  prr. 

working  conditions  Lengthy  ne  ®ur  earnings  ,  *208,100  as  compared  wiin  *2t0,-  [  Operations  for  the  current  yea*-  |  tan.  celanese,  Pref.  Ji.OO  .. 

gotiations  with  the'  employees'  re-  ,  correspondingly  080.  have  been  affected  by  the  labor  dis-  |  iwer.  tom. 

presentatives  were  carried  on  but  presenting  report  on  behalf  ,  turbances  and  political  uprisings  tan.  Oils,  Pref.,  sgo  . 

^  failed  to  produce  an  agreement.  :  "We  have  continued  to  improve  of  directors.  John  D.  Hayes,  presi-  .  during  January  and  February.  The  {{IJ*;  V"/,-  ^ 

,  The  question  was  then  referred  to  services  to  our  passengers  to  I  dent,  states  that  company  was  company,  while  not  directly’  in-  t^an.  Pt-rmanent  Mortg . 

-  a  board  of  conciliation  headed  bv  I  the  fullest  extent  of  our  ability  to  |  faced  during  year  with  ad-  volved.  suffered  through  the  lack  s{™ra»'idp”''iYef.' 

JusUcc  Dysart.  This  board  on  May  do  so.  During  the  past  3  years  vancing  prices  of  materials.  Choco- 1  of  oil  for  transportation  through  tian.  Pacific  Hiy..  Pref.  .  ... 

29th,  1948,  unanimously  recoin-  money  spent  on  the.se  improve- ,  Jate  alone,  he  said,  has  increased  1  its  pipe  lines.  Tlie  present  put-  Knittintf.  Extra’."..’..’ 

mended  a  general  increase  of  11  '  ments  totalled  more  than  $4,000,-  ,  per  cent  since  1039.  However,  ,  tlirough  is  around  38,000  barrels  a  tion.x.  Min.  *  Snicii.  . 

cents  per  hour.  000,  the  principal  items  oeing:  I  despite  these  soaring  costs  the  !  day  and  the  year's  average  for  JZ^nrifric*.  "ora^^^  .  l!” 
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have  been  affected  bv  the  labor  dis-  i  ii®"'  ^sicJOti'O'  • . 

_  ‘  t-an.  Nortnrtn  Power, 

Li  presenting  report  on  behalf  ,  turbances  and  political  uprisings  I  Can.  Oils,  Pref.,  sgp  . 

f  directors.  John  D.  Hayes,  presi-  .'during  January  and  February.  The  I  oils’  PrZ’  jr'o  ' 


mended  a  general  increase  of  11  '  ments  totalled  more  than  $4,000,- 
cents  per  hour.  000,  the  principal  items  oeing; 

“We  accepted  this  award  on  |  62  motor  buses.  $1,089,470;  68 

’.June  14th,  for  three  main  reasons;  trolle.v  buses.  $1,395,609:  3  new 

On  the  assurance  that  our  applies- I  substations  to  make  trollev  bus,  _  .  _ ^  ^  ^  I  rnlJ’ ■vvvsfcri'i’ i  iinik^r . 

tlon  for  increased  fares  would  re-  service  possible  $457,481;  tmllev  R  i  Casabe  concession  of  Shell  ; 

^.ceive  prompt  and  speedy  attenti.en.  '  bus  poles  and  wire.  $304,814;  buiMl-  i  0*1  the  largest  contributor  ;  ’ 

<The  decision  on  this  application  ings  for  storing  motor  bu.ses  and  •  J  ■  f  il  O  Andian  s  pipe  lines  and  accounts  .  r.an.  i^an  . 

..  was  not  made  u.ntil  November  i  trolley  buses.  $263,287;  removal  of  CHined  IH  4o  ' 

3rd).  On  the  belief  that  no  rea-  tracks,  paying  for  pavements  in  _  ,  vo  ume.  Output  from  this  field  as  1 4;i,„,<.rviiic  m . 

sonable  person  would  expect  us  to  ,  area  from  which  track  was  remov-  i  .  p|^„+  I  “  Dificil  Field  which  started  .  C^henou.-ltpu^^ 

^continue  to  provide  good  wages  to  ed.  and  reconstruction  of  track,  I  Gurren  PlanT  expansion  |  producing  during  the  summer  an. i  ,\if„hoi.  Com.  .. 

4,ur  employees  and  up-to-date  scr-  $176,453.  ,  Will  Enable  Company  to  j  « 

vice  to  the  public  without  adequate  “Tn  addition  to  the  above  ue’l  Meet  Hloh  Demand  1”®  ’  ’f,  *  _®, ,  The  p^pp,.  . 

revenues  to  meet  these  commit-  over  $50,000  has  been  expanded  on  :  nig^emano  ,  cantagallo  neld  came  into  opera-  ;  0«ns. 

ments.  To  maintain  our  record  of  minor  items  such  as  trucks,  new  |  Consolidated  net  earnings  I  ^  **  j  (ions.  i.ithoKruph  . 

over  30  years  during  which  there  machines  and  tools  for  garages,  ,  British  American  Oil  Co..  Ltd  ,  and  '  Cueing  around  l.oOO  barrels  a  day.  , 

had  been  no  interruption  in  our  |  improvement  of  lighting  and  venti-  Us  subsidiaries,  are  estimated  J,’®'"  ‘■'■“’k  >**);  *^11"', . 

services  to  the  pubUc  due  to  dis-  nation  in  buildings,  etc.  :  not  less  than  $4,700,000  for  1948.  |  Tropical  Oil  is  continu-  | 

agreement  with- our  employees.  >  “We  are  increasing  our  use  of  j  This  would  equal  $1.49  a  common  decline.  ^ ',)a"dd  V'rleyo'' . 

“Had  the  original  requests  of  our  trolley  coache.s  in  place  of  street  share  after  dividends  on  600,000  :  ,  „Zl(i  A  Frer!',  “’a”  F-iti-a 

employees  been  met  they  -wouid  ,  cars  and  we  now  use  185  street  shares  of  preferred.  In  1947,  when  o'  revenue  in  [  Disher  steel,  Pref.,  (Airearsi 

.have  cost  us  about  $2  000,000  an-  cars,  185  gasoline  buses  and  92  ,  there  was  no  preferred  out3t8.’’d-  i  *■  *  !  lioi'I.  Giiiss.'  Extra  .  ......... 

nually.  The  agreement  we  tin- :  trolley  coaches.  ing,  earnings  of  $4,111,479  were  !  ®PP  ^  ,  kZl’  gzni’na'’‘'*r;.ni . 

ally  reached  ■will  increase  our  pay-  i  “The  following  indicates  the  equal  to  $1.48  a  share.  i  quarter,  will  be  below  1947,  !  ’  •  ///;". 

•rolls  $596,000  in  1948,  approxima- I  heavy  increase  in  the  cost  of  |  Through  expansion  of  company's  I  "jjare  However  hi  1949 

•tely  ^ree-fourths  of  wmch  will  be  equipment:  A  gasoline  bus  whicn  ,  Montreal  East  refinery  to  32.000  ;  Jfler  rates  orofits  vhll  be  be4e^  7“^'  v'  T . 

payable  by  the  street  car  and  bus  cost  $7,500  in  the  19S0  s  now  costs  |  ^  day  and  introduction  of  a  !  /toclh JderfshoS  be  '  >>'-•  TV;;tir"‘(:, 

system  where  the  majority  of  cur  |  $12,500.  A  trolley  coach  which  co:-t  ;  catalytic  cracker,  B.A.  will  be  in  i  ,or  dividends  ILve  the  35  ceiU  ^  'u'"'  ■'''‘'‘"n’  J’"' . 

empIoyee.s  work.  $16.4.58  in  1939  no’.v  co.sLs  r'^ore  ’  to  meet  a  oreatlv  incre  is  j  ,  uividenas  above  the  35  cento  ^  Domimmi  Bank  .. .  . 

L.  0.10  000  Posik'du  fo 'ueef  a  greatly  mere, )»-  I  a,  snare  paid  in  1948.  1  Dora.  DairiM,  t.om . 

Fewer  Pa-ssengers  i  than  $22,000  |  cj  demand  for  the  higher  quality  - _ _  ..  _  i  Dom  rra^To  * . 

“The  downward  trend  in  pas.sen-  i  Government's  Power  Plans  ,  products.  Tiie  expanded  refinery  Aeauicitian  i  Jl""''  Arrearx " 

eers  carried  on  our  street  cars  and  Realizing  the  importance  of  capacity  also  will  make  the  com-  ”  .  * . . .  I Z.’  ’ 


Slices  Sin8q4-n-  fi8  P^®®  Candies  was  kept  within  1918  w'ill  be  in  the  neighborhood  of  tian.’ Imiustries,’ Pref.  ’  .!’. 

$1  395  609:  3  new  ^^®  ™®®U3  of  the  buying  public.  }  33.000  barrels  daily,  compared  witn  ' ‘Z’  vick'^ZT’rW 

o  wqL-^>  'r,,--  -  ■  - -  39,933  barrels  for  1947.  ;  Can.  Varni.xh,  Prrf . 

O  make  trollev  Ol.s  ^  IvH  ■  l  The  Casabe  conceRsion  nf  Chetl  l-umbrr  ... 

ble  $457,481;  tmllev  K  A  NaF  i  ^  ^  Z  casabe  concession  of  Shell  , 

. — .  ;  Oil  is  now  the  lareest  contribiitsr  '  Cardv  flornoration.  “.V’ 
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Jail.  3  Der.  14 
.Ian.  3  lire.  14 
Jan.  3  Die.  7 
Jan.  3  Dec.  7 
Jan.  13  Dec.  13 
Jan.  13  Dec.  28 
.Ian.  10  Jan.  20 
Jan.  3  Dec.  13 
Jan.  3  Dec.  9 
Jati.  3  Dec.  10 
Jan.  3  Dec.  10 
Jan.  3  Nov.  .30 
Jan.  3  Dec.  13 
Jan.  3  Dec.  9 
Fell.  I  Jan.  19 
Fell.  1  Jan.  10 
Fell.  1  Jan.  10 
Jan.  1  Nov.  30 
Jan.  3  Dts'.  8 
Jan.  3  l>Fc.  8 
Jan.  3  Deo.  8 
Jan.  :i  Dec.  8 
Jan.  3  Dec.  8 
Jun.  .31  Jan.  13 
Jan.  .3  Dec.  7 
Jan,  .3  Dec.  1 
Jan.  13  Dec.  31 
Jan.  3  Dec.  17 
Jan.  1  Nov.  30 
Jan.  1  Nov.  .30 
Jan.  1  Nov.  30 


!  \a'.  Sil  l  I  I  lie.  l-.v  h  a  . .  . 

S.,1.  liineev*,  Ciini . 

Nal.  t.i.K-ei",,  Pief . 

i  N.UIuniil  I  riixt  . 

I  New  (::|l|i:ni-l  Vl . 

i  Norlli  .Via:'  '.lil.  Peif . 

I  Nova  8oi»lia  I..  ,'x  P . 

Iir^ilvie  l•'Inlil■  . 

:  Dili.  Ilc.'i'.it.v  Sii|>|i!iex,  Pie 

I  <lMlai'l,i  Meei,  t.ini' . 

,  tllitariii  Miel,  Exlia  . 

i  tlntiii'i,>  I  nan  A  Del:.  ... 

I  Dlla«.i  Elec.  Ul> . 

'  (Mla\v:i  Hire.  Ili.v,  lAIra 

'  <iUa«a  I..  II.  A  I’..  I'., mi.  . 
j  I  )tla«  a  I  .  II.  A  I'-.  I'l  et. 

I  Pane  Ilel'MM  I  lilies  . 

j  Pi'iiiiians  l.lil.,  Ciiiii . 

:  Pennnitis  I, til.  Pref . 

I  Perron  (ioid  Mines  ....... 

[  Powee  Corn.  1st  I'rif . 

I  Power  Corp.,  2n(l  Pref.  .. 

t  Power  Corp..  Com.  . 

ProprIcInry  Mines  . 

Pi'estoii  E.  1).  .Mines  . 

Provincial  Hank,  Extra 

Price  Bros.,  Pref . 

giieliec  .Munitini  M . 

Quebec  Power  Co.  . 

i  Benfrew  Textiles.  “A”  .  . 

I  lieitnians  (Can.)  I.iil.,  Pref, 


.10  IlM. 
.08  '; 

,f3  g. 


.OIL 

.10 

4.00  2.00 


.Ian.  l.'i  I  lee.  1.', 
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Dec.  3!  Nov.  10 
Jan.  6  Deo.  In 
Jan.  1.7  I)ec.  1.7 
Jan.  15  Dec.  15 
Jan.  1  Div.  I 
Jan.  3  Dec.  10 
I  ch.  2.7  Jan.  17 
Jan.  1  Dec.  1.3 
Feb.  1  Jan.  1.7 
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Dec.  20 

.62  ki 
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Russell  Ind.,  Coni . 

.70 
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D. 

Doe. 

28 

Dec.  7 

.70 

.50 

Bussell  Ind..  Pref . 

.  7.011 

1.7.7 

0- 

Dec. 

28 

Dec.  7 

7.00 

7.00 

Sangumn  Co . . 

. .  ..70 

.l2</z 

tj. 
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.50 

.•)0 

Sherwlii-Willianis,  Cora.  , 

. .  .80 

.20 

u. 

lei). 

1 

Jan.  to 

.20 

1.00 

1.12ii  4..70 
l.'2.7  5.00 

.23 
.30 

.30  2.00 

.31 U  1.23 

.'-'.'i  1.20 


1..70  a.iio 
.13 

.18-3;  .7.7 

.23  1.00 

1.12'i  4..70 
.16  1.30 


Jan.  .3  Dec.  2  .73 

Jan.  I  Dec.  13  2.00 

.Ian.  1.7  Dec.  .31  .'20 

Jan.  3  Dec.  1.7  1..7U 

Jan.  3  Dec.  1,7  1..70 

Jan.  I  Dec.  1.7  .20 

Dec.  31  Dec.  8  4.00 

Dec.  31  Dec.  8  1.7.7 

Dee.  .31  Dec.  8  l.oO 

Doc.  '28  Deo.  1.7  ..70 

Jan.  2,7  Deo.  21)  .1.7 

Jan.  2  Deo.  10  2.00 

Jan.  2  Dec.  10  l.‘2.7 

Jan.  2  Deo.  10  1.00 

Jan.  3  Dec.  15  2.00 

Jan.  .3  Dec.  1  ..37 

Jan.  .3  Dec.  3  1.2.7 

Feb.  1  Dec.  31  'JV,. 

Jan.  31  Jan.  12  ..30 

Jan.  31  Jan.  12  ..70 

Jan.  13  Dec.  '20  I..70 

Jail.  1,7  Dec.  20  6.00 

Jan.  31  Jan.  3  .22 

Jan.  31  Jan.  3  1.7.7 


..37 'i  1..70 
1.2.7  2..7fl 


Gained  In  '48 


our  employees  and  up-to-date  scr-  $176,453.  i  v 

vice  to  the  public  without  adequate  “Tn  addition  to  the  above  w  e'l  fv 
revenues  to  meet  these  commit-  over  $50,000  has  been  expanded  on  : 
ments.  To  maintain  our  record  of  minor  items  such  as  trucks,  new  |  Co 
over  30  years  during  which  there  machines  and  tools  for  garages,  ]  Briti 


•A” 

“A”  n.xtra 


cv  coaches.  me-  earnines  of  $4  111  479  i  aPPbcable  only  to  the  '  Dnn,:  tiiass.  ficef.  .. 

*  ®  ^  1  final  Quart6r  will  be  below  19^7  ^  Doni,  MultinR»  Com, 

'he  following  indicates  the  equal  to  $1.48  a  share.  i  ^  quarter,  win  oe  oeiow  ina.  > 

increase  in  the  cost  of  I  . .  .c  ' . .  1  "®^  33*, a  cenU  '  iPime  Mines 


Fewer  Pa-ssengers 
“The  downward  trend  in  pas.sen- 
gers  carried  on  our  street  cars  and 


than  $22,000 

Government's  Power  Plans 


gers  carried  on  our  street  cars  and  Realizing  the  importance  of  capacity  also  will  make  vhe  com- 
bu.ses  which  began  with  December,  i  using  the  water-power  resources  of  pany  independent  of  importation 
1946.  is  continuing.  The  result  is  the  province  of  Manitoba,  to  the  of  finished  products  from  the  U.S. 
that  in  1948  to  date  we  have  ex-  best  advantage  for  all  concerned.  The  Montreal  East  refinery  wi’.l  be 
perienced  a  decrease  of  a  little  the  Manitoba  government  appoin--  finished  during  the  final  quarter 


over  two  per  cent  in  pas.sengers  ed  Dr,  Hogg,  an  eminent  nydro-  of  1949 


a  share  paid  in  1948.  i  Dora.  Dairies,  t-om .  ..70 

^  ■  Dom.  Dairies.  Pref.  . .  1.7.' 

* —  -  -  -  t  bom.  r.oal.  Co.  .  1.50 

Another  Acquisition  '  Dora.  Foundries  A  .Steel  ....  1.40 

By  Maritime  Electric  !  o:!;; 

_  I  Dominion  Si|nare  Corp .  2.06 

„  .  .  „  .  '  Dryilen  Paper  .  .  1.20 

Special  Correspondence  Donnell  a  .Mndne,  Com.  .  Jto 

Charlottetown,  P.E.I.  —  It  i.3  fjenn'-'l  A  ifiidge,  ••A”  ..  i.iio 

,  ,  „  Dunlop  Tire  *  Ilnbher.  Pref.  1.2., 

announced  that  The  Mant’.mc  i  F,iisv  WashiiiK  Machine  l.flO 


carried  and  will  probably  fini.sh  electric  engineer,  to  study  the  .sit-  B.A.  has  a  well  established  in- 
the  year  with  100.000,000  reveiiue  uation  and  report  on  'A’hat  a.'  terest  in  Alberta  oil  field  and  lias 


ef  Monthly  Transportation  Tickets 
from  $6.00  to  $7.50  and  the  elimi¬ 
nation  of  Weeklv’  Permits  recently 


passenger.s  a.s  compared  with  102.-  ■  thought  should  be  done.  Vv'lia)  is  ^  a  5,000  barrel  a  day  refine 
802,000  carried  in  1917  or  105,-  uo'A'  known  as  the  Hogg  report  was  i  Calgary  and  a  5,500  barrel 
983,000  carried  in  1916.  This  is  the  result.  The  Manitoba  goverii-  refinery  at  Moose  Jaw. 

still  a  big  contrast  with  the  num-  ,  ment  is  now  acting  on  the  report  |  - - - 

ber  carried  in  1939  or  44.621,000.  and  on  July  8th.  Hon.  S.  S.  Gar-  ,  LoSS  Reported  By 

“The  effect  of  the  increa.sed  cost  -^on.  who  w,as  then  Premier  of  M.i-  '  _  .  J 

Tickets  :  nitoba  advi.sed  the  City  of  W-nni-  ;  Brewing  VROrpOrOtlOn 


B.A.  has  a  well  established  in- '  Elect*-*®  (Company  has  acquired  the  1  “  i 

terest  in  Alberta  oil  field  and  has  Cardigan  Electric  Company  which  i  Esinbrooks.  Pref .  1 

a  5,000  barrel  a  day  refinerv  at  ,  operates  from  Montague  to  Cardi  j  pZmla'ti.m' '‘t'’..  .  i 


dJid  ft  fi.oOO  barrel  a  clay  f  niarkin^  the  sixth  purchase  of  |  Kraspr  (^oiiipniiips  (npw) 
efinery  at  Moose  Jaw.  i  independent  lines  by  The  Mariti- I 

_ _ _  me  Electric  Company  during  .ihc  ,  tiatine.'iu  Power.’  3''r  Pref. 


nitoba  advi.sed  the  City  of  Winni¬ 
peg  as  follows: 

"It  is  the  desire  of  our  govern- 


Nef  Loss  Reported  By  ’  IT"'  rT  i 

■  •Rvi  j-Qyj.  Independent  companv  vet  '  tioiden  Manitoii  Vi  . 

Brewing  Corporation  operating  in  the  province,  one  ot  fZi’,UiZ'l’iTm*'s  *"f>ref  (new) 

-  which  is  municipally  owned.  '  drand  A  Toy  'l,td.  .’ . 

Brewing  Corporation  of  America.  |  it  i.s  stated  by  A.  V.  Ain.sworth,  ^  I'’’'’’**  P'U’'''''  J’b” 

,  .  .  ^  „  ■  .  •  Pnper,  com.  . 

in  which  Canadian  Brewene.s.  tam-  j  g-eneral  manager  of  The  Maritin»e  ;  Great  l^kes  Paper. 


ordered  by  the  Municipal  and  nient  that  e-.-ery  e.Vort  be  lov'  *" ''**icn  c,anau  an  orew  ones.  ;  general  manager  of  me  -Maritime  ;  Great  l-nkrs  Paper.  _^“V' 

Public  Utility  Board  has  yet  to  be  made  to  work  out  the  details  for  n  *__^®d  a  stock  inteiest  of  about  .  Electric  Company,  that  its  organ.-  '’Cves)"'FeD.^’p’rZ.  ^ 

determined,  but  will  make  lirtle  reorganization  of  the  hydro-elec- ,  •^  P®*:;®**^'- /®Po^  f  net  lo.ss  o  zation  now  has  7,100  meters  instal- ( (.r^nin«  w^  . 

difference  in  our  1948  income  as  trie  power  industry  in  Manitoba  S903.2.  .  for  the  fi.scal  year  ended  fed  and  is  serving  an  e.sttniate  35,- . 

they  did  not  go  into  force  until  along  the  lines  of  alternative  '  C"  ,  ®®P^®"*^®'’ 30,  ®o'**Pa*’®'l  ^"’*t’*  I  000  people  in  the  province.  In  1917.  ,  iiamiiton  Brid«r  Co.  .. 

-  Decembt  ifi.  ?nd  November  Soth,  of  the  Hogg  report."  ^  net  profit  of  $1  742, 171.  or  $r2.0  700  new  customers  were  added  and  !  IJ^'- 

respectivelv.  1  "AUemative  C  provides  a.R  101- i  P®*"  P^ece^***®^  ;  about  the.  .same  this  year.  !  iiahn  Brass.  Pref  .  .  , 


respectively. 

..I  Bus  &  Street  Car  Fares 


lows:  The  consolidation  m  a  single 
provincial  agency  of  exclusive  rc- 


inonths.  Gro.ss  sale.s  amounte'l  to 
$16,723-834  compared  with  $20.- 


' -opon-sibilitv  for 'the  development  , 

Canadian  dollai  worth  on Iv  ap-  ’  operation  of  all  hvdro-electric  Result  for  the  period  were  due 

•Jjroximately  50  cents  based  on  pre.  plants  in  Manitoba  whicn  principally  to  heavy  expenses  in 

^ar  conditions  practically  every-  the  production  of  the  non-retuin- 

^hing  required  to  operate  our  .street  ,  serve  the  main  Indus-  able  bottle.s.  extraordinary  oats 

trial  and  agricultural  regions  of  caused  by  plant  construction  and 

Am  doubleiJ  or  more  than  doubled  province.  The  con.sobdatior,  in  'enlargement  program,  and  the  r,.- 
^^14  cos  .  le  e  cos  o  e  ei  11-  j  appropriate  municipal  or  inter-  |  turn  of  keen  competitive  condi- 
^Aity  to  e  pu  1C  as  no  gone  up.  ,-,jooicipal  agency  of  exclusive  re-  !  tions,  advised  E.  P.  Taylor,  presi- 

;^ncrease.s  in  wages  ^  and  cost  of  distribution  o^  j  dent. 


^uipment.  etc.,  ha, e  added  .on-  ^jeotrical  energy  and  the  operation  '  Capital  expenditure.s  totaling 
■^de^by  o  e  cos  o  pio  uc  lotc  adequate  transit  .system  to  $7,222,284  over  the  pa.sl  ttiree 

*  fofAc  z-xn  rxii»s  atrcsot  oarc  anft  ^  ^ 


,  Th®  far®s  on  our  street  cars  and  jj^g  gj-  Winnipeg  and  the  vear.s  reduced  working  capital  to  Vecentlv  and  exnects  to  be  '■  Arcepinm-p.  rom. 

“nTl.  Ob'-,;  “-'J-'”'"'  --‘Clpa,,,,,..  ^  i..360.-.,29.  b„.  In  th.  .a„,e  p.-Iod  ;  ‘“.T.  Ih.  i  IS'  I,Vrf;.“"it„‘"'‘,  f 

2us  that ‘if  our  transportation  oer-  '  “Discu.ssion.s  are  being  carried  on  .  notes  piiyable  to  banks  have  been  barring  any  further  .setback  '  . 

'^ices  were  to  be  a'deuuateiv  a’^d  ceP*"®-'*®*’^®'-*'’®®  of  the  Manitoba  decreased  from  $4,500,000  .0  $.3.-  jj,  j.j,p  matter  of  water  flow.  He  ■  ini!  Mcbii’.  Prof.  ...! 
^ices  were  lo  oe  auequair.N  a.  i  government  and  the  city  of  W-iini-  ,  500,000,  $1,000,000  having  been  indicated  demand  for  no wer  ' ''*'■■  f’onndntion.  Pref.  ... 

:3efficiently  maintained,  as  weh  a.s  h  ...ov  inaicaiea  aemanti  ror  poAer  I'oiiiKiiiiiiin 

rinodernize-).  higher  fares  would  bo  f®^'  .  ^^®  P***^  *'*  •'®®'^'  i  continues  at  a  high  level.  ;  .tnm.-ik.n  p  s..  Oim  . 

"keatiired  moment.  -  .  ,  Directors  were  re-elected  and  re.  .  rui’iiiisiiiiltt  of  ott-i 

‘^“Comsequently.  on  February '27t:)  :  Power  Plant  E.vlension  '  JOINS  BIGG.AR  &  CRAWF OKI)  ports  approved.  1 ’K.-rr-Ml.lison  M 

We  made  application  to  the  Miml-  “Your  company,  .statement  con- i  Toronto.  G.  M.  Babbitt  i.s  row  ,  -  i  l.’IImH.iiir' r.i.id 

^inai  Public  Tifilifv  Boat'd,  which  tinue.s.  "has  always  made  it  a  dci- '  Associated  with  Biggar  &  C*-*w- ,  nf  CaaH  i!  ''"’''  . 


If.'ihn  nrn'is.  Prof..  Extra 
'  HardliiR  Garprt^  . 

Water  Situation  Of  :  ’, 

S.  Canada  Power  Better  j  !li,"Zr.*F.”’\v!'.'’  -  a-  ..’.’.V 

-  I  IToilfnjj^r  Cons.  M . 

Shareholders  of  Southern  Can-  {|o*'"'<j  ‘-“'u-  . 

Ilowanl  Smith,  ... 

ada  Power  Co.  Ltd.  were  told  at  ;  Tinbbnrd  Frit.  Com.  _ 

annual  meeting  by  James  B.  Wood-  j  a  ^Zi’r  "MwtR. . 

yatt,  president  and  general  man-  ;  Huron  a  Krlr  Miirte..  ?()”.. 
ager  that,  while  the  year  had  been  ,  {jIJ^Zsoll-Marhbiof  “.v"'"*". 
a  very  bad  one  from  the  standpoint  j  iniperi.ai  I'oiincco’.  Com 

of  wafer  reserves  rains  over  the  Iinpprinl  Tolmri'o  Pref, 

01  water  leseive.s,  lam.s  over  ‘•■‘C  ,  i„,pr,o1oniiil  Cool,  Cora.  . 

feiA’  weeks  have  greatly  improved  Intrnoioniiii  Cool,  Pi-rf. 

the  situation.  As  a  result,  he  .said  {m^rritv ’'nnkuZ 

the  company  ha.s  been  able  to  hold  ,  Iiitiirrltv  lioidnu.  nontis 


own  recently  and  expects  to  be  :  jjjjj'  Zrpiitu 


$1,360,529,  but  in  the  same  pe'iod  ^j^jg  j^eep  abreast  of  the  de-  :  irlt. 


^■Jrequired 

' .  “Consequently,  on  February  '27t:i 
We  made  application  to  the  Muni- 


continues  at  a  high  level. 

Directors  were  re-elected  and  re¬ 
ports  approved. 


.'TWhat  fares  we  can  charge,  tor  an 


We  made  application  to  the  Muni-  “Your  company,  .statement  con- i  Toronto.  G. -m.  uaDDiit,  i.s  row  ,  -  i  i.’omH.i'K'  c.oid 
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3  Months  Of  This  Year  The 
Best  In  ^.ry  | 

At  the  annual  meeting  of 
son  s  Brewery  Ltd.,  held  in  Mont- 
real  during  past  week,  the  presi-  | 
dent.  H.  W.  Molson.  toH  share-  I  peaks.  All 
!  holders  that  the  company  v/a.'?  !  to  their  staff 
i  pleasantly  surprised  at  producing  and  municipal^ 

]  another  record-breaking  set  of  fig-  this  falls  on  th 
i  ures,  bearing  in  mind  the  hazy  i3ir-  particularly.  In  1 
'  cumstances  of  twelve  months  ago.  civil  service  emplo; 

Then  the  company  faced  a  lifting  pie.  In  1947  this  hai 
j  of  government  restrictions  which  the  .staggering  total 
I  had  governed  farm  prices  for  so  There  has  been  no  in 
I  long  during  the  war  and  post-war  population  to  warrant  sue 
-  years  and  which  protected  oarlcy,  vagant  employment.  In  th^^PP 
j  the  principal  raw  material,  f^'orn  1947-48,  Ottawa  collected 
!  rising  in  company  with  barley  $840,000,000  by  sales  taxes  and  ex- 
I  malt  prices  in  the  United  States,  cise  taxes  through  the  so-called 
'  A  sharp  ri.se  was  feared,  which  “painlass”  method. 

'  turned  out  well-founded,  for  barley - 

'  malt  at  one  time  during  the  past  i  UinduS  CorDOrOtiOII 

I  a  nf  1  7  a  T 


j  year  reached  a  high  of  $2.17  a 
j  bushel  as  against  the  previous 
I  year’s  average  of  $1.13.  However, 
i  in  spite  of  this  the  company  turn- 
I  ed  in  a  good  year. 


Receives  Dividends 

Toronto.  —  On  December  1  the 
company  received  dividenifs  of 
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had,  if  we  had  not  fore.seen  and  Royal  Securitie.s  Corp.,  Ltd..  Ne.s-  i  the  Dominion  Bureau  of  Stati.“tics,  (•..un. 

pre))ared  for  extra  deniand.s  for  bitt,  Thomson  &  Co.,  and  for  ihe  resulted  from  slight  reduction."  in  ;  Mnritirar  'rol..  Omi 

.service  tor  our  customer.s  as  they  past  five  years,  tlie  head  of  G  M.  ,  ail  feed.s  except  hog  concentr-xte.s,  ;  ' 

raniP  aiom*^  '  Babbitt  &  Co.  :  cattle  concentrates  and  chop  feyds  '  m-ChII  Fn.-itmnr  tui 


iof  monthlv  transportation  tick  :l.s.  •  “In  keeping  with  this  policy  w“  , 

^Elimination  of  weekly  per.iiits  '  are  spending  more  than  $8,000,000  ^  three  existing  37,500  h.p.  generat- 
awhlch  cost  25c  and  entitled  the  !  to  increase  the  electric  power  sup-  j  ing  units  by  increasing  the  operat- 


Eabbitt  &  Co.  cattle  concentrates  and  chop  feyds  '  M-Cnii  I'n.-itmnr  tiu.  I’n-i 

- - - There  were  small  increases  i.i  j  J}';!;,!';;"  nist'i’iirrs’‘"’l'Tei. 

three  existing  37,500  h.p.  generat-  the  shipments  of  the  concentrates  |  Mcrsi-y  Onorr.  (  nm. 
ing  units  by  increasing  the  operat-  1  mentioned  and  70,000  bags  more  1  ^'ZrnVv  mon  l.'iii. 
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week  covered  bv  it.  Small  in-  plant.  Work  is  proceeding  .satis-  j  It  is  expected  the  fourth  generat-  ^  i  w  r 

-Veales  in  the  co.st  of  certain  k.n-i.s  |  faeforily  on  extensions  to  this  |  ing  unit  rated  at  37,500  h.p.  will  ,  British  Columbia  and  each  of  the 

W  ^TLrei  's  tickets  and  in  z^ne  plant  which  it  is  estimated  w-.n  ,  be  installed  and  operating  by  the  ,  Maritime  Provinces  were  noted, 

.of  children  a  uca  j  shortly  to  provide  an  ,  fall  of  1949,  and  the  fifth  same  The  total  shipments  including  ex- 

-•?htst  changes  will  be  effective  |  additional  60,000  h.p.  from  th*  1  size  unit  sometime  in  1950.’'  1  ports  was  2,160,512  bags. 


ports  was  2,160,512  bags. 
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I  In  clo.sing  it  was  stated  that  the  cents  per  share  on  its  55,993 

'  first  three  months  of  the  current  Maxwell.  Limited;  o 

I  fiscal  year,  October,  November  ®®"‘*  P®*’ 
and  December,  have  been  record  5  cents  per 

months  in  the  company's  history,  share  on  117  058  Mica  Co.  of  Can- 
!  and  the  quarter  will  be  good.  Sub-  ad*^.  Limited.  “It  is  hoped  that 
I  ject  only  to  some  serious  national  regular  payments  A'dll  be  received 
decline  the  company  is  reasonably 

i  confident  of  a  good  year  for  Mol-  says  Mlndus  Corporation 
I  It  IS  our  opinion  that  the  mdus- 

1  Wi'th  regard  to  dividends,  the  trial  holdings  alone  will  be  suffi- 
president  referred  to  the  policy  the  to  pay  debenture  interests 

!  directors  had  followed  and’  had  Pnncipal.  when  due,  and  that 
hoped  to  follow  in  this  respect  It  of  the  corporation  have  .a 

;  had  been  planned  to  pay  out  np-  '®«-y  substantial  potentia  value, 

;  proximately  two-third.s  of  net  in-  Harrison,  president. 

I  come.  In  view  of  the  current  in-  ^  j 

;  flationary  trend,  the  directors  no  U.K.  Places  Big  Order 
j  longer  con.sider  it  wise  to  be  com-  Enr  Lumber  Oil  CoOSt 
Imitted  to  this  policy  and  request 

I  indulgence  to  take  action  as  cir-  London  —  Harold  Wilson,  presi- 
j  cumstances  warrant,  at  least  until  dent  of  the  Board  of  Trade,  told 
such  time  as  monetary  conditions  the  House  of  Commons  this  week 
are  more  stable.  i  that  Britain’s  timber  control  had 

The  nece.ssity  of  maintaining  and  ,  placed  large  timber  orders  with 
adding  to  pre.sent  strong  reserves  |  British  Columbia  shippers, 
was  stressed.  Capital  expenditures  |  He  said  118,800,000  board  feet  of 
have  been  heavy  for  maintenance  i  soft  wood  were  on  order  for  de- 
of  facilities  and  new  construction,  j  livery  during  the  first  half  of  next 
A  new  bottling  building  has  just  ,  year. 

been  completed  and  the  founda-  John  L.  Baynes,  former  president 
tions  have  been  laid  for  a  new  stor-  1  of  the  British  Timber  Trade  Fed- 
I  age  building  to  cost  $1,500,000  to  i  eration,  had  suggested  that  steel 
be  near  completion  by  the  end  of  j  being  exported  to  Eastern  Europe 
next  year.  A  material  addition  to  I  would  be  put  to  better  use  if 
the  brewliouse  is  to  commence  shipped  to  Canada  in  exchange  for 
about  a  year  from  now.  It  is  '  timber.  Canada  wants  steel,  he 
'  against  tliese  capital  expenditures  '  said,  and  Britain  needs  timber. 

,  that  earnings  are  being  conserved  1  He  also  said  Britain  was  glad  to 
I  which  might  liave  been  paid  out  in  |  get  396,000,000  board  feet  of  timber 
dividends,  but  which  it  was  con-  I  from  Russia. 
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I  Thrift  Stores 
Control  Change 


New  Municipal  Bond  Issues 


B  ANALYST  WHILE  current  corporate  news 

^  and  views  is  regarded  as  at  least 

The  markets  did  not  ^move  conditionally  hopeful,  it  is  worthy 
through  any  decisive  points  during  of  note  that  markets  generally  are 
the  past  week.  The  Montreal  in-  dominated  more  by  external  pcli- 


....  .  ,  w  •  ,  tical  factors  than  by  business  oavara,  presioeni  ot 

dustnal  average  had  a  bnef  flurry  Although  mildly  recession-  Savard.  Hodgson  &  Co..  Inc.,  and 

last  Friday  but  the  gains  were  lost  tendencies  are  not  lacking,  C.'in.  partner  in  Savard  &  Hart, 

In  the  subsequent  week’s  trading,  adian  business  as  a  whole  holds  at  Montreal,  that  he  has  acquired 
On  Monday,  the  New  York  indus-  levels  Favoring  factors  how-  of  Thrift  Stores  Limited. 

o  tiffin  nft.nnn-fV.  °  .  .  .  ’  '  .  AcsnnigfnH  Mrifft  Cairavtl  in  n 


SILLERY  SCHOOL  COMM. 

The  School  Commission  of  the 
Montreal  Group,  Head-  Sillery,  Que.,  has  awarded 

ed  by  J.  Ernest  Savard,  a  $425,000  serial  15-year  three  per 
Accjuires  OrQanization  c^nt  debenture  issue  to  J.-P.  Gen- 

_  dron  Inc.,  McTaggart,  Hannaford, 

Announcement  is  made  by  J.  Birks  and  Gordon  Ltd.,  and  Gaird- 
mest  Savard,  president  of  ner  &  Co.  Ltd.,  for  9'^.63,  being  a 


Ernest  Savard,  president  of  ner  &  Co.  Ltd.,  for  9  .63,  bei 
Savard,  Hodgson  &  Co.,  Inc.,  and  cost  basis  of  3.318  per  cent. 


THE 

BOND  MARKET 

New  C.N.R.  Issue  High¬ 
light  Of  Dull  Pre-Holi¬ 
day  Trading;  Firm  Tone 
in  High-Grades  —  Some 
Strength  In  Corporation 
List 


Plan  One  Exchange 
For  U.S.  Midwest 


TOWN  OF  PERTH 


jvrrY  V/  I  mum  as  market  continued  under  I  .  ...  , 

The  Town  of  Perth,  Ont.,  has  j  the  spell  of  pre-holiday  languor,  i  ’^“'‘tgage  sinking  fund  bonds 


trials  showed  a  little  strength,  appear  to  be  mainly  out-  Associated  with  Mr.  Savard  is  a  sold  a  $110,000  3^/2  per  cent  serial  the  most  interesting  features  cen-  j ‘*’®ries  **A'\  due  December  15,  1963,  j  of  regional  exchanges 

which  faded  out  later.  weighed,  in  investors’  mind.s,  by  Montreal  financial  and  debenture  issue  to  Midland  Secur-  I  tered  around  the  new  $35-million  and  accrued  interest  to  I ‘"S'  >n  current  merger  < 

By  and  large,  the  industrials  heightened  stress  on  such  consid-  tinsine.ss  men.  ities  Limited  for  a  price  of  102.56,  goffering  of  Canadian  National  4^2'^r.  I®'”"’  ** 

have  shown  little  change  over  the  erations  as  the  *Rted  menace’,  and  Stores  Limited  is  a  gro-  indicating  cost  basis  to  the  town  j  threes.  This  i.ssue  last  Monday  Odeon  Limited  is  a  wholly-  j  0""=®®  , 

past  three  weeks.  This  is  rather  clouds  on  the  international  horizon.  ^®*'y  chain  store  organization  and  of  3.23  per  cent.  Debentures  will  '  was  reported  over-subscribed  an  owned  subsidiary  of  The  Odeon  j  ^  c  receive  e  p  an. 


Odeon  Theatres  Fo"u^"*Midwe$t^*  l^Bell  Telephone 

Bond  ^^ttering  Chicago— An  actual  plan  for  ^XskS  ^^PPEOVal 

-  the  consolidation  of  a  number  of  _  ^  II 

Issue  $2.5  Million  4!/4 's  regional  stock  exchanges  into  a  ■  Or  dTOCiC  ISSUO 

fo  Provide  Funds  For  single  Midwest  mart  centred  in  - 

Expansion  Program  Chicago  is  scheduled  to  be  pre-  Sale  of  1 ,030,000  Shares 

.  .  sen  ted  soon  after  the  first  of  the  Af  Not  Less  Than  $33 

Offering  was  made  this  week  year.  Expansion  Funds  — 

by  Fry  &  Co.,  and  Nesbitt,  Thom-  Tentative  date  for  completion  Riahfs  On  I -for-5  BasIs 
.son  &  Co.  Ltd.,  of  an  issue  of  $2,-  of  a  written  plan  is  January  7.  ^  ____ 

500,000  Odeon  Limited  first  On  that  date  a  general  commit-  Approval  of  the  Board  of  Trans¬ 

mortgage  .sinking  fund  bond.s,  j  tee,  composed  of  executive  offl- 1  port  Commissioners  has  been  a«k- 
serie.s  “A”,  due  December  15.  1963,  j  cers  of  regional  exchanges  flgur-  j  ed  by  the  Bell  Telephone  Company 
at  97.25  and  accrued  interest  to  ‘"S'  current  merger  discus-  j  of  Canada  for  issuance  of  1,030.000 
yield  4K<''r  sion,  is  scheduled  to  meet  in  the  .  shares  of  $25  no  par  value  capital 

Odeon’  Limited  is  a  wholly-  I  Chicago  Stock  Ex- 1  stock,  it  was  announced  this  week, 

owned  .sub.sidiarv  of  Thn  OriAon  i  change  to  receive  the  plan.  |  Following  such  approval  com- 


wTrering  Chicago— An  actual  plan  for 

-  the  consolidation  of  a  number  of 

Issue  $2.5  Million  4 'A 's  regional  stock  exchanges  into  a 
fo  Provide  Funds  For|®*"ff^®  Midwest  mart  centred  in 
Expansion  Program  l  Chicago  is  scheduled  to  be  pre- 

_  j  scnted  soon  after  the  first  of  the 

Offering  was  made  this  week  j  year. 

>•  Fry  &  Co.,  and  Nesbitt,  Thom-  I  Tentative  date  for  completion 


List  Ijby  Fry  &  Co.,  and  Nesbitt,  Thom-  Tentative  date  for  completion 

son  &  Co.  Ltd.,  of  an  issue  of  $2,-  of  a  written  plan  is  January  7 . 
WITH  actual  trading  at  a  mini-  500  qOO  Odeon  Limited  4H''/r  first  On  that  date  a  general  commit- 


remarkable  because  the  volume  of  ^ 

trading  has  been  quite  good.  Ev:-  q^j  nioderately  higher  turnover, 
dently.  a  lot  of  people  have  been  prices  on  Montreal  Stock  Exchange 
absorbing  substantial  amounts  of  showed  further  easing  tendency, 
stock  at  current  levels,  even  allow-  with  a  slight  excess  of  losses  over 


I  operates  59  stores,  of  which  53  mature  in  varying  amounts  from  hour  after  the  books  were  opened.  Theatre.s  (Canada)  Limited,  which  '  present  regional  exchanges  pany  proposes  to  offer  the  new 

n  Ho  aioiv  hicrhpr  tn-novor  I**"®  the  Montreal  area  1949  to  1968  inclusive.  Funds  will  !  More  arresting,  however,  was  the  in  turn  is  a  wholly  owned  sub-  I'"  Chicago.  Cleveland,  Cincinnati,  shares  to  existing  shareholders,  in 

ioM  on'iwnntrpiii  Fxchnne-p'  I  ®  Ottawa.  be  applied  to  cost  of  school  con-  j  fact  that  ‘institutional’  buying  was  sidiarv  of  one  of  the  companies  oV  ®t.  Louis,  Minneapolis,  St.  Paul  the  ratio  of  one  share  for  each  five 

ices  on  Mon^ireai  oio  ^  ge  |  directors  and  struction.  I  subject  to  allotment  in  the  same  I  the  J.  Arthur  Rank  group  of  Great  I  Orleans  are  figuring  in  shares  held,  date  of  record  to  be 

PvPPsVnf  in,<p«  nvpri*-*’®  management  of  Thrift  Stores  -  i  manner  as  that  applied  to  mem- |  Britain.  This  group  is  one  of  the  i  merger  discussions.  Two  other  re-  determined  by  the  board  of  direc 

t  fh  1  I J  }  will  consist  of  Montreal  men  whose  ST.  JEROME.  QUE.  ,  bers  of  the  marketing  group.  Fur-  largest  units  engaged  in  the  I  exchanges  are  in  the  East  tors.  Issue  price  of  the  shares  will 


Ing  for  the  tax  selling  in  New  I  “1  fhP  wepo’s  rlosr  r  Mds  ST.  JEROME.  QUE.  ,  bers  of  the  marketing  group.  Fur-  largest  units  engaged  in  the  I  «’»=hanges  are  in  the  East  tor.s.  Issue  price  of  the  shares  will 

York  fhnufpH  thP  nniv  advance  fi„-i  effort  it  will  be  to  study  the  needs  |  The  Town  of  St.  Jerome  has  sold  thermore  the  big  financing  opera-  motion  picture  industry,  amongst  '  adaptable  for  inclusion  also  be  set  by  the  board,  but  it  will 

Perhaps  the  most  Significant  de-  fv^ie  being  aLut  three  ’  pomts  ^e^ial  debenture  issue  I  tion.  contrary  to  general  expects- j  its  mo.st  notable  productions  ^  »  ^e^  to  be  in  not  bo  less  than  $33  per  share 

velonment  has  been  the  action  of  ahead  Industrials  closed  unchai.u-  the  record  of  over  20  years  ,  ^  a  syndicate  consisting  of  tion,  had  no  effect  on  prices  of  |  recent  years  having  been  "Henry  |  the  meetings.  The  application  points  out  that 


velopment  has  been  the  action  of  ahead.  Industrials  closed  unchai.g-  - .  10  a  synaicaie  consisung  01  i.u  ua  ..«v.n§  oeen  nenry 

the  rail  stocks  in  New  York.  For  ed;  papers  dropped  4 of  succe.ssful  operations.  Location  Banque  Canadienne  Nationale,  Dominion  issue.s  A  certain  amount  V  .  "Brief  Encounter”,  "Great  j 

over  a  week  they  have  been  soft.  utilitL  and  banks  sold  off  frac-  f  McNeil,  Mantha  &  Co.  Ltd.,  Me-  of  smtehmg,  with  consequent  eas-  Expectations”.  "This  Happy  | 

Although  the  losses  have  been  ex-  tionally.  the  present  areas  but  Le^j,  Young.  Weir  &  Co.  Ltd..  !  mg  of  pnees.  had  been  looked  for.  Breed  and  "Hamlet”, 

tremely  small,  nevertheless  the  extended  in  due  course  ^nd  Casgrain  &  Co.  Ltd.  Price  was  Only  .such  fluctuation  reported.  Odeon  Limited  operate.s,  or  is  I 

tendency  has  been  all  in  one  di.-ec-  in  Toronto  ranee  of  activity  nar  ^  ^P^'^ant  gg.gp,  indicating  3.4201  per  cent  1  however  was  a  momentary  .shad-  about  to  begin  operating,  ten  j 

tion.  So  far  the  average  is  still  rowed  somewhat  on  ^  constructed  to  the 

above  the  November  30th  low  of  de^lLd  ^o  a  dally  avrage^  S  7  t  ^  f  J  waterworks,  sewers,  roads  ,  he  C.N.R^i.ssue,  therefore,  appears  company’s  specifications,  and  hav-  | 

51.69.  But  any  further  w..k„e„  “''i  ‘“hare,!"  If  .‘a^.JZptvrf'gro'  ““  blal,"'  ™  ‘."A’n  f"” 

could  e«lly  rarry  the  average  be-  400  ,„r  preceding  week.  Tune  TRENTON  XS  i  »  »  *  Sed  Tf  TolLte  Inf  She^ 

low  that  low  before  the  end  Of  the'  .^vas  mixed,  with  golds  shovnng  I  „„ver  the  reouirements  of  each  ikl.mujn.  a.».  i  *  .  p  .u  v,-  u  Toronto  and  the  others  | 

month.  p-ain  for  the  week  of  414  noints-  ; The  Town  of  Trenton,  N.S.y  has  Demand  was  noted  for  the  high-  in  Ottawa,  London.  Port  Arthur.  | 

Rather  than  make  anv  further  Lst.rn  oil.,  dosed  almost  a  half  !  sold  a  $66,000  serial  debenture  grades,  particularly  the  Dominion  ;  Fort  William,  and  Brantford.  In  i 


tremely  small,  nevertheless  the  - - -  “  .  ana  c^asgrain  «  i^o.  i>iu.  r-nce  was 

tendency  has  been  all  in  one  di-ec-  t  m  ♦  into  a  number  of  other  important  gg.gp,  indicating  3.4201  per  cent 

tenaency  nas  oeen  aii  in  one  m.ec  Toronto  range  of  activity  nar.  LentrM  in  the  nrovince  of  Quebec  ♦  u  s.r;ii  kJ 

iinn  far  th^>  nverflfrA  ict  Qtill  ^  u  4.  1  ^  •  •  .  ! in  ine  province  oi  wueoec.  basis.  Funds  will  be  applied 

lion,  feo  lar  me  average  is  siui  rowed  somewhat  on  volume  winch  i  ^he  aim  of  the  new  ctoud  in  con-  ♦  .j 

ahovA  thP  TMnvemhpr  aoth  low  of  j  it  _»  a  j  1  r  group  in  con  towards  waterworks,  sewers,  roads 

Rd  an  the  November  30tn  low  of  declined  to  a  daily  average  of  trol  will  be  to  provide  in  every  --d  other  civic  nurnoses 
51.69.  But  any  further  weakness  1.050.2OO  shares,  against  145,-  ^n  adequate  supply  of  gro-  °  civic  purposes. 

1'°'*  ^  ^  tv.  th  c  Preceding  week.  Tone  1  and  meats  TRENTON  NS 

low  that  low  before  the  end  of  the  ^^xed,  with  golds  shovnng  1 ,0  g^^er  the  requirements  of  each  .  ^  s  has 

gain  for  the  week  of  4>4  points:  i  neie-hborhood  served  Tojvn  of  Trenton,  N.S.,  has 

Rather  than  make  any  further  western  oils  closed  almost  a  half  !  The  new  management  is  as  fol-  f 

commitments  at  this  time  it  better;  while  industrials  lost  about  1 t  Ernpst  Savard  oresident*  ^ssue  to  Dominion  Securities  Corp. 

would  probably  be  the  v.dsest  n.i  points,  and  base  metals  I  a  Juno  Ltd.,  for  100.21.  Issue  consists  of 

course  for  traders  to  hold  off  lor  dropped  three-quarters  of  a  point  j  ^g^grai  manager-  R  J  Ward  ^  ‘^®*^®u*^ures 

another  week  or  two  to  see  wheth-  for  the  period.  I  TeTresirntlR^ger  Messier,  sec:  -aturi^  j" 

cr  the  November  30th  lows  wi'i  be  ^  V  Iretar  y-t  reasurer,  and  W.  E.  J®  ®^’^®  *’®  ^^PPked  to  cost 

broken.  There  would  still  be  tinie  Wall  Street  trading  on  generally  younkie,  assistant  secretary-  of  paving  and  sewers, 
to  get  aboard  for  the  New  Year’s  lower  volume,  brought  slow  treasurer  and  comptroller.  Direc-  ifttf 

rally  if  it  develops.  steady  price  easing,  final  session  ^re  Frank  C.  Tenzer,  Jean  L. 

*  ¥  (V;  showed  fractional  loss  for  all  aver-  i  Amyot,  Paul  A.  Dionne,  Will.son  ''''*’®  Joliette,  Que.,  has 

The  flood  of  extra  vear  end  divi-  ®^®-®-  J^®»y  average  turnover  veas  1  e.  Duriton,  S.  F.  Rajmiond  and  E.  ®oW  a  $265,000  serial  1-20  year 


_  it  is  necessary  for  the  company  to 

Happy!  It  E  Y^liana^  ''^'®®  SJ^-OOO.OOO  new  capital  imme. 

BJLVlIClIiyX?  diately  to  provide  funds  for  its 

;g  or  i.s  I  «  m  M  construction  program,  and  that  the 

ing.  ten  |  ■  OF  EdlTIOUTOIl  •  appropriate  and  desirable  method 

;d  to  the  ;  _  *•'’  through  the  issue  of  capital 

and  hav-  i  1  n  A  •  1  a  I  E  stock.  It  also  states  that  there  is 

•acity  of  j  l-LJ-A.  IS  TO  Apply  ror  a  backlog  of  85,817  applicants  for 

itre.s  arc  !  Charter  Under  a  Private  telephone  service,  that  the  current 

ie  others  [  Leoislature  Bill  demand  is  at  the  rate  of  11.000  e.p. 

A  _»i —  i  “  _  plications  per  month,  and  that  the 

Edmonton  —  According  to  offi-  capacity  of  the  company’s  long  dis- 


According  to  offi- 


The  new  management  is  as  fol-  Dominion  Securities  Corp.  !  medium-term  three  per  cent  issue.s.  j  Toronto,  adjoining  and  forming  j  of  Edmonton  Chamber  of  increased. 


Ltd.,  for  100.21.  Issue  consists  of  j  Prices  in  this  group  continued  \  part  of  the  Odeon  Theatre  (Carl- 
3  and  314  pec  cent  debentures  1  firm  and  unchanged.  Balance  of  ton  St.),  the  company  has  under 
maturing  in  from  one  to  15  years,  j  was  relatively  inactive.  construction  an  office  building 

Proceeds  are  to  be  applied  to  cost  ¥  ¥  with  a  floor  space  of  approxi- 

of  paving  and  sewers.  Quiet  tempo  prevailed  in  the  pro-  28,000  square  feet.  This 


, -  ,  .  —  -  -  - -  4.  ,  4  A  ^  ,  Partial  text  of  the  application 

fvvn  Qf  1  _ I  Commerce  the  Investment  Dealers  ,  ,, 

ton  St.),  the  company  has  under  follows: 

construction  an  office  building  Association  will  make  application  "The  Applicant  is  unable  to  pro- 
with  a  floor  space  of  approxi-  I  for  a  stock  exchange  charter  in  vide  the  telephone  service  required 
mately  28,000  square  feet.  This  '  the  city  by  private  legislature  bill,  j  by  these  applicants  and  Lo  meet 


vincials  with  firm  undertone.  Lack  building,  alread.y  partially  regular  council  meeting  of  ^*’®  continuing  demand  for  botn 

CITY  OF  JOLIETTE  of  offerings  wm  generally  appar-  occupied,  is  expected  to  be  com-  j  chamber,  members  voted  un-  local  and  long  distance  service  due 

The  City  of  Joliette,  Que.,  has  ;  ent,  and  few  trades  were  reported.  I  Plc^cJ  In  the  near  future  and  is  j  animous  support  to  the  investment  I-*’®  continued  lack  of  the  re- 

Id  a  $265,000  serial  1-20  year:  ^  1 I’® '■®’’ted  to  the  Odeon  Theatres  .  j,gg,grs' efforts.  quisite  additional  facilities. 

TNPr  rATit  fiphpntiirA*  i.Qsiip  tn  ■  _  . .  .  ...  (Canada)  Limited.  _  ^  « _  *  *.  ■%.r _ «  ^ _ » _ _ ai _ 


dend  pav-ments  has  probably  had  '  984  000  shares,  compared  iv-.th 
an  effect  upon  the  public  attitude  !  Previous  week’s  1,116,000;  indivi- 
toward  stock  prices,  -riiere  is  no  i  '0®®®®  slightly  outnumbered 
doubt  that  stock  yields  are  now  I  grains.  Industrials  eased  a  quarter- 
high,  taking  the  extra  fiividends  I  nearly  a  point. 


Intn  nrcniint  Sharehnlrtprs  are  ^  Utilities  were  shaded.  ; 

into  account,  bnarenoiaers  are  *  «  *  Directors  of  Price  Brothers  and 

not  only  pleased  but  probably  cn-  *  Inertly  lower  la  'co..  Ltd.,  have  declared  a  semi- 

couraged  by  the  additional  income  P^®®®  Jri“®d  ^  j  j  dividend  of  $2  per  share  on 

they  are  receiving.  This  tends  lo  I  trading  sessions  at  lAonaon,  ,  ^ 


i  three  per  cent  debenture  issue  to 

J _ _  !  Paul  Gonthier  &  Co.  Ltd.,  Savard, 

_  .  P  l\*  ‘J  J  ^  Hogdson  &  Co.  Inc.,  and  Provin- 

•  TtCB  Bros.  DiViaana  ^  i  gjgj  Bank  for  97.28,  indicating  3.28 

On  Semi-Annual  Basis  j  per  cent  cost  basis.  Funds  will  be 

-  j  applied  to  cost  of  various  civic 

Directors  of  Price  Brothers  and  I  improvements. 


¥  *  ¥ 

In  the  municipal  list  special  de- !  tt„„„  "  ®  ®’'®  learn  that  the 

mand  was  noted  for  City  of  Mont- 1  ^  tho^^-onitoi-g  r  c  tv.'  j  of  a  stock  exchange  is 

real  bonds,  which  were  notable  „.:n  f  t  i  being  considered  and  that  its  oper- 

scarce.  Elsewhere  there  was  a !  g-nu-ni*  h"  ^  *h*  j  ation  will  be  in  the  hands  of  re- 

scattermg  of  gains.  I  .  5.  .•  I  ®Ponsible  and  competent  princi- 

aA-aAiciiiig  01  gains.  1  Series  "A”,  $3,000,000  authorized, 

Despite  the  dull  tone  of  corpora-  j  $2,500,000  outstanding;  5%  gen-  ^  ^  spokesman. 

tion  group,  this  week  even  more  j  eral  mortgage  sinking  fund  bonds,  i  .  Appearing  at  the  council  meet- 


quisite  additional  facilities. 
Need  Funds  for  Construction 


pals,’’  said  one  spokesman. 


"That  in  endeavouring  to  meet 
the  situation  described  in  the  next 
preceding  paragraph  the  Applicant 
is  engaged  in  a  construction  pfo- 
gramme  for  extending,  enlarging 


tion  group,  this  week  even  more  I  gral  mortgage  sinking  fund  bonds,  !  Appearing  at  the  council  meet-  and  improving  its  telephone  plant, 
pronounced  than  heretofore,  there  j  series  "A”  $3  000  000  authorized  i  behalf  of  the  interests,  equipment,  buildings  and  system 

-A _ —  _ _  ’  ’  '  annitriner  fr\»»  oKavfA**  TV  «  .  _  _  t _  _i _ 


vuu.agcu  trsdine-  sessions  at  London'  '  annual  dividend  of  $2  per  share  on  TOWNSHIP  OF  BARRIE  pronounceu  uiaii  ueretoiore,  Luere  |  series  "A”,  $3,000,000  authorized,  I  equipment,  ouiiaings  ana  sysien 

they  are  receiving.  This  tends  to  was^lieht  and  mo^  price  ithe  common  stock,  payable  Feb-  •  Ggjrdner  &  Co  has  purchased  a  I i  52,000,000  outstanding;  non-  charter,  J.  E.  and  such  programme  has  alreadi 

stimulate  the  natural  optimism  of  ^"g^'Jes  fracUoL  CoverrLnt  !  niary  1.  to  shareholders  new  issJe  of  $55  000  3  3^  pe“  c  mt  i  ^‘®P‘®y®<l  tendency,  cumulative  redeemable  preference  Syd.e,  partner  in  an  ^monton  in-  involved  the  Applicant  in  bank  bor 

investors  who  much  prefer  to  look  bondf  and  foreign  lieni  notabl^  January  15.  Previously  the  com-  JeTentu^s  LI  serially  ®  longer  I  shares  (par  value  $100)  $1,500,000  vestment  brokerage  firm,  told  of  roming  amounting  to  $12,200,00( 

upon  the  bright  side  than  the  dark.  TsuS  were  fmrl\'  a^^^^  had  paid  its  common  divi-  J^igei  of  t^rTown^fp  of  Ba~rie  w®«  I  authorized.  $750,000  outstanding;  i  P’®"®  tor  the  exchange.  at  the  date  hereof.  It  is  estimatec 

thTZsTSX  SrUonS  divf  index  scorL  initiai  dends  will  beLffered  to  shares,  no  par  value,'  He  said  that  in  view  of  Ed-  that  the  Applicant’s  bank  borrow. 


that  most  of  the  adlitional  divi-  Common  share  index  scored  initial  I  dends  annuallj .  The  debentures  will  be  offered  to.,  gcarcitv  of  offerine-s  Slie-htlv  '  =  nnn  u  "o  par  vaiue, 

that  most  of  the  adfitional  diM  .  ..  |  .  later  reacting  but  On  May  1st  last,  the  company  orovirie  a  vield  "through  the  niece"  I scarcitj  of  offerings.  Slightlj  ,  5  ggo  shares  authorized.  2,500 

dend  payments  are  extra  dividends  fractional  gam,  later  reacting,  nut  j  romnanv  paid  i;3  In  P*^ovide  a  yield  through  the  piece  ,  increased  demand  was  reported  for  shares  outstandine-  The  Odeon 

and  are  so  called  bv  the  directors  firming  to  close  the  week  narrow-  i  Pf»d  54.  The  comply  paid  $3  in  ^  ^  Proceeds  are  to  be  |  Au:tibig  also  in  short  supolv  On  '  a  on^fanding.  The  Odeon 

ana  are  so  caiiea  oj  me  oireciors  bend  May,  1947,  and  $1.50  on  May  1,  .  _-br.ni  ronstnictinn  Aoitiois,  aiso  in  snort  suppij.  on  Theatres  (Canada)  Limited,  has 


applying  for  the  charter,  J.  E.  and  such  programme  has  already 
Sydie,  partner  in  an  Edmonton  in-  involved  the  Applicant  in  bank  bor- 
vestment  brokerage  firm,  told  of  roming  amounting  to  $12,200,000 


and  are  so  called  by  the  directors  I  firming  to  close  the  week  narrow- 
■who  have  declared  them.  The  iy  ahead. 


number  of  increases  in  regulat 
rates  has  been  small.  Sharehold¬ 
ers  should  be  warned  against 
tliinking  that  the  extras  will  go  on 


May,  1947,  and  $1.50  on  May  1, 
jji  in  1946  and  1945.  1 

It  may  be  worth  while  noting  Th®  following  sUtement  has 
that  while  average  stock  yields  ^®n  i®®^®^  in  connection  with  the  | 


used  for  school  construction. 


Abitibis,  also  in  short  supply.  On  ^  Theatres  (Canada)  Limited,  has 
the  other  hand  B.C.  Forest  4  s  i  entered  into  an  agreement  for  the 


ers  snouia  oe  warnea  againsc  - ,  -  ,  “  - :  "  ,  d<>c1»rn.tinn  ■ 

tliinking  that  the  extras  will  go  on  have  shown  and  continue  to  ^ow  annual  meeting  of 

from  year  to  year  or  even  that  |  Lneralll?  lowl"?  H"®®  Brothers,  some  shareholders 

they  wall  be  repeated  in  1949.  j  raised  the  question  of  paying  divi- 

*  *  *  !  resulted  from  increased  dividend  quarterly  or  half-yearly,  m- 

Earmngs  have  been  quite  good  j  rates  stead  of  annually  as  heretofore.  In 

in  the  current  year  and  fully  justi-  Average  yield  on  112  dividend-  ^*'*®  connection,  the  company  indi- 


TWP  OF  CROWLAND  |  ^gg  definite 
Township  of  Crowland.  Welland  j  sons’  issues, 
junty,  has  sold  a  $75,000  3*/4  pei  :f, 


authorized,  $750,000  outstanding;  i  P'®"®  f”*'  exchange.  at  the  date  hereof.  It  is  estimated 

common  shares,  no  par  value,  '  He  said  that  in  view  of  Ed-  '  that  the  Applicant’s  bank  borrow- 

5,000  shares  authorized.  2,500  1  mon  ton’s  position  as  the  largest '  ings  w-ill  amount  to  over  $25,000,- 
shares  outstanding.  The  Odeon  I  centre  of  the  province,  the  centre  |  000  by  the  time  the  proceeds  ot 

Theatres  (Canada)  Limited,  has  !  °f  population,  the  seat  of  the  ,  the  stock  issue,  for  which  approval 

entered  into  an  agreement  for  the  I  government  and  administration  of  |  is  hereby  sought,  will  be  available 
purchase  of  the  $2,000,000  prin-  i  natural  resources,  all  possible  j  to  the  Applicant.  The  proceeds  ot 


At  the  last  annual  meeting  of  bounty,  has  sold  a  $75,000  3>,^  pei 
•ice  Brothers,  some  shareholders  ®®"t  20-year  serial  debenture  issue 


turned  fractionally  softer;  there  purchase  of  the  $2,000,000  prin-  !  natural  resources,  all  possible  to  the  Applicant.  The  proceeds  ot 
was  definite  demand  for  Simp-  j  cipal  amount  of  general  mortgage  I  financial  facilities,  including  a  the  said  stock  issue  will  be  used  in 

sons’  issues.  '  I  bonds,  series  "A”  to  be  outstand-  I  stock  exchange,  should  be  available  part  to  liquidate  the  said  bank 

^  ^  j  ing.  and  has  subscribed  and  paid  j  to  the  financial  interests  of  this  loans  and  the  balance  towards  car- 

One  of  the  most  vital  cornuscles  I  in  full  fnr  7  .>.00  nrAforonno  aharAs  1  citj'.  rvinc  on  the  said  construction  nro- 


*  *  !  resulted  from  increased  dividend  dends  quarterly  or  half-yearly,  in-  .  h 

Earnings  have  been  quite  good  rates  stead  of  annually  as  heretofore.  In  _ _ 

in  the  current  year  and  fully  justi-  Average  yield  on  112  dividend-  ^’'*®  company  indi- 

fy  the  payment  of  some  bonuses  paying  stocks  on  The  Toronto  ®®^®®  ^*’®^  •'*’®  directors  consulted  Offer  $450,000  Of 
to  the  shareholders.  However,  gto^k  Exchange,  as  compiled  by  h’®”®'^®  ®^®^®^°Mers  and  it  Boilds 

earnings  have  been  good  for  sev-  j^^ss,  Lawson  &  Company  cn  I  <^®®*^®'^  P'"®®®"^.,^®  ’’®^'  - 

eral  years  and  could  have  been  the  ppiegg  of  December  20th.  rose  bv  |  dmdends.  While  the  com-  public  offering  was  mac 

1 _ 1-  _ _ A- _ ^  ..  V  T^anv'jB  nprrmntc  fnr  1Q4><  nrA  nrtT 


cent  j:u-year  Heridi  uepenture  |  corpuscles  |  in  full  for  7,500  preference  shares, 

to  Bankers  Bond  Corp.  at  ^he  economic  bloodstream  of  the  |  and  2.500  common  shares  at  $100 

Net  cost  to  township  is  3.38  per  ‘nation  is,  without  doubt,  the  rate  per  share. 

cent.  ^  jof  capital  investment.  Particular  proceeds  from  the  sale  of  the 

I  therefore,  was  found  in  a  mortgage  bonds,  series  "A", 


id  2.500  common  shares  at  $100  !  John  E.  Sydie  later  issued  a  pre- 
r  share.  i  pared  statement  saying  the  Invest- 

Proceeds  from  the  sale  of  the  !  "’’cnt  Dealers’  Association  of  Can- 


rying  on  the  said  construction  pro- 
I  gramme. 

"The  Applicant’s  construction 
programme  contemplates  gross  ex' 


ada  "is  not  in  any  way  a  party"  to  penditures  over  the  years  194£_ 


I  Dionne  Ltd.  Bonds 


recent  address  by  Finance  Minister  j  together  with  proceeds  of  the  sale  '  application  for  a  stock  exchange  1950  and  1951  amounting  to  $241- 

Abbott.  He  noted  that,  in  certain  g^eneral  mortgage  bonds  series  {  charter  in  Edmonton.  Confusion,  500,000  as  follows; 

areas  of  business  activity,  the  cap-  •<a",  and  the  preference  and  com-  '  ^®  said,  arose  from  the  fact  ap-  1949  . $  81,500,009 


basis  for  higher  payments  on  a  Tgi  5  91  pgr  cent  during  the  part  P®fy’®  I  past  week  of 

- 1 — v-.:-  nro-.  1 - I  .  . .  “  ^  yet  Complete,  it  IS  indicated  that  ]  P*®*- 


Public  offering  was  made  during  I  '^®® '‘*^®^y  mon  shares,  will  be  used  to  dis 

°  nA  unwarn  rathAr  than  downwarH  .  ... 


regular  basis.  ’That  dividends  have  ^ggj^.  Current  jdeld  compares 


been  kept  low  is  a  condition  of  the  5.81  per  cent  last  month  and  ®"^al  statement,  when  ready, 


times. 

During  the  earlier  part  of  the 


5.23  one  year  ago. 

Reflecting  the  brisk  upswing  in 


pany's  accounts  for  1948  are  not  "  Ibe  upward  rather  than  downward,  gbarge  existing  specific  mortg 

yet  complete,  it  is  indicated  that  j  P®®*'  week  of  an  issue  ot  $4.-5U,uuu  ,  current  year  has  seen  an  all-time  |  ^be  Company's  properties 
the  annual  statement,  when  ready,  i  Dionne  Limited  first  mortgage  ;  high  in  this  regard,  estimated  at  |  g^ber  corporate  purposes, 
will  show  net  earnings  per  share  j  s®i'i3.1  ®.nd  15-year  bonds  by  L.  G.  $3  billion.  Of  this  about  $2)4  bil- j  ...  .  . 

higher  than  for  1947.  Inventory  I  Beaubien  &  Co.  Ltd.  The  issue  1  lion  was  invested  by  and  in  private  I  .  vl®  pnncipal,  interest, 
values  continue  high,  owing  to  in-  consists  of  $80,000  in  4  per  cent  i  enterpri.se,  with  the  balance  in  fed- 1  un  s  o  ®  inor 

®  “  '  --  -  -  -  'gage  bonds  and  of  the  General 


have  been  limited 


charge  existing  specific  mortgages  ■  agreement  to  members  of  the  a.s.so- 
on  the  Company’s  properties,  and  j  elation,  but  they  are  applying 
for  other  corporate  purposes.  1  purely  in  their  personal  capacities. 


1949  . $  81,500,000 

1950  .  80,000,000 

1951  .  80,000,000 


postwar  transition  period,  there  gold  share  prices  the  av-erae  !  I  ^  jj^^.^^ber  1. 19-19- j  eral.  provincial  and  municipal  gov-  ^®8:® 

was  a  heavy  call  on  the  cash  re-  yield  on  mining  stocks  declined  .!<  I _ .  _ .  ’  „  „  ir.  si/'a  TOafi,..i„A.  tu,.  T. _ _  mort 


was  a  heavy  call  on  the  cash  re-  yield  on  mining  stocks  declined  .!<  I  be'  e  t 
sources  of  most  companies  for  capi.  to  6.29  per  cent.  One  month  ago  [  ®®  ’^P- 

tal  expenditures  and  for  building  the  yield  on  the  mines  was  6.41,  j  ~  7 

tip  inventories  and  other  current  while  last  year  it"  was  4.50  per  |  Bank  Of  NOVO  SCOtlO 
assets.  Most  managements  were  cent.  Awarded  OttOWO  ISSUC 

prudent  in  withholding  a  goodlj-  Common  stocks’  average  yield  _ _ 

portion  of  earnings  for  these  pur-  was  higher  by  .09  at  6.08,  which  New  $913,000  serial  debenture 
poses.  Now,  with  some  of  the  figure  compares  with  5.84  last  jggue  of  the  City  of  Ottawa  has 
more  urgent  demands  satisfied,  month  and  5.75  one  year  ago.  Pre-  I  been  awarded  to  the  Bank  of  Nova 
managements  are  showing  a  will-  ferred  and  "A”  stocks  gained  .07  Scotia  for  a  price  of  100.621.  This 


irely  in  their  personal  capacities.  |  $241,500,000 

- - -  ;  and  the  additional  capital  whicn 

Mount  Royal  Rice  Pays  '  Applicant  win  require  to  pay 

_  1 A  •  J  J  i  ''■®  ®®*‘^  bank  borrowings  and 

Extra  1 0  Cent  Diyidend  |  to  carry  on  its  construction  pro- 

I  gramme  through  the  year  1949  is 
Directors  of  Mount  Royal  Rice  .  estimated  at  the  sum  of  $70,300,- 


53.  $193,000  in  4)4’s,  maturing  No-  |emment  undertakings.  Just  how  j  ,s°sSeeTi  !  i  gramme  through  the  year  1949  is 

vember  1.  1954-62  and  $177,000  :n  j  long  this  high  level  of  capital  j  “®"®|'>  ^“®'^®"*®®‘*  ,  Directors  of  Mount  Royal  Rice  ,  estimated  at  the  sum  of  $70,300,- 

4ii’s,  maturing  November  1,  1963.  financing  will  continue  is,  of,  ineaires  (canaaai  L,inmea.  ine  ,  ^jug  ^td.  have  declared  an  extra  !  goO." 

The  issue  is  priced  at  par  and  ac-  course,  still  a  moot  point.  For  the  i  Matter  Company  operates  lO  thea-  j  jg  cents  per  share  in  addition  to  i  The  Bell  Comnanv’s  annlico.tion 

crued  interest.  |  present,  at  any  rate,  it  is  a  major  1  ;;®®  ®^  usual  quarterly  payment  of  |  be 

Dionne  Limited  operates  a  chain  in  the  Canadian  economy  I  inrougnoui  i.,andaa.  \  \2K  r<»nts.  hnth  fiishiirspm<>nt.q  ris - *  - - —  t — 


New  $913,000  serial  debenture  ^ 

^  ,  of  five  self-servnce  retail  grocery 

jue  of  the  City  of  Ottawa  has  *  ^  «  j _ 

^  A  ^  "iu  n  p  -NT  stores  and  expects  to  open  five 


f  *u  •  7  '  disbursements  ,  Transport  Commissioners  on  Jan- 

Through  operation  of  the  sink-  |  payable  Jan.  31,  to  shareholders  uary  5  at  10  a.m. 


In  view  of  Uic  close  relationship  '  '"S:  fund,  the  Company  convenants  jof  record  Jan.  15. 

^  fitFcsf  nartvf  froo-A  ! 


more  within  the  next  two  j^ears.  j  between  the  economies  of  Canada  '  redeem  $125,000  first  mortgage  |  Company’s  current  rate  of  50 
The  company  recently  acquired  the  j  and  the  United  States,  results  of ! fund  bonds  series  A  in  j  pgj.  annum  was  established 


$4‘2,0«0  FOR  N.  Y.  SEAT 
New  York — Arrangements  have 


the  present  level  of  earnings  will  be  during  the  past  week.  The  cur 


Seven  bids  had  been  .sub- 


In  addition  to  the  bonds  above,  investor.  Consensus  is  that  moder-  j 


maintained,  they  arc  unwilling  to  i  rent  yield  of  3.96  on  the  banks  nutted  for  the  issue.  Funds  will  be  capitalization  consists  of  I 

commit  their  companies  to  dividend  compares  %vith  3.99  one  month  ago  applied  toward  cost  of  road,  sewer  ^  per  cent  cumulative  preferred 


*  *  - - - 

The  gap  between  U.S.  1948  de-  is  at  their  service.  These  columns 
partment  store  sales  and  those  of  are  for  your  use  as  an  aid  in  ap- 


rates  which  might  prove  to  bo  too  and  3.84  per  cent  a  year  ago.  and  playground  construction. 

high  in  a  year  or  two.  So  the  *  *  — - - ; - - 

obvious  course  is  to  pay  out  year  The  gap  between  U.S.  1948  de-  is  at  their  service.  These  columni 
end  extras  which  carry  no  commit-  partment  store  sales  and  those  of  are  for  your  use  as  an  aid  in  ap 
ment  for  future  periods,  and  should  a  year  ago  continues  to  narr  w'.  praising  trends  and  formulating  in 
cause  no  great  disappointment  if  Latest  report,  for  week  ended  De-  vestment  policy.  Pertinent  com 
not  repeated.  cember  11,  shows  a  one  per  cent  ment  by  subscribers  is  always  wel. 

4;  decline.  This  compares  with  a  fou»-  corned. 

Many  comoanies  now  find  the  n-  P®r  ®®nt  drop  for  preceding  week.  |  - 


stock  and  25,000  shares  of  common  •roment  bond  trading  are  likely  to 
ai.g  piuys.vunu  consLi  ucu.un. _  Continue.  Backing  this  belief  they  formation  of  a  new  Montreal  in¬ 
is  at  their  service.  These  columns  — _ _ _  cite  the  lessening  of  inflationary  vestment  company  whicli,  with 

are  for  your  use  as  an  aid  in  ap-  The  motor-bus  and  trolley-bus  ^^^zards,  and  the  likelihood  that  j.  A.  Lapointe  as  president,  and 
praising  trends  and  formulating  in-  are  replacing  electric  street  cars  government  official  support  policy  Jean  Dclage  as  vice-president,  will 
vestment  policy.  Pertinent  com-  in  Canada.  In  1926  a  total  of  43  i 'vdl  be  maintained  as  is.  As  a  1  be  operated  under  the  title  of 
ment  by  subscribers  is  always  wel-  cities  used  electric  cars,  in  1946  j  Potential  offset  to  such  optimism  1  Credit-Quebec  Inc.  with  offices  in 


NEW  INVESTMENT  COMPANY 

Announcement  is  made  of  the 


distributed  surplus,  and  was  tax  ;  is  quoted  at  $38,000  bid  and  $48.- 
free.  j  000  offered. 


not  repeated. 

V  *  V 

Many  companies  now  find  the  n 


they  were  in  use  in  22  cities. 


selves  in  the  position  where  the  ^‘'^®  P®*"  ^'vo  weeks  ago  ,.six 

drain  on  cash  has  been  ea.sed  by  P®'’  ®®"t  three  weeks  ago,  and  nine 

completion  of  expansion  plan.s.  At  P®*"  '^®®>*®  ®g^°- 

the  same  time,  there  is  a  realiza-  ended  December  11,  sales 

tion  that  this  very  situation  may  ■''’®ro^  four  per  cent  less  than  for 

aiso  be  a  signal  that  the  current  *‘^®  period, 

business  boom  is  drawing  to  a  ¥  *  ^ 

close.  Earning.s  have  been  boostpd  Dividend  payments  by  Canadian 
by  the  insistent  upward  movement  j  corporations  will  for  1948  hit  now 
of  business  volume,  a  large  part  I  *-®®^''<^  according  to  compila- 


MARKET  AVERAGES  AND  VOLUME 


they  point  to  the  Federal  Reserve  !  the  Transportation  Building. 
System’s  large  government  bond  j 
holdings,  which  could  and  probably  | 

would  be  ’dumped’  on  the  market  1  — — 

if  occasion  demanded  such  action. 

Also  noted  is  the  opinion  held  ir 


V  ¥  lyi 

Dividend  payments  by  Canadian 


of  which  stems  from  industrial  ex-  I  ^y  J.  R.  Timmins  &  Co.,  mem- 
panslon.  If  industrial  expan.sion  is  bers  of  New  York  and  Toronto 
curtailed,  earnings  may  actually  ®t«®k  exchanges  Figure  for  cur- 


start  to  slip  off. 

Shareholders  are  not  the  only 
persons  who  should  accept  year  end 
bonuses  with  caution.  One  com¬ 
pany  which  has  been  paying  o'at 


rent  year  is  estimated  at  $392.4 
million,  against  ’47  total  of  $333.2 
million,  or  about  an  18  per  cent 
increase. 

^  #  Hi 

News  that  the  Department  of 


substantial  bonuses  to  emplovecs  National  Revenue’s  taxation  divi- 


for  several  years  enclosed  a  warn 


sion  has  designed  a  short  income 
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New  Year 
Resolutions 


ing  note  ^rith  this  year  s  bonus  j  ^g^ 

pointing  out  that  the  bonus  is  not  Leption  from  earners  of  short 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jones) 

INDI  ST1U.\I.S 


part  of  the  salary.  It  comes  solely 


taxpayer,  in 


from  earnings  and  if  earnings  jg^^^  ^g^^  g  g„  I 

drop,  the  bonus  will  drop  also  shortcut  -  unless  government 

*  ^  *  indicates  how  he  may  employ  the  | 

Investors  should  be  paying  in-  time  saved  in  preparing  his  return  | 
creaing  attention  to  the  problems  without  making  further  inroads  on  j 
that  will  confront  industry  in  tlie  his  entertainment  budget.  After  I 
third  phase  of  the  postwar  tian-  all,  the  annual  tussle  with  the  old  I 
sition  period,  the  phase  into  wliich  forms  took  care  of  many  a  long  j 
we  are  just  entering.  The  effect  evening  —  with  no  check  to  be 


6rc.  Ifi  . 

l)<r.  17  . 

IlPf.  18  . 

!>«-.  an  . 

Dw.  21  . 

ChiiiiKc  for  Week 

1918  Hixh  . 

1918  I.OW  . 


Will  vary  greatly  from  one  com¬ 
pany  to  another.  A  general  sum¬ 
mary  of  the  scope  of  this  third 


picked  up  at  the  close. 

>(■  H- 

And  so,  with  “all  choicest  bene- 


phase  and  the  situations  that  will  dictions"  for  the  festive  season, ! 
arise  will  be  carried  in  The  Fin-  may  we  once  more  remind  ourj 
ancial  Times  in  a  week  or  two.  readers  that  The  Financial  Times  { 
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If  events  should 


now  ‘frozen’  would  probably  be  re¬ 
leased,  thus  boosting  government 
bond  values  by  making  credit 
more  easily  available. 

Week's  Bond  Issues 
Totalled  $83,007,106 


.  Total  of  new  bond  underwriting 

.  and  flotations  in  Canada  for  wed. 

ended  December  13,  as  reported  b; 
A.  E.  Ames  &  Company  Ltd.,  wr. 
$83,007,106,  made  up  os  follows: 
Dominion  short*tarm  (treasur\ 
:t'.:ii  bills),  $75,000,000;  provincial  is 
sues,  $2,000,000;  municipals,  $1,- 
2.89  907,106;  corporation  bonds,  $4,- 

5:ii;  loo-ooo- 

.  For  current  year  to  above  date 

cumulative  total  was  $4,714,816. 
441,  breakdown  being  as  follows: 
Dominions,  $4,000,000,000;  pro 
,(i(Mt,0(Ni  vincials,  $190,515,000;  provincial 
imMIIill  S“®ronteed.  $122,104,500;  munici 
did’.iKKi  P®^®,  $102,530,941;  corporations, 

diio.imo  I  $299,676,000. 

ilolkollo  '  12-month  total  for  1947  was 

■  •  ■  j  $4,656,132,859,  and  for  1946,  $5,- 

. .  692,117,878.  1 


Government 

and 

Corporation 

Securities 

Enquiries  In  vited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TDRONTa  WINNirca  VANCOUVia 
VICTORIA  NIWYORK  LONDON, CNO. 


Many  investors  make  New  Year  resolutions.  1  lore 
is  an  easy  and  useful  one — resolve  to  open  an 
“Investment  Record’’  and  kecu  it  up  to  date. 

Advan  tages: 

—  Particulars  of  your  investments  are  always 
readily  at  hand. 

—  Income  from  bonds  and  shares  may  be 
recorded  easily  and  this  information  is 
useful  for  completing  tax  returns. 

— -  Price  changes  of  securities  may  be  noted. 

Let  us  send  you  a  copy  of  our  “Investment 
Record’’  booklet  without  obligation.  A  request  by 
mail  or  telephone  will  bring  one  to  your  door. 

The  Wood  Gundy  Corporation, 

————————  Limited  — ' 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


THE  FINANCIAL  TIMES,  DECEMBER  24,  1948. 


Canadian  Car 
Outlook  For  '49 
Seen  Promising 


Sm  Stockpiling  Of 
Tin  in  Dominion 


N.B.  Fisheries 
Benefit  From 


Record  Shipment  Of 
Poultry  From  P.E.I. 


Ottawa  —  Canada  is  expected  to  i  Wwlld  II  n  will 
stockpile  tin  as  a  step  connected  | 

with  the  possibilities  of  war  arising  |  KIaW  DrSflOd'S 
out  of  the  tense  International  aitua-  I  *  ^  w 


w  out  of  the  tense  international  situa- 1 

tion.  ;  I 

■  Rut  Cepecif y  Operef lOHs  Tin  is  one  of  a  half  dozen  im-  This  Yeer  s  Ofltch  e 
'Still  Depend  on  Uncer*  portant  materials  that  would  be'  AlUtime  High  and  Pros 

:j«in  St..l  Supply,  Drury 

V^arns  Shareholders  or  in  an  area  that  would  be  easily  '  Coming  Year 

-  accessible  if  war  came.  The  gov-  ;  - 

While  capacity  1949  operations  emment  has  been  considering  i  Special  Correspondence 
art  virtually  guaranteed  for  car  whether  it  should  stockpile  them  :  saint  John.  N.B.  _  Dragge: 

plants  of  Canadian  Car  &  Foundry  against  an  emergency.  i «  wi  *  «  r  ^ 

_  T  _ .-1,  e  j  ;  fishing  in  the  coastal  waters  o 

Company  Ltd.,  production  still  Canada  is  not  an  excessive  user  >  ^  n  i  j,  u  ui 

lUnges  on  the  uncertain  steel  sup-  of  tin  in  peacetime  and,  there-  '  ^  made  considerabli 

ply  situation,  Victor  M.  Drury,  j  fore,  has  not  been  taking  up  her  ;  Progress  during  the  year  and.  al 


Lost  Markets 
Shown  To  N.S. 
Apple  Grower 


VlfllCIII  riwill  CTiarlottetown,  P.E.I.  —  Thi3|^IIWWII  IW 

island  province,  the  smallest  of  ]  .  _  ^ 

New  Draggers  where  agriculture  and  I  Apple  Grower 

farm  produce  is  the  main  industry. 

i  ~  ^  I  j.!  established  a  new  record  this  |  ^  ^  ' 

This  Years  Catch  at  year  m  a  shipment  of  3,000  11,0  Association  Head  Says 
All-time  High  and  Pros- 1  poultry  in  one  lot  from  the  v>-o'  j  Rehabilitation  of  Indus- 
1  D.ii.*  I  iL*  ‘  vincial  chick  hatchery,  destined  for  ,  ,  •  ■  .  c  v  . 

pects  Better  for  the  |  company  one  ,  fry  Involving  5  -  Y  e  a  r 

Coming  Year  !  of  the  largest  poultry  processors  Program,  Needed 

-  I  In  the  United  States.  - 

Special  Correspondence  j  This  shipment,  which  is  expected  (Special  Correopondence) 

Saint  John.  N.B.  _  Dragger  !  the  current  sea-  |  Halifax,  N.S.  —  At  a  meeting  of 

i  ,  son,  is  the  climax  of  a  season  in  The  Nova  Scotia  Fruit  Growers 
s  ng  n  e  coas  a  wa  ers  o  ,  pyg  poultry  to  the  value  of  !  Association,  at  Kentville,  N.S.,  it 

New  Brunswick  made  considerable  '  $400, 000  have  been  shipped  from  !  was  stated  by  R.  D.  Sutton,  chair- 
progress  during  the  year  and.  al-  '  this  province  to  the  United  St  ites.  man  of  a  committee  which  recently 


Association  Head  Says 
Rehabilitation  of  Indus¬ 
try  Involving  5-Year 
Program,  Needed 

(Special  Correapondence) 
Halifax,  N.S.  —  At  a  meeting  of 


president,  told  shareholders  at  fpij  share  under  an  international  '  •■«»dy,  it  has  been  announced  that  '  It  is  estimated  that,  since  the  em-  ;  went  to  Ottawa  in  connection  with 

company's  annual  meeting.  Parti,..!  allocation  plan.  She  also  had  rid  i  catch  has  reached  an  i  bargo  on  live  poultry  export.^  to  |  the  sale  of  this  year's  apple  crop, 

text  of  his  address  follows:  herself  of  considerable  stocks  i  with  the  prospects  !  the  United  States  has  been  lifted,  there  is  little  expectation  that  un- 

"The  probability  of  the  .\gency  j  which  had  accumulated  at  the  I  will  be  even  better.  j  it  has  shipped  an  estimated  l.(K>0,-  '  restricted  markets  will  again  be 

Ocunpany  receiv^ngf  an  additional  |  end  of  tho  Second  World  War,  ,  The  draggers  were  built  in  The  i  pounds.  In  addition,  the  prii'e  ‘  available  in  the  United  Kingdom  | 
payment  under  the  Mixed  Claims  j  Meanwhile,  Canada  is  supplying  '  Maritimes .  with  government  sup-  I  received  by  provincial  producers  !  for  provincial  apples.  He  said  it 

Commission  Award  of  i939  within  i  tjje  United  States  with  some  of  ■  port  or  loans  and  have  been  oper-  from  the  Maine  company,  is  said  is  very  unlikely  that  all  grades  and  j 

the  immediate  future  is  a  reason-  |  tjjg  materials  that  country  wants  i  ating  off  the  northeast  coast  of  t.he  to  be  the  highest  ever  paid  in  this  ,  sizes  of  apples  can  again  be  ship-  | 

able  expecUtion,  and  as  stated  in  to  stockpile.  *  province.  This  fleet  of  twxlve  !  province.  Anticipations  for  next  !  ped  to  Britain.  Before  the  war : 

the  directors'  report,  the  agency.  _ _  modern  craft  has  been  at  work  i  year  are  that  these  shipments  will  some  80  per  cent  of  the  Annapolis  I 

In  association  with  othe  -  award  .  —  -  all  summer  and  has  now  been  laid  '  show  a  substantial  lncrea.se.  !  Valley  crop  went  overseas.  . 

holders,  maintains  active  repre-  3|jaar  SaleS  Off  fnr  thP  winter  TJ.vf  ! - - - —  I  The  loss  of  this  vast  market  has 


Coal  Production  Again 
Grooter  in  Novombor 

Ottawa  —  Coal  production  of 
Canada  in  November  amounted  to 
1,837,500  tons,  compared  with  1,- 
748,700  tons  In  November  last  year, 
the  Dominion  Bureau  of  Statistics 
reports.  This  88,800-ton  increase 
brought  total  output  for  the  year 
so  far  to  16,507,500  tons  against 
14,100,300  in  the  same  period  last 
year. 

Production  was  higher  in  all 
areas  except  Saskatchewan.  Nova 
Scotia's  output  totalled  573,500 
tons,  compared  with  546,700  in 
November  last  year;  New  Bruns¬ 
wick  49,500  against  44,900;  Sas¬ 
katchewan  124,800  against  205,600; 
Alberta  927,500  against  803,700 
and  British  Columbia  and  the 
Yukon  162,200  against  147,900. 

November  coal  imports  declined 
to  3,064,900  tons  from  3,188,600  the 
previous  year. 


I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

mrm§c  A  Iow-cmc  lots  st  the  B  of  M. 

,iir|  Yon  tsved  s  long  time  for  thoic  bonds. 

IIY  UAmk.*  Don't  let  your  iarettinent  go  aow..« 
III  I  Dnil  ll  you'll  find  It  hsrd  to  re{dace. 

At  the  B  of  M  von  esn  tmow  sgainsC 
■  ■■EllU  yoof  bonds  faickfy  ssd  tep*T 

IlflllLI  f®**®  ^  instslments.  The  low 

soterett  rate  will  surprise  you. 

Aik  tt  /w  Jitsili  t0j0y. 

Bank  of  Montreab 

vtfkMi  with  Cmsiimi  #•  mry  rf  lifi  iktei  J$I7 


the  directors'  report,  the  agency. 
In  association  with  othe-  award 
holders,  maintains  active  repre- 
•entation  in  respect  thereof. 

“The  outlook  for  1949  is  favour¬ 
able  insofar  as  your  company  is 
concerned.  Car  business  is  ample 
to  sustain  full  occupation  for 
those  of  your  plants  affected, 
during  next  year  and  well  into 
1950.  The  value  of  total  orders  for 
the  products  of  the  company  on 
the  books  as  at  Septemixr  30th, 


Sugar  Sales  Off 
4-Week  Period 


all  summer  and  has  now  been  laid  show  a  substantial  Increase 

up  for  the  winter.  Next  spring  | - - - - 

more  will  be  added  to  it  and  the  ! 

fishing  industry  of  this  province  ▼▼  Oi  lO  ▼▼  1 

will  be  given  a  great  stimulus.  ^  p  J  1  J't'I/hgl  Ic 
There  has  been,  down  the  years,  1  ■  rOQUvTIOfl  IS 

Much  Above  '47 


n  _  J  1*  Cx*ll  LJ*  L  mere  nas  E>een,  oown  tne  year:^,  j 

rroduction  Mill  High.  ]  objection  made  by  line  or  short  i 
However,  Up  22.6  P.C.  I  fishermen  to  these  craft  it  being 
From  Lesf  Year  l  tended  that  they  would  serious- 

_  j  ly  interfere  with  the  individual  or 

OtUwa.  —  Output  of  refined  !  operator  following  the  old  | 


the  books  as  at  September  30th.  !  OtUwa.  —  Output  of  refined  j  operator  following  the  old  |  Bushels  With  >nsisU  that  the  Industry  In  this 

1948,  Including  domestic  and  ex- .  sugar  continued  at  high  levels  but  I  tim«  meUods.  In  reply  to  thus.  It  I  ^  ,  province  make  the  necessary  I 

port  sales,  was  approximately  i  sales  were  down  10.8  per  cent  for  pointed  out,  that  the  draggers  go  |  Digger  Orops  in  turope*  changes  to  meet  the  situation  as  • 

$53,000,000.  It  was  pointed  out,  the  four  week  period  ending  No- j  tar  off  shore  where  many  of  the  I  Countries  regards  production  and  markets,  i 

however,  in  the  directors'  report  j  vember  27,  according  to  figure.3  j  fishermen  do  not  reach.  To  ,  -  Follnwine-  the  meetinir  the  An-  ' 

that  the  large  domestic  orders  released  by  the  Bureau  of  Statis-  i  "'hat  extent  the  draggers  will  re-  I  Ottawa.  —  World  wheat  produc.  naDolis  Valiev  apole  eroww  in  ! 

from  the  two  railways,  the  bulk  i  tics.  Total  manufactured  was  P^ace  the  hand-line  method  remains  j  promises  to  show  I  .-ssion  came  to  the  .decision  to  ' 

Of  which  have  ^en  completed.  1 171,991,467  pounds,  an  increase  of  5°  even  larger  increase  over  last  ^ak  the  Federal  gove^ment  for! 

T  *  railways'  |  22.6  per  cent  over  the  year  ago  j  year  than  earlier  forecasU  indicat-  assistance  In  the  marketing  of  the  ! 

rehablliUtlon  plan  as  regards  i  comparison  of  140,185.655,  while  New  Brunswnck  s  fisheries  and  largely  due  to  improvement  in  -1040  --on  stressing-  the  need  for  i 
-rniKnir  whirl,  tntai  caiae  wore  OB  -1AQ  I  that  is  the  toUl  landinrs  are  show-  _  '  .  .  . 


m  mm  i  placed  the  great  apple  industry  in 

if  oriel  tT  ni68 1  province  in  a  serious  condition  I 

_  ,  _  I  in  which  government  help  has  been  | 

roduction  Is  i  necessary  to  save  it.  j 

.  _  went  on  to  say  that,  because 

IllCh  ^XbOYG  47  I  ^^e  loss  of  this  market,  the  fed- 

_  j  eral  government  cannot  see  its  way 

,  ±  At fi  clear  to  provide  assistance  on  the  1 

lncr6flS6  is  Put  fit  470,-  same  scale  as  in  past  years  and 
000,000  Bushels  With  insists  that  the  industry  in  this 

B.  ^  .  r  province  make  the  necessary 

igger  Orops  in  turope-  changes  to  meet  the  situation  as  j 
an  Countries  regards  production  and  markets,  I 

-  Following  the  meeting,  the  An-  I 

Ottawa.  Vi  orld  wheat  produc.  :  j^^pQjjg  Valley  apple  growers,  in 
1  for  1948  now  promises  to  show  I  to  the  decision  to 


rolling  stock,  which  suffered  |  total  sales  were  98,034,109  pounds  ^e  total  landings  are  show- 

serious  depletion  during  the  war  i  compared  with  last  vear's  108.658,-  ®  tremendous  increase  with 

years  When  replacement  was  not  I  867  pounds.  I  ^”efit  all  along  the  line  in  cu.ing,  formation,  the  world  total  is  now  1  pleted. 

I^ible,  and  the  fulfillment  of  j  Receipts  of  raw  sugar  at  9,176,-  I  shipping  etc.  ,  ^gtimated  at  6,285  million  bushels,  Under  this  program  trees  in  this  , 

these  orders  the  rwlwaya  ,  g04  pounds  were  down  slightly  but  |  New  Brunswick  has  a  consider-  I  35  million  bushels  above  the  extensive  ■'apple  growing  area 

requirements  in  the  matter  of  1  meltings  and  sales  aggregated  '  »hle  coast  line  and  its  fisheries  in  j  September  forecast  and  470  million  j  which  annually  yield  some  1,500,-  ' 

equ  pinent  c  oser  to  current  oper- 1  io7,018.779  pounds  compared  with  I  the  past  have  been  far  below  tiie  1  bushels  greater  than  the  1947  crop,  |  000  barrels  of  apples,  most  of  them  : 

a  ona  eve  s.  96,809,022,  an  increase  of  10.5  per  !  potential.  The  larger  part  of  the  ,  Dominion  Bureau  of  Statistics  1  for  export,  are  being  removed  and  > 

Export  Requirements  ,  cent.  :  coast  line  is  on  the  eastern  side  but  j  reports  in  its  monthly  review  of  j  a  variety  of  apple  more  suitable  to  ' 

“Our  1949  production  schedule  1  From  January  1  to  November  27  >  Fundy.  in  the  south,  is  ;  ^he  world  wheat  situation.  The  !  the  home  market  developed.  Ask- 1 

will  comprise  largely  of  various  !  total  manufactured  refined  sugar  I  substantial  body  of  water  j  jatggt  estimate  also  exceeds  the  1  ing  the  Federal  government  to  do  ‘ 
types  of  railway  cars  for  the  ex-  i  was  1,234,556,466  pounds,  a  gain  ''V*'°®e  fishing  possibilities  have  not,  !  1935.39  average  by  275  million  1  all  it  can  do  to  retain  and  insure  a 
port  market,  but  referred  to  in  j  of  26.1  per  cent  over  the  year  ago  determined.  Be  that  bushels.  j  continued  export  market,  the  grow- . 

the  directors'  report,  further  ex- ;  comparison  and  27  million  pound.s  “ |  The  upward  revision  from  the'®"  ^^®  ProKram  of; 

port  business  can  only  be  accent- i  a h»ari  aaiaa  nrhioi-  1  _  -  tPe  Commonwealth,  Connors  ,  „ _ _ _ _ _  _  :  orchard  rehabilitation  cannot,  in  all ' 


Europe. 


I  further  assistance  until  the  orchard 


"^ased  oh  the  latest  available  in-  j  reconstruction  plan  has  been  com- 1 
formation,  the  world  total  is  now  i  pleted.  I 


Export  Requirements  cent. 

“Our  1949  production  schedule  1  Fn 


estimated  at  6,285  million  bushels,  Under  this  program  trees  in  this 
some  35  million  bushels  above  the  extensive  ■'apple  growing  area 


bushels.  i  continued  export  market,  the  grow- . 

the  directors'  report,  further  ex- ;  comparison  and  27  million  pound.s |  The  upward  revision  from  the'®"  ^^®  ProKram  of  i 

port  business  can  only  be  accept-  j  ahead  of  sales,  which  toUlled  1.-  ;  ^  ;  September  estimate  is  due  princi-  orchard  rehabilitation  cannot,  in  all ; 

cd  subject  to  a  greater  abundance  I  207.165.327  pounds  for  the  period.  ^  ^  ®  Harbor,  is  on  ,  ^  estimates  for  some  Probability,  be  completed  within  a 

of  essential  material  >^hich  would  ,  sales  were  12.7  per  cent  ahead  ot  ^®  European  countries.  France  parti-  ,  ^*''®  y®''*'  P®"®^' 

permit  of  the  undertaking  of  ex-  the  comparable  period  last  year.  '  The  possibilities  of  Fundy  for  j  cularly  and  to  Improved  prospects  i  ^^®  "^eeUng  of  the  Nova  : 

port  work  without  in  any  way  af- 1  stocks  of  refined  sugar  at  177,-  '  dragger  fishing  were  tested  late  j  Australia,  where  harvesting  be-  Growers  Association  1 

fecting  our  future  domestic  com-  j  so6,537  were  substantially  ahead  of  summer  but  have  been  describ-  I  recently  ;  stated  by  President  | 

mltments,  and  the  prerequisite  of  ,  j^st  year's  110,122,012  pounds.  ’  ed  by  fishery  officials  as  only  |  q  regional  basis  perhaps  the  Na-l‘'>urton,  that  the  associa- 

payment  in  dollars.  !  '  “fairly  successful"  adding  that  the  Z.  !  should  not  only  ask  a  bonus 


probability,  be  completed  within  a 
five  year  period. 

At  the  meeting  of  the  Nova 


fecting  our  future  domestic  com-  j  806,537  were  substantially  ahead  of  '  summer  but  have  been  describ-  !  recently 
mltmen^,  and  the  prerequisite  of  |  j^st  year's  110,122,012  pounds.  ’  ed  by  fishery  officials  as  only  |  ^  regional  basis,  perhaps 

parent  in  dollars.  ,  .-fairly  successful''  adding  that  the  significant  factor  in  the 

ducuL  i^  CdicaJd  nnnyth^‘>®*•  27  totalled  112,^4.  a  drop' —  —  -  - 
duction  13  predicated  upon  the;  -iqjt-.  -  ..a  ^  Ibe  middle  of  next  summer.  whoai 

material  situation,  which  con- '  ^  ®  ^ '  :  _  '  .  !  -  ^ 

tinues  to  be  one  of  uncertainty.;'  ’  1  Average  hourly  earnings  anJ  4.10 


provement  this  year  in  world  ,  ^‘’®  government  for  | 

wheat  production,  the  Bureau  ‘'‘®^"®'"®'^t  ' 


If  i  701.433  pounds.  Receipts  aggre-  .  ^  .  ,  states,  is  an  indicated  increase  of 

Steel,  above  all.  is  the  basic  maU-  '  1-103.513,619  pounds  com-  I  .^^^tkly  wlges°plid  t^hTurly^ra^ted  '  ^‘'® 

rial  which  controls  the  car  manu-  -  ^^®  J’®®'’  ®«®  ®'  :  wage-eanJfrs  by  leading  Canadian  *"  ”®'^®''®[' 

facturing  industrv,  and  despite  the  !  »23.946.258  pounds,  while  melUngs  |  n^^uf^cturers  at  cSober  1  i)*h  ■  European  wheat  crop 

combined  effort'  of  steel-maker ®*^es  at  1,138,742,669  were  26  ober  1  bo.n  „  gt,]]  427  million  bushels  below 

compinea  errori  or  sieei-maxer  preater  "'ere  at  the  highest  levels  m  the  1905.09  averae-e  On  the  other 

•nd  government  alike,  both  here  <  P®*^  ®®"‘^  greater.  |  .  ^j,ich  covers  a  period  of  48  i  average.  On  the  otner 

and  in  the  United  States,  produc-  j  The  External  Trade  Branch  of  j  months  I  some  European 


■  J-  t  J  ■  ^  assistance  "to  buy  us  off  their 

states,  IS  an  indicated  increase  of  ,  j  ,1 ., 

AAi\  „-ii-  i.  u  1  it.  necks  once  and  for  all.  The  asso- 

440  million  bushels  over  the  1947  ...  ,  -j  u  u  , 

„  ,  ...  ciation,  he  said,  should  not  seek ' 

crop  ,n  Europe.  However,  despite  ^  assistance  in  market-  i 

o*-  Prtee  from  the  Federal  gov-  ' 
if  '  emment  but  only  to  help  in  the  : 

the  1935-39  average.  On  the  otner  |  unproductive  trees  so 

hand  production  in  some  European  that  the  orchardists  could  grow  i 

countries,  notably  France  and  the  |  ^ther  crops 

United  Kingdom,  has  exceeded  the  ;  He  continued:  “The  Federal  gov-  j 


comomea  errori  or  sieei-maxer  :  “  ”  ’  -  .  were  at  the  highest  levels  in  the  thA  Afn...  ®"'"®"’^  ®'^'^  ®"*y  ^®  ®®*P  ^®® 

•nd  government  alike,  both  here  -  P®*^  ®®"^  greater.  |  which  covers  a  period  of  48  i  avera.ge.  On  the  otner  removal  of  unproductive  trees  so 

•nd  in  the  United  SUtes,  produc- 1  The  External  Trade  Branch  of  j  months.  I  production  m  some  European  that  the  orchardists  could  grow  i 

Hon  lags  far  behind  cumulative  I  the  bureau  reports  that  88  600  ' _ ! _ j  countries,  notably  France  and  the  |  other  crops. 

industrial  requirements.  Unless  |  pounds  of  Canadian  refined  sugar  j  ly  ahead  of  last  year's  140,976,800  j  tJnited  Kingdom,  has  exceeded  the  ;  He  continued:  "The  Federal  gov-  j 
•nd  until  the  steel  output  can  be  ;  valued  at  $6,266  were  exported  -  pounds  valued  at  $6,677,342.  Im-  '  Prewar  average.  The  improved  ernment  owes  us  this  help  in  clear-  [ 

increased  to  the  level  of  demand  '  during  October,  down  sharply  from  .  ports  of  refined  sugar  and  sugars  ,  s^PPlv  situation  in  these  countries  '  trees  because  they  are 

as  it  presently  exists,  production  i  October,  1947,  when  exports  ag-  |  n.o.p.  were  2,525,500  pounds  >fui-  !  permitted  the  relaxation  of  1  party  to,  and  have  supported  by  | 
must  of  necessity  be  cut  back  in  gregated  311,200  pounds  valued  at  .ing  October  and  were  valued  at  1  of  the  rigid  control  measures  direct  loans  and  by  the  sale  ofx 

conformity  thereto,  and  as  a  con-  $22,811.  Imports  of  raw  sugar  -  $147,393.  A  year  ago  imports  total- ■  ^°P^^  during  and  immediately  Canadian  exports  below  the  world* 

sequence  inordinate  and  costly  j  during  October  totalled  145,772,700  led  2,887,700  pounds  valued  at  ;  following  the  war  in  an  effort  to  pj-ice,  the  policies  of  the  British  ; 


slow-ups  and  delays  contribute  to  pounds  valued  at  $7,542,854,  slight-  '  $160,857. 
a  mounting  overhead  and  a  dislo-  ; 
cation  of  plant  operation. 

“The  year  1948  has  been  one  j#  •  w  • 

comntn^'foi"  f  Canadiaii  tSusiness  Index 

company,  and  indications  for  the 
coming  year  are  indeed  promising.  • 

providing  always  that  those  prob-  I  ” 

lems  which  loom  as  major  one.s  rix:*vTrAT  d  c 

at  this  particular  juncture  may '  i 

be  speedily  solved,  to  thus  allow  >  Bank  Debits  —  10  montli*  . .  6»,86,'),374 

for  a  greater  stabilization  of  in-.  D^n.and*^  Deposit  2,119, (..12 

dustry  as  a  whole."  i  Savinns  Deposits  .  4.0,39,90.'. 


conserve  available  bread  grain  sup-  1  government,  one  of  which  policies  1 
,  plies.  Although  import  require-  |  hgg  ruined  our  industry."  i 

ments  for  current  needs  have  been  |  was  also  stated  by  Manning 
reduced  to  some  extent  in  many  ,  k.  Ells,  Port  Williams,  that  “our  i 
European  countries,  there  still  j  problem  is  to  develop  supplemen-  i 
exists  a  need  to  build  up  depleted  j  t^ry  lines  to  make  up  for  the  four  | 
reserve  stocks  and  to  reduce  high  |  or  five  million  dollars  which  we  j 
extraction  rates.  |  will  be  without,  due  to  loss  of  ex-  1 

Production  this  3’ear  in  North  ;  port  markets."  He  gave  it  as  his  ' 
America,  South  America  and  Ocea-  |  opinion  that  there  will  be  a  market, 
nia  is  down  from  last  j’ear,  when  ^  for  some  v'ears,  of  only  some  500,- 
all-time  record  wheat  crops  were  1  OOO  barrels  of  the  average  Anna- 
harvested  in  the  United  States  and  j  polis  Valley  crop  of  1,500,000  bar-  i 
Australia,  but  total  production  in  rels.  I 


FINANCIAL— D.B.S. 

Bank  Debits  —  10  months 
(ihartered  Banks  —  October  31st 

Demand  Deposits  ........  . 

SavlniLs  Deposits  . 

Current  Loons  . 


Import  Relaxations  . : 

HoID  Shoe  Producers  ordinary  Eipenditlirfs  ..  .7 

nvip  rroaii^er,.  ,j)pmob.  &  Hec.i  L.\p.  7 

-  Total  Expenditures  7 

L.  Paul  Duchaine,  president  of  business  conditions— d.b..*;. 


the  Shoe  Manufacturers'  Associa¬ 
tion  of  Canada,  states  that  mrnu- 
facturers  are  gratified  by  the  ac¬ 
tion  of  the  Finance  Minister,  Hon. 
D.  C.  Abbott,  in  releasing  .some 
Items  in  the  leather  section-  previ¬ 
ously  barred  to  the  industry  by  the 
austeritj’  programme.  This  will 
now  permit  them  to  produce  cs.-nn- 
tial  footwear  in  greater  quantities. 

While  the  impact  of  this  may  not 
be  felt  for  several  months,  it  will 
enable  manufacturers  to  plan  oro- 
duction  for  the  Spring  seoon 
when  footwear  will  be  in  wider  de¬ 
mand,  provide  more  employment, 
•nd  aid  the  general  econo'  *c  sit¬ 
uation. 

Average  Stock  Yield 
'Shaded  From  Week  Ago  : 


General  Economic  Situation-* 

Index  of  Industrial  Production— 

AuRust  .  ..  1933-33  cipjal  109 

Production  and  General  Business- 
Mineral  Production— 

liold  —  y  moiillis  ..  .  l  ine  U/s 
Goal  -  11  months  Ton.s 

Mfg.  Production— 

Augubt  .  .  1333-33  ctlual  lOO 

Flour  Production  -  3  nios.  Bbls. 
Gigareltfs  Hf'lcaspd  10  mos.  No. 
I.cathor  B->ots  Shoes,  3  mos.  Pr.s. 
Baw  (Cotton  Coiisunip.,  0  mos.  lbs. 
.Newsprint  Product.,  II  mos.  Tons 
Lumber  Pnwluct.  —  3  mos.  b.f. 
Steel  Ingot  Prod.  In  mos.  Sh.  IV»ns 
l*ig  Iron  Pi*mI.  10  mos.  Sh.  Tons 
.\shestos  PifRl’n  —  3  inoH,  tons 
Lenient  ProiFn  —  3  mos.  bbls. 
Fleet.  Pow  Output  lo  mos.  Wwk. 
Auto  Sales  —  10  months  .  .  No. 
Paint  Varnish  ^>llles,  It  months 
Lrude  Oil  —  3  months  . .  Bbls. 


FOREIGN  TRADE— 

Total  Fxports 
Total  Imports  ... 
Total  Trade  .  .  .  . . 
Trade  Balance 
L'.  S.  iialunce 


19  months 
19  months 
19  months 
111  months 
19  months 


2,119.9.32,4,39 
4. 039.90,3,632 
2,010,708,073 

I,.330..313.487 

78n,orM..364 

197.179,31.3 

336,089,382 


2.:.82,30| 

10,307,300 

183.3 
3.7333173 
13,Of.3,9(KI.OlMt 
23,709.000 
343i38.900 
4,214,767 
4,32.3..'»:{9,090 
2,643,23.3 
1,770,303 
322.700 
10.237,73  4 
,37,300.461  000 
174.314 
OO.Kif.lHM) 
8.649,000 


2, 463.1 00. OIMI 
2,1 66,800.  IHIO 
4,661,200.003 
327,600,000 
273, 100,000 


2..330,809,1 46 
3.7.'»2,713,195 
1,839.432,328 


1,61 1.279.1. 32  —  ,3.0 
712.682.,i29  -  3.3 

,3.38,733.013  —  itJH 
1,070,623,273  —  7.0 


1,284,40.3  13.0 


177.8 

7,376,497 

12,4.70,IHMI.oO0 

27,428,48)0 


these  areas,  normally  supplying 
the  bulk  of  world  wheat  exports, 
is  well  above  the  1935-39  average. 


Far  From  Hopeless 
R.  J.  Leslie,  general  manager  of 
The  Nova  Scotia  Apple  Marketing  i 


;  This  year  s  wheat  crop  in  North  Board,  does  not  agree  with  the  I 
I  America  alone  is  610  million  statements  of  Mr.  Haliburton  and  ' 
bushels  greater  than  the  average  says  so  in  no  uncertain  language, 
for  1935-39  and  only  22  million  less  He  was  in  emphatic  disagreement 
than  in  1947.  A  reduction  of  81.1  .  with  the  statement  that  the  grow-  - 
I  million  bushels  from  last  year  s  fry  fQ  make  a  deal  with  the  ' 
record  crop  in  the  United  State.s  |  Federal  government  for  tree  re- 
has  been  offset  partly  by  increases  '  moval  “based  frankly  on  buying  us 


in  Canada  and  Mexico. 


off  their  necks  for  once  and  for , 


27i4284H)0  i.Tii  !  Latest  estimate,  with  1947  fig-  all."  He  also  said  Mr.  Haliburton's 
a.'i.ims.iido  —  I. .4  ,  ures  in  brackets,  shown  in  thou-  statement  that  “the  government 

4,3;i:tllil4!!)lm  —  n.2  ;  bu.shels,  is  as  follows:  North  !  owes  us  this  because  they  are  a 

2.140, (i2.'i  --  «.;t  I  America,  1.696.000  (1,718,000);  '  party  to  the  policies  of  the  British 

'’Ito.Imio  i  0.0  I  South  America,  245,000  (325,000);  government  one  of  which  has  ruln- 

.s.77.".,fi22  —  n.,"!  Europe,  1,465,000  (1,025,000);  U.S.  ,  ed  our  industry,”  as  “flagrant  non- 


:i7,042,yo7,ooo  -  o.o  s.R.  (Europe  and  Asia).  888,000  I  sense.’ 


191,017 

54.010,1010 

5,.'i)r,,000 


2,2.',.'.,(i00,ono 

•-M  .■.0,700,000 

t,  ci.'i  noo.iMin 
.  i;u,2oo,noo 
-  804,500,000 


DOMESTIC  TRADE— DB.S. 

Wholesale  Saics  Sep.  19.33-3;#  equal  196 
Bctail  Sales.  Sept.  1333-39  equal  109 


AveragfC  yield  on  112  dividend-  |  Bctail  Sales.  Sept,  1333-,39  equal  109 
paying  stocks  on  Toronto  S»ock  prices— D.B.S. 

Exchange,  as  compiled  by  Moss.  wholesale  l*r..  Oct.  i9:i5-:to  e-iuai  loo 
lAwson  &  Company  on  prices  of  J'”?*  *'*^,*"1 

December  13th,  was  5.90  per  cent,  ind.  Bond  Yields  auk.  ’3.'.-;o  i<iuai  loo 
down  .01  from  the  preceding  week,  grain  statlstics- Bushels— d.b.s. 

The  current  yield  compares  with  Wheat  In  store,  December  Oth  . 

6.70  one  month  ago  and  5.12  last  bjiplotment- D.B.S.— October  1st 
year.  General  Index  .  192(>  eijual  100 

Average  jaelds  moved  in  a  verv  |  transportation— d.b.s. 
narrow  range,  with  the  exception  Railway  car  Loadings 

of  mining  stocks,  which  declined  !  Cars  . 

.08  to  6.46  per  cent.  Comparative  '  r.ars  * 

figures  for  last  month  and  one  year  railway  eak.ning^ . 

ago  were  6.10  and  4.42  respective-  p  „  _  o<.,„her 

ly.  Gross  Bcveiiues  . 

The  yield  on  preferred  and  “A"  operating  Expenses  . 

stocks  showed  unchanged  from  Net  Revenues  . 

previous  week  at  5.70  per  c-*nt.  Months: 

One  month  ago  the  return  on  this  Gross  Revenues  . 

group  was  5.69  and  last  year  5.26.  o,>eratin«  Expenses  . 

Common  stocks  gained  the  mini-  Net  Hevenues  . 

mum  fraction  of  .01  at  5.99;  last 

month  the  yield  was  6.76,  whi'e  a  C.N.B.  —  .November 

y^ar  ago  it  waa  5.61.  OperatluK  Kevenurs  . 

Yield  on  the  bank  group  was  3.98 

.  ...  .  it.  .  Net  Beveniies  . 

per  cent,  higher  by  .01  than  the 


C.P.n.  —  October 

Gross  Bcveiiues  _ 

Operating  Expenses 


Net  Hevenues 


Gross  Revenues 
Ui>eraling  Expenses 


C.N.B.  —  November 
Operating  Expenses 
Operating  Hevenues 


Net  Hevenues 


previou.s  week  but  lower  by  .01  '  Eleven  Months: 

f,  ...  Operating  Hevenues 

than  one  month  ago.  A  year  igo  Operating  tixpenses 


^.♦he  jield  on  banking  stocks  was, 
■*  per  cent 


Net  Revenues 


:ioi 

7  —  9.0  1 

2II.0  -  7.4  I 

i.'ifl.a 

F'W.sT  4  M.:i  1 

li8..3 

142 

3  -  11.1 

jn.f» 

10.-,. 

3  -r  7.7 

!IB.2 

83.9  4.  14.6  ' 

1 

177,077,8.10 

144,674,07 

5  4-  ^^2.3  j 

302.C 

191.3  4.0  ! 

%  1 

or  Dec.  lllh 

Werk  Ago 

Yi-ar  Ago  ! 

70.10:. 

81,321 

78,918  ! 

.  to  Dec.  mil 

Year  .Ago 

2  Y  P!i  r.  ,\  go  ' 

1, 810,49 1 

,1,300,127 

29,817,239 

+  4,0.13,700 

28,781,372 

24,00,',.898 

4“  4,175,474 

3,071,187 

3,211,301 

400,228 

202,743,020 

-h27,29f,17I  , 

210,931.823 

-1-31,021,702  1 

.  11,480,112 

13,813,30.1 

—  4,327,.191  1 

41,8I2,IMHI 

;i7.493,000 

i 

.  7,319.000  1 

.17.94,'., 000 

32,,',09,0(i0 

f  3„176,000  I 

.  0.867,000 

4,921,000 

!-  1,913,000  ! 

. .  446,2:>0,MH) 

.390.300.000 

42.'.,923,(NiO 

.102,.17 1,000 

1-03,319,000  j 

.  20327,000 

37,325,000 

—16,998,000  1 

(875,000);  Asia,  1.650,000  (1,517,-  j  He  went  on  to  say  that  the  re-  | 
000):  Africa,  150,000  (130,000) ;  |  liabilitation  of  the  apple  industry' 
Oceania,  190,300  (224,300);  total.  I  in  the  Annapolis  Valley  involves: 
6,285,000  (5-815,000).  i  much  more  than  the  destruction  i 

-  of  trees,  that  tlie  .situation  in  the  ! 

Rubber  Consumption  In  ’’eit  is  "far  from  hopeless"  1 

September  Shows  Goin 

_  ..  I  of  reconstruction. 

Ottawa  -  Rubber  con.sumption  |  -Advancing  nine  point  program  | 


in  October  rose  to  14  223  000  this  purpo.se.  Mr.  Leslie  went 
pounds  from  13.642,000  in  Septem-  !  „„  to  say  “If  you  think  you're  ' 
her,  the  Dominion  Bureau  of  Sta-  ' 


tistics  reports. 


on  to  say  “If  you  think  you're 
licked,  you  are  licked.  If,  how¬ 
ever,  there  are  sufficient  growers 


left,  after  the  tree  pulling  days 


natural  rubber.  3,702,000  pounds  of 


over  to  carry  on  with  intelligence. 


..  4  0  f  i  alertne.ss,  enthusiasm  and  slngle- 

‘i  1  'To"  I  "ess  of  purpose.  I  have  no  fears  ! 

I  3.607.000  synthetic  and  2.u00,000  Whatever  of  the  outcome. 

'  the  previous  month.  |  ..h^  depreciated  the  policy  of 

Ye:.'!-;"AV^  Consumption  of  rubber  m  the  •  the  past  of  operating  large  hold- 

00,127  production  of  tires  and  tubes,  in-  : ;  „  stating  that  the  ideal  situa-  ' 

eluding  tire  repair  material,  in- :  tion  would  be  for  a  great  many 

.  4  or -00  to  operate  small  acre- 

h  4  63.  ,00  rubber  footwear  by  2.50  000  pounds.  orcharding  does  I 

J  production  of  wire  and  ^^t  work  out  well  for  the  country  I 

cable  consumption  decreased  by  the  operator.  Government  help, 

.■>7-,o,  -ri  '  I  '  ^  ;  he  went  on  to  say.  will  be  needed  ' 

i-r(i’.62i’,762  I  ^  ®  Poun  s.  tor  five  years  more  in  the  Valley 

-TioTool  P®'"®«t‘e  production  of  syn  het.c  of  a  rehabili- 

-_4^l  rubber  was  lower  m  October.  I  t^tion  grant  in  place  of  price  sup-  j 
j  amounting  to  6,628,000  pounds,  t 

7,:u9...oo  I  e®"‘Pared  with  9.287.000  pounds  in  j  a^  stake  is  the  huge  apple  indus-  i 
-  5„376,ooo  I  September,  while  the  output  of  re-  ^^y  in  this  province  which  has  been  ' 
Tow  I  "°®®  f'-®'"  i  built  up  to  one  of  the  largest  in 


771,000. 

Month-end  stocks  of  natural  nib- 


I  the  world. 


the  September  total  of  14,860,000. 1 000,  and  reclaim  from  4,077,000  j 
Stocks  of  synthetic  vnibber  fell '  pounds  to  3,922,000.  1 


National  Canadian  Bank 

74th  ANNUAL  STATEMENT 

Fear  Ending  November  30,  1948 
Profit  and  Loss  Account 


ftofits  for  fho  year  ended  30th  November,  1948,  after  making 
appropriations  to  Reserves  for  ConUngenciee  out  of  which 
accounts  full  provision  for  bad  and  doubtful  debts  has 
been  made . . . 

Ims: 

Provision  for  Dominion  and  provincial  taxes. . . $ 

Contribution  to  Staff  Pension  Fund . 

Written  off  Bank  Premises . 


365,993.17 

150.000.00 

208,301.99 


Net  Profits  after  the  foregoing  deductions. 
Dividends . 


Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  29th  November, 

1947  . 

Btlance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1948  . 


1,314,180.25 


724,295,16 

589,885.09 

560,000.00 

29,885.09 

457,630,14 

487,515.23 


BALANCE  SHEET 

30th  NOVEMBER,  1948 

Liabilities 


Capital  paid-up. 
Reserve  fund. . . . 


Balance  of  Profit  and  Loss  Account . 

Dividends  declared  and  unpaid  (Including  dividend  payable 
1st  December,  1948) . . 


$  7,000,000.00 
7,000,000.00 

487,515.23 

153,230.00 


14,640,745.23 

611,047.00 


Notes  of  the  Bank  in  circulation .  611,047.00 

Deposits  by  and  balances  due  to  Dominion  Government .  8,120,337.12 

Deposits  by  and  balances  due  to  Provincial  (governments. . .  3,382,968.73 

Deposits  by  the  public  not  bearing  interest .  90,783,476.25 

Deposits  by  the  public  bearing  interest,  including  interest 

accruM  to  date  at  statement .  285,044,313.06 

Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada .  3,412,576.84 

Deposits  by  and  balances  due  to  banks  and  banking  corres¬ 
pondents  elsewhere  than  in  Canada .  950,622.02  391,694,294.02 


Acceptances  and  letters  of  credit  outstanding. 
Other  liabilities  to  the  public . 


1,568,217.54 

65,845.96 

$408,580,149.75 


Assets 

Subsidiary  coin  held  in  Canada . $  1,171,039.83 

Notes  of  Bark  of  Canada .  15,247,982.75 

Deposits  with  Bank  of  Canada .  31,991,590.90 


Notes  of  and  cheques  on  other  banks .  13,393,486.21 

Government  and  bank  notes  other  than  Canadian .  451,613.00 

Depiosits  with  and  balances  due  by  other  chartered  banks  in 

Canada .  832,315.46 

Duo  by  banks  and  banking  correspondents  elsewhere  than  in 

Canada .  1,995,040.93 

Dominion  Government  direct  and  guaranteed  securities 

maturing  within  two  years,  not  exceeding  market  value.  41,905,691.35 
Other  Dominion  Government  direct  and  guaranteed  secur- 

ttes,  not  exceeding  market  value .  64,046,077.16 

Pi'ovincial  (Sovernment  direct  and  guaranteed  securities 

maturing  within  two  years,  not  exceeding  market  value.  8,064,558.79 

Other  Provincial  Government  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value .  40,945,205.11 

Canadian  municipal  securities,  not  exceeding  market  value.  15,245,535.05 

Public  securities  other  than  Canadian,  not  exceeding  market 

value .  604,501.00 

Other  bonds,  debentures  and  stocks,  not  exceeding  market 

value .  17,171,790.63 

$187,983,359.09 


13,393,486.21 

451,613.00 

832,315.46 

1,995,040.93  $  65,083,069.08 


Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on 
stocks,  debentures,  bonds  and  other  securities,  of  a 

sufficient  marketable  value  to  cover . 3,196,108.75  191,179,467.84 

$256,262,536.92 

Current  loans  and  discounts  in  Canada,  estimated  loss  pro¬ 
vided  for .  $136,901,610.16 

Loans  to  cities,  towns,  municipalities  and  school  corporations  7,056,175.83 

Non-current  loans,  estimated  loss  provided  for .  18,537.86  143,976,323.85 

Liabilities  of  customers  under  acceptances  and  letters  of 

credit  as  per  contra . $  1,568,217.54 

Real  Estate  other  than  Bank  premises .  41,094.29 

Mortgages  on  real  estate  sold  by  the  Bank .  333,531.31 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note 

circulation .  34,215.00 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off  5,791,535.15 

Ctherassets .  572,695.69  8,341,288.9i 


1,568,217.54 

41,094.29 

333,531.31 

34,215.00 

5,791,535.15 

572,695.69 


8,341,288.98 

$408,580,149.75 


A.  COURTOIS, 

CUel  AccounlaaL 


C.  ST.P1EPRE, 

G«n«r*I  M«n«g«r. 


C  E.  GKAVEU 

Prandant. 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

VY«  bag  to  raport  to  tha  SharehoMari  ol  National  Canadian  Bank  that  wa  have  ohecked  the  caih  and  varlfled 
the  Mcurltlsa  al  tha  Bank  at  tha  Chlai  Ollica  as  al  30th  Novamber,  1948,  aa  wall  as  al  another  ttma  during  the  year, 
and  found  they  agreed  with  the  entries  In  the  books  tn  regard  Iharelo. 

We  have  examined  tha  booka  and  accounts  at  Head  Olfica  and  have  compared  the  above  Balance  Sheet  with 
these  books  and  with  the  cerhliad  returns  from  tha  branchaa.  In  our  opinion,  tha  Balance  Sheet  la  proparly  drawn  up 
so  aa  to  disclose  tha  true  condition  ol  tha  Bank  as  al  30th  Novambar,  1948.  according  to  the  best  ol  our  Information  and 
tha  explanations  given  us,  and  la  aa  shown  by  the  books  ol  tha  Bank. 

We  have  obtained  all  the  Infermatten  and  asplanailona  required  by  ua,  and  In  our  opinion  the  transactloos  of  the 
Bank  which  have  eolSM  under  our  notice  hove  been  within  the  powers  ol  llte  Bank. 

MAURICE  CHARTRE,  C.A.,  Y 

ol  Chartrd,  Samson.  Beauvais,  Gauthier  •  Oe.  (  Auditors. 

A.  BALLANTYNE.  C.A..  f 

oi  Peat.  Marwick.  Mitabell  &  Co.  ) 

Menirasl.  December  30th.  1946. 


Safety  Law 
In  Manitoba 
Big  Success 

Experience  of  3  Years 
of  Operation  Shows 
Dangerous  Drivers  Con¬ 
siderably  Fewer 

Of  particular  Interest  In  view  of 
past  week’s  announcement  of  a 
further  upward  revision  in  pre¬ 
mium  rates  on  automobile  insur- 
ranee  in  province  of  Quebec  —  the 
only  province  in  Canada  which  has 
no  financial  responsibility  law  on 
Its  statute  books  —  is  a  statement 
issued  by  R.  B.  Baillie.  registrar  of 
motor  vehicles  for  Manitoba  re- 


Advcrflsfng  Monoger 


Sees  Canadian 
Crain  Market 
Near  Perfect 


I  Canada's  Ship  Exports 
Up  Widely  This  Year 


rain  marKar  The  latest  export  figures  indi¬ 

cate  a  very  sharp  improvement 
|aA|*  3'ear  in  shipbuilding  in  Can- 

countries.  For 

-  _  ^  October,  exports  of  ships  and 

Members  of  Winnipeg  vessels  were  nearly  four  times 
Exchanoe  Told  That  year  at  $16,341,000, 

^  •«-  I  I  »  j  I  i-  against  $4,347,000. 

Creditable  Marketing  ^he  ten  months  to  October 

Job  Is  Being  Done  31,  the  total  was  rather  impres- 

-  sive  one,  $59,149,000,  or  almost 

Special  Correspondence  four  times  the  corresponding  fig- 

Wi'nnipeg.  —  Declaring  that  the  1947  period  of  $16,- 

arlrctino-  oi/afotvi  198,000. 


Ship-building 
Faces  Depression 
On  West  Coast 


Electronics  Plant 
Coming  to  Halifax 


aVCa  Halifax,  N.S.  —  It  is  stated  by 

.  ma#  ^  m  president  of  the  A.  C.  Ccscor 

In  eSt  Coast  Ltd.,  of  London,  England,  that  the 

—  -  Cossor  (Canadian)  Ltd.,  new  elec- 

Problem  is  that  Shipping  j  tronics  industry  which  will  move 
Companies,  With  High  '  into  its  plant  here,  in  January, 


THE  FINANCIAL  TIMES,  DECEMBER  24,  1948 

_  ^  I  west-central  area  of  the  province 

Carson  without  even  one  sizeable  town  in 

Will  Carry  On  I  Was  Dominant  Figure 

^  "  But  western  people  generally 

■fi  _ t  '  credit  Manitoba  with  supplying 

I  ax  l^Oai  ■  ignT  l  the  leadership  in  the  Dominion- 

I  provincial  conferences  which  ulti- 
Part  Played  by  Ex-Pre- 1  mately  resulted  in  taxation  agree- 

,  .  I  •  I  D  I  ^  ments  with  seven  provinces  last 

mier  in  rrovincial  Keia-  yg^^r.  in  these  negotiations  Mr. 
tions  Bic|  Factor  in  By*  ;  Garson,  then  Manitoba’s  premier, 

I  xj  ■  i  was  the  dominant  figure.  The 

eieCTlon  _  ^  financial  set-up  is  regarded 

^  ,  as  a  boon  to  all  of  the  partici* 

(Special  Correspondence)  nrovinres.  The  exnectation 


Costs,  Cannot  Compete 
In  World  Commerce 

Special  Correspondence 


!  Will  not  be  just  a  branch  of  the 
1  English  company  but  a  Canadian 
!  industry. 

He  said  that,  although  the  new 
1  company,  will  be  backed  by  the  full 


I  was  the  dominant  figure.  The 
j  new  financial  set-up  is  regarded 
I  as  a  boon  to  all  of  the  partici* 
;  pating  provinces.  The  expectation 


marketing  system  of  the  private  ’  ’ _ 

grain  trade  was  “as  near  perfect  as  ^ 

could  be  devised”,  Raymond  S.  CjOVGrUITIGIIT 
Vaile,  professor  of  economics  and  ■ 

marketing  in  the  University  of  AflO  BUSIUeSS 
Minnesota,  addressed  about  150  of 

JOHN  B.  WOOD,  whose  appoint-  the  leading  members  of  the  Winni-  ■  %A# _ 


The  professor  did  not  think  that 
the  marketing  system,  as  Winni- 
peggers  see  it  locally,  was  entirely 
free  from  faults.  Considering  the 
risk  factor  involved  however,  and 


viewing  operation  of  the  Safety  ^lent  as  advertising  manager  of  peg  Grain  Exchange  in  the  first 

Responsibility  Law  of  that  prov-  Aluminum  Goods  Limited,  Toronto,  of  a  series  of  talks  to  be  given 

Ince  during  the  3-year  period  since  been  announced  by  S.  V.  during  the  course  of  the  winter 

responsl-  wright,  vice-president  and  general  months, 
f  lit  recognized  as  a  of  the  company.  The  professor  did  not  think  that 

m^el  of  its  kind.  -  marketing  system,  as  Winni- 

three  years  of  operation/'  a  ■  ■  ^  ^  n  g-  rt  peggers  see  it  locally,  was  entirely 

Mr.  Bailie  3  statement  says,  “Mani-  ^^UTO  ll■5U■a■lC©  free  from  faults.  Considering  the 

toba  s  Safety  Responsibility  Law  is  risk  factor  involved  however,  and 

proving  a  valuable  factor  in  clear-  inability  of  any  trade  to  forc¬ 
ing  our  roads  of  irresponsible  and  cast  things  uncertain,  one  of  them 

dangerous  drivers..  Our  first  line  . .  .  ■  human  behaviour,  he  contended 

of  defence  against  traffic  accidents  UD  IH  V^UGOGC  that  a  creditable  job  had  been  done. 

Is,  of  course,  drivers’  tests.  Three  _  The  grain  trade,  he  pointed  out, 

years  ago,  written  examination  and  ^  market  business  with 

more  rigid  driving  tests  were  in-  Collision  Kates  Higher.  This  made 

troduced  in  Winnipeg  and  7%  of  Fire,  Theft  Rate  Revised;  I  hedging  e.ssential.  As  to  the  ques- 

the  drivers  failed.  Last  year  this  Chanoe  in  Public  whether  .speculators  in  futures 

number  rose  to  9%,  and  during  the  .  ,  i  .t.,  j  were  necessary  Mr.  Vaile  said  the 

past  year  1170  of  the  758  new  LiaOlllty  I  an.swer  was  definitely  “yes”.  There 

driver  applicants  failed  to  pass  the  ,  .  had  to  be  continuous  opportunity 

requirements.  Higher  rates  collision  premiums  !  was  a  ne- 


In  Cold  War 


j  Vancouver.  —  Shipping  a.s  well  ■  resources  of  associated  Eng'isn  ;  Winnipeg — Nobody  wa.s  surpris-  |  ^iu  retain  his 

as  shipbuilding  appears  to  be  head-  !  firms,  it  would  do  original  work  ^  ed  at  the  overwhelming  victory  |  interests  in  the  taxation  agree- 
ed  for  depre.sslon  on  Canada's  v'cst  :  here  on  its  own  account  in  Can-  I  of  Hon.  Stuart  Garson,  newly  ap-  i  j^gnts  and  may  be  the  means  of 
:  coast:  in  fact,  there  is  evidence  ,  ada  for  Canadians.  He  said  an  or-  |  pointed  minister  of  justice,  in  j  ultimately  extending  them  to  On- 
that  the  slump  is  already  here.  |  ganization  of  Canadian  engineers  |  marquette  on  Monday.  The  form-  ;  Quebec. 

Within  the  past  few  weeks  several  |  will  be  built  up  who  would  supply  |  c  premier  of  Manitoba  was  op-  i  former  head  of  the  coali- 

shipping  companies  which  started  '  the  technical  brains  at  the  new  I  posed  by  a  listless  C.C.F.  or- ,  government  in  this  provinca 

out  immediately  after  conclu.sion  plant,  here.  He  added:  ‘  We  ?.io  I  ganization.  The  element  of  ^lan- .  frankly  that  he  accepted 

of  War  II  with  enthu.siastic  pro-  coming  here  to  establish  a  new  ;  SCr  was  mostly  apparent  by  the  |  federal  portfolio  chiefly  be- 
grams  for  deep-sea  .ship  operalioii  business  which  we  believe  will  be  |  tact  tliat  in  the  1945  federal  elec-  ^  ^ould  tend  to  make  him 

have  disposed  of  at  lea.st  a  part  of  ;  of  benefit  to  both  the  Province  of  j  tion  the  Liberals  only  emerged  |  ^  potent  factor  in  the  re- 

their  fleet.  The  steel  shioyards  :  Nova  Scotia  and  the  Dominion  of  |  with  a  majority  of  about  400  j^j^ggg  agreements  in 

which  were  so  busy  during  the  war  Canada.”  i  votes.  ' 


1.  t  VI  Cl  I  C  ineir  iieet.  me  sLeei  aiiiuvai u.i 

INeW  TOrk  Otock  tX-  which  were  so  busy  during  the  war 
change  Head  Says  No  years  are  practically  idle,  with 


Good  Can  Come 
Co-operation  Lack 


promise  of  very  little  more  bu.~i- 
ness  at  present. 

'  A  combination  of  conditions  has 


risk  factor  involved  however,  and  New  York.  _  A  cold  war  be-  '  about  the  present  situa- 

the  inability  of  any  trade  to  fore-  tween  government  and  business  i  O"®  of  them  is  a  world  de¬ 
cast  things  uncertain,  one  of  them  can  only  result  in  “unemployment.  ”?  sh'pmg  vo  ume  particu- 

human  hehavionr.  ha  rontended  i  »  ^  \  Isrly  in  the  Pacific  where  the 


Can.  Collieries 
Outlook  Bright 


,  ...  .  ..  -  ^AA '  a  nnore  potent  factor  in  the  re« 

I  with  a  majority  of  about  400  -  agreements  in 

1952. 

I  The  constituency  has  been  -  p  .  t^g 

]  represented  bv  Hon.  James  Alii-  !  u  ^  a  .  njro  f  k  • 

!son  Glen,  formerly  minister  of  ,  ^  , 

j  mines  and  resources,  who  recent- i  f  P  °  ^ 

ly  retired.  It  comprises  part  of ! 

tL  provincial  riding  of  Minne-  been  reduced  ^2,500,000  or  near- 
dosa,  the  recent  by-election  in  ^  P®*" 

I  which  was  easilv  won  bv  the  “Any  fool  could  provide  these 


cast  things  uncertain,  one  of  them  j  can  only  result  in  “unemployment.  , sn^mg  vo  ume  pariicu- 
human  behaviour,  he  contended  a  shrinkage  in  production,  and  a  i  Pacific  where  the 

;  that  a  creditable  job  had  been  done,  slump  in  irovernment  revenue^;  ”  recovery  of  China  has 

The  grain  trade,  he  pointed  out.  Sri'ichraS  president  o7the  New  ,  disappointing.  British  Col- 

wa.s  a  low  market  business  with  york  Stock  Exchange  stated  in  .an  j  companies  which  did  a  lai  ge 

iinforrihip  finrtiia tinnss  This  mndp  _ v...  *1..,  '  business  With  Chinese  interests  be. 


Collision  Rates  Hioher*  i  ^  market  business  with  york  Stock  Exchange  stated  in  .an  i  companies  wnicn  am  a  large 

^ollision  Kates  Higher,  unf^rcible  fluctuations.  This  made  address  to  a  luncheon  given  by  the  '  Chinese  interests  be. 

Fire,  Theft  Rate  Revised;  I  hedging  essential.  As  to  the  ques-  New  York  in-surance  industry  in 

No  Change  in  Public  :  tion  whether  speculators  in  futures  honor  of  the  National  Association  market.  ’The  buy- 

Liabilitv  I  «®®®ssary  Mr.  Vaile  said  the  of  Insurance  Commissioners.  s®”‘ng  power  of  Japan  is 

L  aoillty  I  answer  was  definitely  “yes”.  There  r-aiuno-  restricted  that  there  is  not 

-  had  to  be  continuous  oooortunitv  Calling  upon  both  government  rnuph  hope  of  substantial  trade  for 

Higher  rates  collision  premiums  I  to  pllce'^LrhX'e^'*  K^w^s  a"n£  i  C^"®da  with  that  country. 


-  dosa.  the  recent  by-election  in  ^ 

New  T 'Sable  to  Provide  1  which  was  easily  won  by  the  "Any  fool  could  provide  these 
r  .  T  Kl  J  J  I  coalition  candidate.  The  defeated  huge  debt  reductions  and  provide 

tXTra  lonnage  Heeoea  '  occasion.  Ralph  more  services  simply  by  increas- 

For  Growing  Exports  j  Firth,  acted  as  campaign  manager  ,  mg  taxes,”  he  declared.  "But 

- -  I  for  Mr.  Garson’s  opponent.  I  taxes  have  not  been  increased.  In 


Special  Correspomlence 
Vancouver.  —  Although  long 
identified  with  the  industrial  pro- 


I  for  Mr.  Garson’s  opponent.  I  taxes  have  not  been  increased.  In 

!  A  former  woman  school  teach-  f*ct  in  Manitoba  the  taxes  are 
j  er,  Mrs.  Bessie  Keating  who  now  '  now  the  lowest  in  Canada  on  a 
[  resides  on  a  farm  with  her  hus-  P®*"  capita  basis,  whereas  in 
iband  at  Silverton  was  the  C.C.  1936  they  were  the  highest  in 


necessary  Mr  Valle  said  the  i„,„yance  Commissioners.  “  ;  'O'nfned  "nth  the  industrial  pro-  the  C.C.  ■  IMS  they 

“rmrc"tmu™Vo'p'por2^^^  sovernmeiit  ;““o"  "f1ubst.m  Columhie  Cana- - poarer.  An  able  wo- -  Canada.- 

had  to  be  continuous  oppoUunit>  business  to  avert  this  "cold  that  .-niintrv  h*’®"  Collieries  (Dunsmuir)  1  td.,  -  man.  two  of  whose  sons  served  in - 


“However,  passing  both  a  writ-  payable  by  Quebec  motorists  are  |  cessary  practice  ’oecause  the  grain  opportunity  to  prescribe  for  aov- 
ten  and  a  road  test  does  not  al-  revealed  in  a  joint  announcement ;  merchant  operated  on  a  small  j  business  he  would 

ways  guarantee  that  a  man  is  by  the  Canadian  Underwriters’ As- |  margin.  ]  say  to  government: 


Cost  Are  Bie  Factor  '  recently  held  the  first  annual  meet-  the  armed  forces  during  the  war, 

'  ®  “  •  i  ing  to  take  place  in  the  provinco.  she  worked  hard,  and  made  an 

Costs  of  ship  construction,  along  j  .pj^jg  gyggj.  ^gg  g  sequel  to  arqui-  effective  candidate, 
with  everything  else,  have  advanc-  gj^j^g  company  !  In  many  of  her  s] 


SUN  LIFE  APPOINTMENTS 


fective  candidate.  New  managerial  appointments  in 

In  many  of  her  speeches  during  ,  two  Canadian  branch  offices  of  the 


must  still  be  controlled  after  he  is 
licensed,  and  it  is  here  that  the 
Safety  Responsibility  Law  is  ef¬ 
fective.” 

Operation  Two-fold 


“Operation  of  the  law  is  two-  modification  on  private  passerger 
fold,”  it  is  pointed  out.  “first,  it  ®®rs  used  for  pleasure.  Main  con- 


makes  it  nei 
sured  driver 


bility  and  property  damage  rates,  •a*-®”  would  have  to  be  borne  by  wages  and  business  earn-  i  tradition  of  profitable  shipbuilding,  notably  F.  Ronald  Graham,  j  the  coarse  grain  marketing  legis-  i  company  this  month  following  the 

while  fire  and  theft  rates  show  merchants  in  the  trade,  and  v;ith  mgs,  it  is  essential  that  the  wheel.s  j  wages  of  crev.-s  chairman  of  the  board.  Norman  lation  bill’s  failure  to  be  passed  j  retirement  of  the  former  managers 

slight  variations  both  ways.  the  fluctuations  and  uncertainties  industry  continue  to  turn.  Of  the  i  ships  of  Canadian  registry  arc  v^rb,ttall  is  president  of  the  corn-  m  the  Manitoba  house.  It  was  ,  on  pension.  Norman  C.  Ral.ston, 

Quebec  car  owners  will  gain  ‘"c*dent  to  it,  only  the  largest  com-  qualities  of  statesmanship,  none  is  i  becoming  harder  pg^^^  conceived  to  be  the  issue  most  |  C.L.U.,  branch  manager  at  Saint 

some  benefit  from  special  rate  P®"*®®  more  important  than  fairness  and  i  Mr.  Graham  told  shareholders  at  |  hkely  to  alienate  votes  from  the  1  John.  N.B.,  for  the  past  twenty 

modification  on  private  passerger  i  Price  Insurance  temperateness.  It  would  be  unfair  '  s  ea  y  ecuning.  meeting  that  the  new  T'Sable  j  former  Manitoba  premier,  and  .  years  is  succeeded  by  Harold 

cars  used  for  pleasure.  Main  con-  |  f-  .-j,  .  1  was  a  intemperate  to  create  a  set  of  Shipyard  workers  have  been  Riv-er  mine  on  Vancouver  Island  1  ®he  made  the  most  of  it.  Mar-  Brynjolfson,  while  Dean  A.  Scott 

dition  for  premium  reduction  on  |  ^n>-  ''/insn>-anp(^  MprehanLs  conditions  handicapping  business  i  holding  mass  meeting  on  the  coast  |  would  soon  be  in  production  and  of  course.  Is  a  predomi-  replaces  Roy  S.  Dale,  for  thirteen 

such  vehicles  is  that  they  be  driven  ;  A  nf  '  and  then  condemn  the  inevitable  1  to  consider  their  plight  and  there  1  g^Quid  provide  ample  tonnage  to  "antly  rural  constituency  in  the  years  manager  at  London,  Ontario. 


some  benefit  from  special  rate  |  P*"‘®® 

modification  on  private  passerger  1  Price  Insurance 


i  18  poiniea  oui.  -  rirsi,  u  ..  voa-  finality,  hedging  was  a 

it  necessary  for  any  unin-  dition  for  premiuni  reduction  on  |  p^jg^  jggurancc.  Merchants 

Iriver  involved  in  an  aco  i.  I  such  vehicles  is  that  they  be  driven  : 


surea  ariver  invoivea  in  an  acoi-  I  oe  uiiven  ,  ^  ^ut  of  conueina  uie  meviLaoio  1  - -  f  Tl  f  fV,  piuviue  aiiiiAjc  luiiimpc 

dent  to  provide  proof  that  he  is  hy  persons  25  years  of  age  or  over,  j  pogj^gj,  by  doing  it  but  far  less  out  '  results  as  evidence  of  the  evils  of  !  have  been  suggestions  that  the  replace  any  decline  that  might 

financially  responsible  before  he  This  stipulation,  it  is  explained,  |  thnn  th’pv  mieht  bp  hv  i  4he  American  economic  system  ”  |  Canadian  government  should  mi- |  ppcur  in  the  company's  older  work- 

can  drive  again;  and  second,  as  a  due  to  the  fact  that  mature  driv-  j  taking  the  risk  involved  if  the  |  'P^®  Stock  Exchange  is  exploring  ,  tiate  some  form  of  subsidy  to  make  j  jpgs, 

driver  continues  to  have  accidents  ®*'®  cause  fewer  accidents.  On  the  i  bottom  were  to  fall  out  of  the  1  a  «®w  tax  proposal  designed  to  :  it  feasihle  for  shipbuil^ 

or  be  guilty  of  traffic  offences,  he  other  hand,  collision  rates  are  be-  j^^^rket  exempt  the  stockholder  from  *‘tax-  I  Ponies  to  operate.  However,  tne  j  Graham  said,  because  of  the  | 

finds  it  increasingly  difficult  to  1^8'  raised  mainly  as  a  result  of  r  Ai\  r  f  tu  +  i  tv*  ation  on  that  portion  of  dividenas  |  oause  of  shipyard  inactivity  really  |  gradually  increasing  export  busi-  i 
get  this  proof  —  thus  ultimately  the  increased  cost  of  repairs  to  40  years  o  e  ^e  ®  |  paid  by  corporations  in  excess  of  j  8oes  deeper  than  that.  The  tact  |  j^ggg  company,  which  is, 

forcing  an  habitually  careless  driv-  cars  of  modern  design,  and  gen-  average  spread  a  season  etween  |  their  earnings  avail-  I  seems  to  want  to  j  bringing  Amencan  dollars  to  Can-  j 

er  off  the  roads.  erally  higher  charges  for  parts  and  low  prices  w^  eign  j  able  for  the  common  stock  after  j  ships  built  at  present  |  ^da. 


er  off  the  roads.  erally  higher  charges  for  parts  and  i  ^  C  .fable  for  the  common  stock  after  |  amps  uunt  at 

“If  a  motorist  is  involved  in  an  >abor.  j  Prof.  Vaile  said  there  had  '  taxes,”  Mr.  Schram  said.  |  Prices  when  the  opportunities  for  |  j^itig^g  g  \ 

accident  and  is  not  carrying  a  pink  F>re  and  theft  premiums  will  be  ;  hld^n^en^'9  per'^cent  ^om  ihMow  I  4he  advantages  of  such  a^c  so  exploration  and  develop- 

card  (proof  of  his  financial  re-  revised  in  varying  amounts,  rang- j  -a  jg  gj.  xhere  were  !  legislation,  Mr.  Schram  .said,  j  ■  ...  ment  so  that  there  will  be  ample 

sponsibillty),  or  if  he  is  convicted  !  from  a  10  per  cent  discount  up  .j^g'  li-g  nrices  had  I  elimination  of  any  neces-  \  Only  32  of  the  43  wartime-built  reserves  for  future  expansion.  Of- 

of  a  serious  driving  offence,  such  |  to  a  25  per  cent  increase.  These  re-  ^-onned  60  ner  cent  For  some  of  I  undistributed  profits  j  cargo  ships  bought  by  Vancouver  ficers  of  the  company  said  that 

as  driving  while  intoxicated,  the  vised  rates  result  from  experience  |  ^j^ggg  unusual  occurrences  there  recognition  of  the  In-  j  firms  after  the  war  are  being  t^ey  were  keeping  abreast  of  de- 


of  his  financial  responsibility,  his  high  insurance  premiums  go  hand 
car  is  also  impounded.  I  in  hand,  notes  an  insurance  offi- 


Prof.  Vaile  was  asked  w'hetiier  revenues  to  the  Federal  Treas-  |  the  owners  to  trim  costs  to  some 
ere  was  any  justification  for  the  ury;  and  increased  attractiveness  I  extent. 


‘"Arr  "Zpri  a.  a»„  ,a  If  ‘f  ■' 

noUee  of  his  conviction  la  received  pay  the  heaviest  rates  In  Canada,  I  'pe^nlatlon  In  grain  futures  was  I  ’’ 

at  the  Registrars  office,  Mr.  since  the  accident  rate  for  the  „  ••tt-offir.uino-  in  hnr.nn  ! 


therefrom. 

Directors  elected  were  F.  Ronald 
Graham,  N.  R.  VVhittall.  George 


Baillie  explains.  ,  "In  this  regard,  i  province  is  nearly  double  that  of 
it  should  also  be  pointed  out  that  I  the  national  average. 


ICC  Lf.c  acc.uci.c  .ate  lor  -..c  ^  “trafficking  in  human 

ovince  is  nearly  double  that  of  ,  uuggj.y...  ig  reply  he  said  the  im- 
e  national  average.  1  plication  in  the  charge,  usually 

As  rates  depend  on  frequency  niade  bv  those  who  did  not  know 


if  a  driver  from  our  province  is  as  rates  depend  on  frequency  niade  by  those  who  did  not  know 
province,  a  gnu  cost  of  claims,  the  car  owners  the  facts,  w'as  that  speculation  in 


“LSt“jM-&0.  Gets  Rights 

the  charge,  usually  On  Northwest  Angle 


,  Canadian  Transport  Company,  j  Kidd.  Fred  B.  Brown.  John  A.  Boyd 
;  one  of  the  subsidiaries  of  the  H.  R.  j  ggj  Harry  R.  Plommer,  managing 
:  MacMillan  Export  Co.,  disposed  of  j  director. 

I  tw’o  or  three  of  its  ships  recently,  _ 

i  and  these  were  among  tiie  best  j  w  .  ^  .  - 


Minnesota  and  Ontario  Paper  ’  10,000  ton  freighters  built  ! 


report  is  sent  to  us.  If  it  is  a  theni.selves  thus  ^irtuallv  do.  ide  !  future,  rki^d  tL  price  Actual-  Company  announced  it  has  ^e-  j"  Canadian  yards  during  the  war. 
conv  ctlon  for  which  the  Hrivpr  '  _ f . .  A,--..  , _ *  A.  .....  i^'^'-ures  laiseu  me  price,  actual  J  . g _ a  ,  The  rival  Seaboard  organization  is 


Venezuela  Now  Chief 
Source  Canada's  Oil 


conviction  for  whicli  the  driver  '  the  premiums  they  hava  to  pay.  i  u-  he  said  the  pr'actice  did  not  '  ®eived  a  25-year  contract  for  cut- I  ,  ,7”,  v, 

would  have  been  suspended  in  Ma-  |  ig  other  words,'’  the  official  stiUl  1  raise  piSes  at  all  ting  rights  on  52,841  acres  of  '  '•®P°’:^®f^.^“  h  /'"t;  T  has  repiac- 

nitoba,  the  driver  is  suspended  im.  |  “it  all  depends  on  how  you  !  ^  "  J  „  ,  '  timber  land  on  the  mainland  area  a^ip  holdings  to  Greek  interest.,.  ,  ed  the  U.S.  as  Canada’s  leading 

mediately  from  Manitoba’s  roads.”  I  drive.”  He  inferred  that  insurance 


Grain  Man  Honored 


drive.”  He  inferred  that  insurance  I  — . ^  of  the  historic  Northw'est  Angle.  I  The  year-old  Canadian  Maritime!  !  source  for  crude  oil,  the  Dominion 

rates  wiH  come  down  in  the  same  '  O”  Thursday  of  last  week  trad-  '  ^he  company  was  high  bidder  ^  Commission  recently  issued  a  lul-  !  Bureau  of  Statistics  reports.  Dur- 

proportioii  that  the  frequency  and  1  "’®  *^*’®  ®’‘®hange  ^  g^  gg  auction  at  Red  Lake,  Minn.  |  ing  stipulating  that  money  obtain-  tne  first  nine  months  of  this 

cost  of  accidents  is  reduced  i  "^a®  suspended  for  a  period  to  j  ^he  land  belongs  to  the  Red  ed  from  the  sale  of  wartime-built  j  year,  imports  from  Venezuela  have  | 

j  honor  the  75th  birthday  of  George  i  Lg^g  ^jggj  gf  Chippew-a  Indians,  '  Canadian  vessels  must  be  placed  increased  to  28,709,000  barrels  from  ) 


Many  Suspensions 

An  average  of  150  to  175  are 
suspended  each  month.  At  the  end 
of  November,  2886  had  been  sus- 


rates  will  come  down  in  the  same 


of  November.  2886  had  been  sus-  '  1948  Increase  Small?  I  s.  Mathieson,  vice-president  of  the  I  and  comprises  approximately  70  |  in  escrow  by  the  Canadian  vendors  20,859,000  in  the  similar  period  ot 

pended  since  the  Law  went  into  I  hopeful  sign  in  the  current  Norris  Grain  Co.  Ltd.  He  w’as  j  pgj,  cent  of  the  130  square  mile  j  for  the  building  of  new  shins  in  1947.  U.S.  imports  have  faller  to 

effect,  with  877  of  this  number  :  year  was  pointed  out.  According  8‘''®u  an  enthusiastic  ovation  by  |  Northwest  Angle  mainland  pen-  Canadian  yards,  but  shipowners  24,866,000  barrels  from  28,561,000 
back  on  the  road  conditionally.  j  official  statistics,  the  mimber  of  I  his  colleagues.  President  Stanley  |  insula.  I  claim  that  it  is  too  costly  to  at-  the  like  period  of  last  year. 


To  get  conditionally  off  the  accidents  in  Quebec  up  to  the  end  N.  Jones  called  attention  to  the  j  &  O.  is  required  to  cut  a  !  tempt  building  fast,  modern  sliips  Canada  also  took  smaller 

black  list,  a  driver  must  provide  gf  October  suggests  that  the  1948  fact  that  Mr.  Mathieson  had  four  ‘  niinimum  of  15,000  cords  per  year  j  designed  to  compete  with  European  1  amounts  of  crude  oil  from  other 
the  Registrar  with  a  release  cf  total  may  be  only  slightly  higher  served  as  president  of  tne  £g,.  the  first  ten  years,  to"^  in-  '  vessels  of  that  type.  1  countries,  including  Trinidad,  Mex- 

damages  secured  from  the  other  than  that  for  1947.  If  this  is  the  exchange  and  w'as  at  present  a  strucUons  from  U.  S.  Indian  Ser-  - -  I  »co,  Arabia  and  Iran,  and  recelpU  | 

pwty  to  the  accident  and  also  pro- j  case^  194g  t,g  the  first  year  member  of  the  board  of  governors,  vice.  A  plant  in  Omaha,  Nebraska,  |  of  domestic  crude  oil  as  refineries  1 

vide  proof  of  his  financial  responsi-  fov  gome  time  that  the  accident  On  the  same  occasion  congratu-  The  boundary  of  the  Northwest  U.S. A.,  dries  and  grinds  about  500  I  amounted  to  1,097,000  barrels,  m  , 

bility  in  the  future.^^  “It  is  here,”  |  j.gtg  has  not  jumped  sharply.  This  lations  and  good  wishes  were  also  Angle  had  been  a  matter  of  con-  |  thousand  eggshells  daily.  The  !  September  compared  with  573,000  | 

states  Mr.  Baillie,  “that  a  driver  j  ggggg^gggg  jj^g  hope  for  an  ultim-  extended  to  William  N.  Little  of  troversy  since  establishment  in  ,  product  is  used  as  a  substitute  for  j  in  September,  1947. 
controls  his  own  future  on  the  |  g^g  reduction  in  accidents,  safer  the  secretary’s  department  who  on  the  Treaty  of  Paris  after  the  |  bonemeal  or  limestone  in  livestock  1  Domestic  crude  oil  receipts  have  I 
highways.”  .  .  I  and  saner  conditions  on  the  prov-  his  72nd  birthday  had  completed  j  Revolutionary  War.  It  was  not  i  feed,  and  it  is  also  used  for  human  been  increasing  in  recent  months,  i 

“The  routine,”  says  Mr.  Baillie,  :  jnce’.s  highways  and  streets,  and  42  vear’s  service  with  the  ex-  until  1925  that  Canada  and  the  i  nutrition  as  a  source  of  calcium.  the  report  said,  and  for  the  nine  j 

4‘ofAOe  lib- A  4V»icj»  1.  .  .  }  _ _ -  _ 1 _  aaI 


“goes  like  this:  lower  insurance  rates. 

“1.  A  driver  who  has  been  cm-  . 

victed  of  a  traffic  offense  must  not  ,  drivers  were  urgec 

only  obtain  insurance  but  must  file  lowering  th. 

with  the  Registrar  a  certificate  of  alarming  accident  rate  in  the  prov- 
financial  responsibility  from  his  motorist  should  drive 


change.  Mr.  Little  at  one  time  United  States  finally  agreed  up- 


_ I  month  period  ended  September  30  i 

and  the  United  States  bv  the  i  the  total  was  8,427  000  barrels! 


All  Quebec  drivers  were  urged  !  occupied  the  rostrum  in  the  trad- ,  on  the  northern  boundary.  |  and  the  United  States  by  the  |  the  total  was  8,42i  .000  barreli 

to  play  their  part  in  lowering  the  j  1*^S  pH  as  the  recorder  of  grain  Although  a  part  of  Minnesota,  j  Lake  of  the  Woods.  Its  only  land  |  against  4,992,000  in  the  same  pe 
alarming  accident  rate  in  the  prov-  trades  posted  on  the  price  quota- |  the  angle  is  separated  from  it  1  connection  is  with  Manitoba.  i  riod  of  1947. 


Diligence  and  Care 

“Amazing  ability',  diligence,  care  and  learning, 
wit,  humour,  skill  versatility,  dutifulness, 
courage  and  sheer  hard  work.” 

1.1  these  words  Lord  Hewart  described 
those  engaged  in  running  the  modem  news¬ 
paper.  He  might  have  been  describing  i  - 
business  qualities  required  by  the  modern 
tmst  company  executive. 

Our  Executive  Officers  aim  to  demonstrate 
those  qualities  when  rendering  Crown  Trust 
personalized  service  to  clients. 


Enquiries  and  Confidenlial  Discussions  Cordially  Invited 

Crown  Trust 

Company 

An  Executor  and  Trustee  since  1897 

393  ST.  JAMES  STREET,  MONTREAL 

OFFICES  AT 

MONTREAL  TORONTO  WINNIPEG  CALGARY 
BRANTFORD  LONDON  WINDSOR  VANCOUVER 


insurance  company,  stating  that  it 
has  issued  a  Public  Liability  and 


ince.  Every  motorist  should  drive  Uon  boards.  He  has  also  become 
with  greater  care  and  safety,  and  a  popular  figure  as  a  guide  to 
observe  more  strictly  the  pro-.  in-  those  who  visited  the  exchange, 
cial  law,  which  itself  is  calculate  !  - - 


Property  Damage  policy  to  him  ,  ^  ,  f  m  ^ 

and  undertaking  that  it  will  not  P*-omote  safe  and  careful  driv-  Rail  Rovenue  Freight  | 

cancel  the  policy  without  giving  .  Loodlnqs  Up  111  November  1 

the  Registrar  10  days’  notice.  |  Slowing  down  of  the  accident  in-  _ 

“2.  A  request  for  a  certificate  of  |  o^'oasc  this  year  could  well  be  con-  Railway  revenue  freight  leadings 
financial  responsibility  indicates  to  sidered  an  improvement,  showing  jg  cgna^g  during  November  show-  ! 
the  insurance  company  that  the  i  ^’’a.t  the  sate  driving  campaign  and  g^  g  sharp  decline  from  the  pre- , 
driver  has  been  in  some  sort  of  dif- I  *aw  enforcement  was  hav-  g.^ding  month  and  were  slightly! 

ficulty,  whereupon  the  Underwrit-  ;  beneficial  effect.  With  the  hpir,u.  tho  IavoI  rpnnrt<><i  -n  the  i 


CARLING'S 


CONSERVATION  CORNER 


below  the  level  reported  :n  the 


ers  check  the  drivers’  record.  If  i  ‘-’o-operation  of  every  motorist,  the  I  corresponding  niontli  last  year,  ac- 

it  is  merely  a  matter  of  being  in-  \  ^ate  ®ould  and  must  be  turned  j  cording  to  estimates  released  by 

volved  in  an  accident  without  in-  downward  in  future  years.  i  ^j^g  Bureau  of  Statistics.  Total  for 


surance  and  the  Individual  has  set- 


I  the  Bureau  of  Statistics.  Total  for  j 
I  the  month  stood  at  9,674.000  tons,  ! 


tied  for  the  damage  caused,  it  is  November  1,  a  consignment  j  representing  a  drop  of  1,488,000 

likely  that  he  will  get  his  insurance  ^®ad  of  pedigree  stock  left  j  ^ggg  from  tlie  peak  October  figuie 

and  his  certificate  at  standard  2'’®7  !  of  11,162,000  and  a  decline  of  6.000 

rates.  u  I  tons  from  la.st  vear’s  9,680,000  lor 

“3.  If  the  applicant  has  been  *'l®„  ^"7"  purchased  i  November, 

convicted  of  some  traffic  offense,  ”®ariy  3.000  head  of  caftle,  sheep  i  nionths  of  1048 

th<«  inciirpnco  nrpmiiin,  la  land  pigs  in  the  United  Kingdom  I  ,  ihohlus  oi 

the  insurance  premium  is  autonia-  hreerlinp-  nnmrrspp  loadings  reached  a  total  o£  102,247,- 

tically  increased  by  20%  for  life,  breeding  purposes.  I  increase  of  2.478.000 


“4.  If  the  driver’.s  record  is  par¬ 
ticularly  bad  or  if  the  offense  is  a 
serious  one,  the  insurance  company 


for  insurance.  If  the  applicant  is 


I  000  tons,  an  increase  of  2,478,000 
j  over  the  year  ago  figure  of  99,- 


unable  to  get  insurance  under  the  I  fo®  ^he  like  period 


will  probably  refuse  to  write  the  Assigned  Risk  Plan,  he  is  off  the  |  Cars  loaded  during  November 
InsurLce.  Li  threvent  th‘:  ap!  road  indefinitely.  :  I’’'’!; 

pllcant  must  apply  under  the  As-  ‘‘Tbus,  a  normally  good  driver  Octobers  388,000  but  14,000  ahead 
signed  Risk  Plan  and  if  accepted  ^as  been  suspended  for  some  ,  of  last  years  356,000  for  the 

he  may  have  to  pay  as  much  as  •'"‘"or  cause  is  soon  back  of  the  month.  Number  of  cars  loaded  in 
38%  higher  than  the  standard  rate  road.”  Mr.  Baillie  points  out.  “On  .  the  first  1  months  this  y®ar  sto„a 

the  other  hand,  the  careles.s  luid  ,  aL  3,(44,000.  exceeding  by  108,000 

I  .  .  Irre.sponsible  driver  is  either  off  the  j  tbe  1947  total  of  3,636,000  for  the  j 

n  M  ■  fb  ft  road  Indefinitely,  or,  if  he  is  for-  corresponding  period. 

1  Onlfi-  If tL  LO  tunate  enough  to  get  insurance  lie  Tonnage  index  for  the  month  was 
*  is  continually  reminded,  by  in-  reported  at  an  estimated  165.5  1 

LIMITED  creased  premiums  each  vear  and  (1935-39  equals  100)  compared  ■ 

FINANCIAL  AGENTS  by  the  iact  that  he  has  been  su.-,-  with  163.2  in  October  and  166  6  a  ! 
Appraisers  and  Volaotors  pended,  that  driving  a  motor  w  year  ago.  Index  of  cars  loaded 

ItrotoB  Manaq^  hide  on  the  highway  is  a  pri’'*«r5*  ■  stood  at  158.9,  as  against  147.2  a 

AALCABV  f^AMADA  I  which,  if  abused,  will  be  taken  month  earlier  and  153.1  in  Novem- 


Vaul  bumvan  knocked  down  a 

LOT  OF  TIMBER  BEFORE  TUEV  TIED 
HIS  ARMS  TO  HIS  SIDES-  BUT  OUR 
CHARLIE  BUSHWHACKER  SUFFERED 
NO  SUCH  RESTRICTIONS  IN  HIS 
FARM  WOODLOT  BACK  IN  t9B8. 

DENGED  TREES//  THEY  TAKE  ALL 

THE  GOOD  OUT  OF  THE  _ _ ^ 

^■>^AND 


^ITH  THE  TREES  GONE,  TEN  YEARS 
OF  Grazing  and  exposure 

TO  THE  EROSIVE  FORCES  OF  NATURE 
HAVE  CREATED  GULLIES  AND  WASTE- 
L  AND  ON  CHARLIE'S  HILLS 

f  BY  JINGO,  something's 
/  IS  WRONG  HERE- I'LL  SUP  \ 
(  OVER  AN’  SEE  JACK  SMITH.  HE  j 
V  STILL  HAS  A  good 
- BUSH  r - ^ 


HOW  COME,  JACK.  \  WELL.CHARLIE- 
VOU  CAN  TAKE  OUT  L  YOU  GOTTA  KEEP 
YOUR  FIREWOOD  EACH  )THE  CATTLE  OUT, 
YEAR  AN*  still  HAVU  AND  CUT  ONLY 
A  GOOD  BUSH?  MY  f^HE  MATURE  TREES. 
WOODLOr  ISN’T  /I'VE  BEEN  DOING  JUST 
WORTH  A  HOOT  Jl  THAT  FOR  TWENTY 
YEARS/  ^ 


SAY-  HE  GAVE  ME  A  REAL  LECTURE 
ON  HOW  TREES  HOLD  THE  TOPSOIL 
AN' SNOW  AN’  KEEP  OUR  WELLS 
FLOWING-  1  THINK  MAYBE  THE 
CONSERVATION  BUG  BIT  HIM  / 
S-  AT  AN  EARLY  AGE  »  J 

ll>  WHY  THE  HECK  C 
f(  DIDN'T  IT  B»TE  ME  AT  ) 

^  THE  SAME  TIME  /  (V. 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valaoters 

Isrotos  Manaqad 

CALCARY  CANADA 


The  value  of  woodlots  Is  tremendous.  They  provide  farmers  with 
wood  for  their  own  use  and  for  sole  and,  more  important,  they 
help  keep  nature  in  balance  by  preventing  spring  fle^s  and  sum¬ 
mer  drought  Remember— nature  in  balance  is  nature  unspoiled. 

TOURS  TO  ENJOY  —  YOURS  TO  PROTECT 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WSTIRLOO,  ONTARIO 


t  •  CAHIINCS 


take  over  the  reins  of  government  with  the  sup- 

^  1 1* A  '  lirnAC  independents  or  “splinter”  parties  —  is 

1 1 1 V  I  IIICIIIvICII  |llllwd  small  in  the  extreme.  But,  with  the  concentrated 

ESTABLISHED  1*1*  strength  of  the  party  in  urban  centres  in  Ontario, 

Published  Every  Friday  at  282  Notre  Dame  SI.  West,  British  Columbia,  Manitoba  and  in  some  other 

Montreal  by  The  Financial  Times  PiibllshliiR  Co.  b'd-.  I  narta  of  the  oonntrv  it  could  verv  easilv  he  in  the 

Secretary,  John  D.  Hogg.  Authorized  as  Second  Class  |  PariS  OI  Uie  COUnirj,  it  COUia  very  easily  oe  in  me  ' 


Mall,  Post  Office  Department,  Ottawa. 


I  position,  after  the  next  general  election,  of  holding 


D.  W.  JOHNSTONE  . President  j  the  balance  of  power  in  the  event  of  a  close  con- 

J.  W  TYSON . .  •  Managina  Editai  ^  between  the  two  old'line  parties.  Such  a  de- 

R.  G.  LEES . Circoiation  Manager  I  velopment,  in  the  light  of  existing  political  trends 

- in  the  countrv,  is  more  than  a  possibility. 

SUBSCRIPTION  PRICE:  In  Canada,  ?3.0U  a  year.  In  Great;  w  j 


Business  Forecasts  Are  Few 
And  Sketchy  At  That 


By  E.  C.  ERTL 


H  indeed  that  there  is  nothing  to  be 

It  A  O  possesses  exciting, 

1]  romantic  qualities,  but  they 

I  \  are  only  to  be  appreciated  by 

I  ^  those  who  have  no  need  to  go 

Anything  Can  Happen  abroad  in  it  Nothing  can  better 
•'  **  emphasize  the  fine  feeling  of  de- ' 

The  foundations  of  our  world  fiant  cosiness,  of  the  English- 
are  really  crumbling.  A  London  man’s  home  being  his  castle.  It 
dispatch  reports  that  Anthony  surrounds  the  castle  on  every  side; 


Anything  Can  Happen 


voinnmpnt  in  thp  licrht  nf  pvietinp-  nniitipfli  trpnds  1  IT  IS  difficult  to  sav  what  busi- I  to  back  up  solidly  any  man’s  judgc- I  fore  much  of  our  thinking,  as  a  Eden  has  given  up  his  world-  some  few  filmy  strands  may  even 
L  tircountrv  Tmore  ness  e.xpects  from  19i9.  Besid^.s,  .  ment.  I  group,  is  considering  the  present  famous  black  homburg  in  favour  creep  in.  like  spies  from  the  ene- 

Fniinvuinir  'thP  hv-PiPPtinn«  in  rpriptnn  Pnd  xiar. !  frequently  gets  the  opposito  ^  We  won’t  touch  on  the  stock  i  an  exhiliarating  ^  defence 


Britain.  »3.M  a  .vr«r,  Canadian  funds.  In  the  United  I  Following  the  by-elections  in  Carleton  and  Mar- ,  anticipated,  i  markets  at  all  in  this  walk  down 

States,  J.'lJiO  a  year;  2.011  for  six  months.  Forelim  nuette.  charees  bv  the  C.C.F.  that  an  arraiiErement  _ 1 _ 1.  _ _ .-..i  ' 


subscriptions,  t5.00  a  year;  *3.00  for  six  months. 


quette,  charges  by  the  C.C.F.  that  an  arrangement  ^  ^  people  be  verv  careful  '  the  vear-end  lanes.  People  have  :  ’‘I®  "i®  i  around!” 

.aw _  .  .  _  _  ..  .  XI  _  ,  r  r  .  •  .  i  uf#*  fihflil  pninv'  thft  pvhiliftrntu'n  . 


ADVERTISI.NG  Rate  Cards  on  application  at  all  our  of- 1  f’ad  been  reached  between  the  two  old-line  parties  |  these  days  about  their  prognoati-  ,  become  too  emotional  again.  A 
flees  or  from  any  responsible  Advertising  Agency  |  were  indignantly  denied  by  the  latter.  One  can  ,  cations.  All  the  bases  upon  which  simple  technical  adjustment  of  too 


we  shall  enjoy  the  exhUiaration 
for  some  time  to  come  for  the 


of  a  hat  with  "a  narrow  dish  my’s  camp,  but  the  main  defence 
brim,  turned  up  all  the  way  is  sure,  there  can  be  no  taking  by 
around!”  storm  and  the  siege  must  be  rais- 

After  this,  anvthine  can  han-  ed  at  last. — The  Times  of  Lon-' 


After  this,  anything  can  hap-  ed  j 
en.  In  rapid  succession  we  don . 


Montreal,  LAncaster  2136*  All  D'psr*’ |  only  wonder  why.  Progressive  Conservatives  and  a  general  or  .specific  busine.ss  fore-  low  levels  is  often  taken  as  j  p^Mse^'after  expect  to  see: 

TORONTO:  24  King  Street,  West,  Telephone:  EL.  7204  !  Liberals  both  are  committed  to  the  maintenance  cast  could  be  formed  are  flui.l:  major  up.surge,  and  the  distre.ss  ^  ^  cuttine-  into  Montgomery  in  a  visored  staff 

^°‘'H^^eveni'aMve»®^  Bishopsgate.  E.C.  2.  Davies  4  Co.,  private  enterprise  system,  even  if  they  claim  I  they  are  fluid  to  such  an  extent  |  selling  now  and  again  taking  place  :  \ijnited  supply  '=*P’  regimental-crest  studded 

Hepresenta _ es^ _ .  I  f^at  cross  currents  are  the  order  '  is  frequently  described  as  a  sign  i  .  beret  laid  away  in  mothballs. 

MONTREAL,  FRIDAY,  DECEMBER  24,  1948  '  r  .  tr  ^  J  ru.  t  r  .  ivi  '  longer  ,  from  Maggie  and  Jiggs  that  the  i  ®  mater  of  fact,  it  is  one  Churchill  without  his  cigar, 

- objective.  There  appears  to  be  no  valid  I  confined,  more  or  less  airtight,  to  I  worst  is  only  coming.  No,  we  won’t  I  ®f  the  underlying  features  of  all  sporting  a  long-handled  cigarette. 

,,  . ,  ,  .  ,  cither  from  a  practical  or  moral  standpoint,  why  straight  business  Influences.  Seme-  hope  to  analyse  what  the  stock  Present  hopes  and  fears  that  Stalin  minus  his  walrus  mous- 


W*  Want  to  Know  More  about  Mar90  I  they  should  not  strive  for  some  agreement  where-  body’s  sneeze  in  Europe  can  ruin  ^  traders  are  doing  just  now.  aside  j  more  see  a  return  tache. 

»rn  Dir  ...  ro  ir..  f  k.  ir.  P.''  they  would  prevent,  insofar  as  possible,  the  .so-  a  perfectly  good  set-up  here,  and  '  from  saying  that  professionals  ai-e  not  only  to  greater  shortages,  but  Einstein  with  a  crew  haircut. 

TO  BE,  or  not  to  be,  that  seems  to  be  the  ques-  ,  _ ' _  _ .,,5 _ _ .  r.  R,.,.iR„  \.„tR«.  fR.n  =»iiin.r  nr  ■  to  the  control  system  which  grew  s»v»rai  ,.,ifR 


_aai.ai-a  At-  ax.  UICV  WUUiU  piCVCilt,  illSUllir  PUSSlUlt;,  LUC  »u*  a  r 

TO  BE,  or  not  to  be,  that  seems  to  be  the  ques-  i  •  *  z-  >  i  »  z 

.  •  T>  .  1  J  iR  -  i  cialists  from  benefltting  by  unnecessary  competi-  the 

tion  as  to  margarme.  But  no  longer  does  there  '  j  or 

_  .  R  .R  .•  .R  .  .  r  .  X  ■  tion  between  the  free  enterprise  parties.  '-ni 

appear  to  be  the  suggestion  that  it  is  not  fit  fori  ft- 

.  „  »•  ..  o  R  R  .  ,  In  a  war  between  widely  divergent  ideologies 

human  cqnsumption  ;  Canadians  have  been  put  .7  »  e> 

..  I  ,  R  .  .R  '  such  as  is  now  being  weiged  in  all  parts  of  the  world  i 

on  the  same  level  as  humans  in  most  all  other  e.  -o  r  .j, 

_  .  .  c  •  •  .R  •  '  todav,  there  need  be  no  apologies  for  strategical 

parts  of  the  world.  Some  provinces,  exercising  their ;  •  ’  z-  e>  s  ,ng; 

...  J  .R  c  o  .  J  ■  moves  on  either  side.  Failing  a  merger  of  the  two !  „.r. 

new  rights  under  the  Supreme  Court  decision,  are;  ...  .  ^nc 


the  unwary  statement  made  by  a  buying  rather  than  selling.  Of 


jn  between  the  free  enterprise  parties.  Chinaman  about  something  purely  1  course  professionals  have  been  1  .  I 

In  a  war  between  widely  divereent  ideoloe-ies  '  Asiatic  can  throw  shivers  into  fi.i-  :  wrong,  but  —  here  we  go  again.  This  feature  may  well  provide  j 
.  .  ,  .  J  •  11  A  #  Au  ij  '  ancial  and  commercial  markets.  i  To  the  extent  that  stock  mar-  T-bone  of  contention  in  1949,  . 


Too  much  of  the  business  think-  kets  are  only  the  skin,  whose  |  Bot  only  is  the  U.  S.  government 
e  —  and  this  apDlies  to  those  smoothness  or  rashes  show  what  i.s  !  expected  to  ask  for  war  time  con- 


Luuai,  Vi.cic  iirru  i/c  iiu  opuioKics  zui  ziii atcKiRni  ^  applies  to  thosc  smoothness  or  rashcs  show  what  i.s  I  expecLeu  lo  asa  lor  war  ume  con-  ......Rc-t- 

moves  on  either  side.  Failing  a  merger  of  the  two  !  against  business  as  well  j  underneath,  we  should  be  much  i  troLs.  we  in  Canada  shall  not  be  cal  problem. 


for  it  —  others  against. 

In  Quebec  Premier  Duplessis  —  and  no  one 
knows  his  politics  better  —  takes  the  rather  con¬ 
fusing  stand  that,  although^ he  was  in  the  van  of 
the  fight  for  provincial  rights  in  the  matter,  he 
did  not  necessarily  intend  to  let  the  people  of  the 
province  have  the  substitute,  no  matter  what  the  | 


old-line  parties  -  -  and  that  appears  a  very  unlikely  1  as  to  those  who  think  for  it  - 
eventuality  in  the  light  of  recent  developments  —  j  now  done  in  terms  of  slogans,  ca 
it  would  be  the  height  of  folly  for  them  to  ignore  j  phrases,  generalised  fears  1 
the  need  for  working  towards  a  common  end.  mouthed  over  opinions.  Beca 


Montgomery  in  a  visored  staff  EDITORIAL  FORUM 
cap,  his  regimental-crest  studded 
beret  laid  away  in  mothballs. 

Churchill  without  his  cigar.  Home,  Sweet  Home 

sporting  a  long-handled  cigarette.  „  .,,,  ..  , 

oz-ii-  Ri.  .  -1  ..  —  Homes  still  seem  essential  on 

Stalin  minus  his  walrus  mous¬ 
tache.  the  farms,  but  in  the  city  any 

Einstein  with  a  crew  haircut.  place  to  sleep  or  rest  seems  to 
Several  dozen  cartoonists  with-  suffice.  The  art  of  homemaking 
out  a  hope. — Edmonton  Journal.  .  1.  .r  ,  .  .  r  - 

_  IS  not  altogether  a  lost  art,  but 

Long  Long  Ago  it  «  fast  ba- 

°  DO  coming  one.  There  is,  however. 

Traffic  appears  to  be  an  histori-  a  saving  element  in  the  faithful 
cal  problem.  few  who  still  regard  the  home 

Julius  Ceasar  was  confronted  as  the  foundation  of  civilization 


Long  Long  Ago 

Traffic  appears  to  be  an  histori- 


Chatham  News. 


as  to  those  who  think  for  it  -  is  !  better  off.  if  we  tried  to  find  out  !  able  to  escape  their  effects.  And  J«»lus  Ceasar  was  confronted  as  me  foundation  of  civilization 
now  done  in  terms  of  slogans,  catch  I  what  the  commercial  and  indus- |  what  is  more  nobody  will  be  able  with  jammed  streets  ^d  .rate  and  an  institution  greater  than 

phrases,  generalised  fears  and  i  trial  world  thinks  of  it  all.  to  say.  “let  us  forget  about  the  pedestrians  in  Rome.  He  passed  all  others  m  the  development  oi 

mouthed  over  opinions.  Because  |  ^  ju.  S.  and  deal  with  the  Mother  a  law  against  what  is  equivalent  character.  -  Chatham  News. 

zr,.r,.  a  ,.«iH  oo,.x.RHirio-  tx,  ,  1  »  •  ,  I  country  exclusively”  to  escape  to  todays  downtown  parking  To  - 

iJr  nnhtiral  anx  temno  z  R  u  ®  zR  z  I  the  U.  S.  controls.  For  the  MothL  avoid  congestion  he  roped  off  the  ============^ 

Ex..  I.<«x.a:»^  political  pundits,  any  tempo- |  think  that  commercially,  the  i  Colhseum  district,  established  one- 

N>r  More  inrormorive  Reports  irary  or  apparent  difference  of  ,  honeymoon  is  now  over.  This  is  j  ^ster  way  streets,  and  outlawed  all-nisht  / - ^ 

IT  IS  a  reasonable  assumpUon  that,  since  the  |  ^  the  higher  level  whose  manners  are  not  get-  parking.  if  1 


think  that  commercially. 


parking. 


courts  said;  in  brief  he  thought  it  should  be  the  |  joint  stock  company  was  formed,  there  bas  ^r  ^r®^  i  bupng  which  means  re-  more  pleasant  since  he  it  will  interest  the  ladies  to 

province,  rather  than  the  dominion  that  ahoiild  r.._  _ _ _  _ _  ,r-  x. _ described  as  a  cold  war  be-  stricted  cash  for  .some  time  to  ;  .  „ »  w‘u  imeresi  me  laaies^  lo 


province,  rather  than  the  dominion,  that  should  been  criticism  of  the  manner  in  which  the  financial  .  uesxrozeu  .x  .o.u  w«.  uz:-  smetea  casn  lor  .some  ume  to 
ZRX  RiirRZ  Zx^  ‘-nxRZ  z„  R»"  And  i.irrHxr  '  criucism  OI  ittc  monncr  m  wnicn  me  nnanciai  bureaucracy  and  business,  come,  and  in  the  slackness  of  cer- 

have  the  right  to  say  not  to  be  .  And  we  wonder  ,  statements  furnished  to  shareholders  have  been  u  never  is  quite  as  clearcut  as  all  tain  important  lines,  such  as  tex- 
f,  being  such  a  keen  politician,  he  was  not  hoping  j  presented.  that.  i  tiles,  which  proves  that  people  once 

that  the  decision  would  maintain  the  federal  posi- i  ...  t-xRonz  ■..aorc  zR«ro  Because  the  maioritv  o{  us  are  I  .-lorair  Ruv  nillow  slins  at  flSi-  thnn 


has  begun  to  take  over  the  pubs  know  also  that  accusations  again.st 
as  well.  women  drivers  are  a  hackneyed 

^  *  theme  in  history.  At  least  this 

This  of  course,  in  our  usual  is  the  conclusion  of  Prof.  Roger  L. 


’  ®  ^  6  preseniea.  that.  i  tiles,  which  proves  that  people  otice  i  .  ..  .  zxi. 

that  the  decision  would  maintain  the  federal  posi- ,  comparatively  recent  vears  there  was  Because  the  majority  of  us  are  |  again  buv  pillow  slips  at  98c  than  '  This  of  course,  in  our  usual  is  the  conclusion  of  Prof.  Roger  L. 

tion,  so  that  it  would  be  Ottawa  and  not  Quebec.  J  iustification  for  such  criUcism  as  with  ^"0"&b  to  describe  to- i  at  $1.12, ‘and  that  in  a  pinch  they  |  t  Morrison,  curator  of  the  Univer- 

that  could  be  held  responsible  for  the  silly  situa-  i  ^‘®  ''.T  '  Z'  ..z-tAnd^r  ZrL  ■  day’s  state  of  affairs  as  abnormal.  ;  make  the  old  ones  do  a  little  long-  I  nothing  of  sity  of  Michigan  Transportation 

tion  that  had  been  maintained  bv  federal  govern-;®.®  ^  ^  ^  ®  .  ^  '  some  thinking  is  conducted  .solely  i  cr.  High  priced  goods  are  still  i  f''’.  "^bich  there  is  no  Librap’.  In  205  B.C.  the  Romans 

jnents  of  varied  political  complexions  for  62  vears  '  ^^®  objective  of  public  companies  m  publish-  ;  normal”  moving,  but  there  are  fewer  poo-  '  comparison;  for  which  passed  a  regulation  prohibiting 

we  found  it  difficult  to  e^e  the  feeling  that  '"®‘®  financial  statements  appeared  to  be  the  ^jes.  But  who  is  to  declare  what  .  pie  asking  for  them.  This  goes  for  1  E'S^t^Tlarour  ^eat  J;  '"T  •  z  d 

.  -  I  lA  •  Ai.®  .conveying  of  as  little  information  as  possible  \^nth  is  normal.  Were  we  nonnni  :n  fancy  front  porches  iust  as  much  i  migni  aiiay  our  rears,  or  women  became  infuriated 

ome  o  e  provincia  po  i  icians,  even  in  e  agri-  ,  ^Rg  operations  and  financial  position  of  1911,  or  in  1901;  in  1921  or  in  1931.  !  as  for  bath  room  fixtures,  suits  and  j  our  apprehensions.  This  ^nd  their  agitation  persisted  pub- 

cultural  provinces,  may  not  be  making  the  mistake  i  organization.  Will  we  be  normal  in  1951  com-  I  parcels  for  overseas.  !  f^e  increasingly  tight  Rdy  20  years.  In  180  B.C.  they 

of  assuming  that  rural  people  would  not  welcome  r  r  ,  .  zro  pared  to  what  we  are  todav,  or  ;  Time  was  when  you  could  detect  '  controls  which,  on  a  global  stormed  the  Capitol  and  rough- 

the  opportunity  to  purchase  the  substitute.  This  ,  .  ^  ®  en  a  reversa  op  y  today’s  be  a  desirable  state  of  mining  market  profits  in  the  sud-  I  b^‘3  *•’’  gradually  .strangling  ev-  housed  the  senators.  Marcus  Cato 

Is  particularly  the  case  when  we  find  that  milk  in-  I  Publication  of  annual  reports  and  the  majon  y  of  .^yRgj.  j„gy  r^vc  in  den  addition  of  wings  to  old  i  independent  breath.  The  fact  j^Rg  cudgels  on  their  behalf,  i 

terests  in  Quebec  protest  against  the  marketing  i present  to  their  shareholders  re-  jggi ,  Obviously,  the  slogan  in  j  houses;  it  has  been  the  nature  of  '  It  is  be  a  fight  made  a  notable  speech  on  women's 

Of  butter-colored  margarine  because,  they  sav.  ’  '^bich  are  both  comprehensive  and  informa-  which  many  a  plan  and  many  a  ’  things  these  past  couple  of  years  ;  f®''  *®®®  rights,  and  they  won  the  right  to  j 

natrons  of  restaurants  and  other  nnhlic  aatine-  '  t'^e  in  many  direcUons.  Generally  speaking,  how-  ;  hope  is  expressed  is  a  silly  vehicle  j  to  cut  down  on  accumulations  of  '  ^  maaing  more  uniunny  jj.jyg  Qj,,y  unfjgr  certain  con-  , 


s 


AND  BE  SKURE 


patrons  of  restaurants  and  other  public  eating  uirccuoiiz..  vzcuc:<x.ij.  ziw- :  nope  veinv.e  j  lo  cut  aown  on  accumuiauons  or 

places  would  not  then  be  able  to  tell  the  substitute  «'’«'•>  ^^ere  remain  serious  defects  in  corporation  ;  to  entimst  vnth  i  that  sort  and  the  higher  c^.st  of 

from  the  real  thing  -  and  that  is  a  pretty  high  .  financial  statements,  a  fact  which  is  dealt  with  in  i  perishable  hopes  and  expecUtions.  ,  ,v.ng  has  not  helped  any.  Trying  ^rP^r  international  eco- 

compliment  to  -marev*’.  ^  Canadian  Chartered  Ac-  tharA  hao  Hap  ,  mn  smart  as  well  a^s  curious  we  .  relations  will  call  for  total 

And  if  farmer  could  sell  more  butter  to  city  | organ  of  the  Dominion  Association  of  |  r.^  r^^.^  our  better  k^own  i  ‘J®"  r 

people  at  the  higher  price,  why, could  they  not  wel-  Chartered  Accountants,  m  a  paper  by  Cecil  A.  Ellw,  i  bigness  alone  would  be  bad,  !  department  stores  as  to  “the  i  t  ,r  dir 

come  the  opportunity  to  purchase  a  substitute  at  i  C.A.,  A.S.A.A.,  chief  accountant  of  the  Provincial  .  except  for  the  purposes  of  the  local  i  trend”.  We  were  assured  that ,  .  ®  f®^  ®5j  ’  ^®®  ^  ~ 

a  considerable  lower  price  for  home  consumpUon  —  I  Electricity  Board  in  Montreal.  Some  remedial  de-  !  chamber  of  ‘^o'^'^erce.  there  is  now  i  instead  of  “caviar”  the  same  kind  j  emotionalism;  raTely  ""has 


,  ditions.  The  wife  of  one  leading 

I  1949  proves  to  be  the  year  I  Rg^^j,  ^ 

■  ring  which  international  eco-  ^g^^g  ^rj^r  ^Rg^g  ^ 

,mic  relations  will  call  for  total  Rg  ^  _ 

ntroLs.  then  perhap.s  we  have  | 


come  the  opportunity  to  purchase  a  substitute  at  i  f"-A  >  A.S.A.A.,  chief  accountant  of  the  Provincial  .  except  for  the  purposes  of  the  local  i  trend”.  We  were  assured  that ,  .  .  .  ntzpnrtPd  t  w  ZR  nrp  Fog  Bound 

a  considerable  lower  price  for  home  consumpUon  —  I  Electricity  Board  in  Montreal.  Some  remedial  de-  !  chamber  of  commerce,  there  is  now  i  instead  of  “caviar”  the  same  kind  !  -motionallqm-  rarelv  has 

particularly  if,  according  to  the  attitude  of  some  of  “i  published  accounts,  the  writer  points  out,  ;  a  reveraed  movement  which  at-  „f  people  are  now  asking  for  j  r^^^  Fog  is  not  an  honest  enemy 

zR«  RicrR  oi.zRxiRizi.c  zR.  ..^.zz..  .R. . . . .  llc  Ih  thc  nondlsclosurc  of  certain  essential  infor-  ;  tacks  big  big  government  .  Of  “sturgeon  roe".  We  did  not  be-  , _ _ . _ , _ _ *  _  hke  a  squall  of  ram  that  passes 


the  high  authorities  on  the  matter,  they  would  not 
be  able  to  tell  the  difference. 

Men  Hove  o  Right  to  Work 


that  “too  many  pyersons”  in  a  picket  line  constitute  Ellis  says;  — 


illegal  picketing,  helps  bring  to  a  head  anomalous 
situation  which  has  long  perplexed  labor,  manage¬ 
ment  and  the  general  public. 

Without  for  a  moment  debating  the  question  of 
how  many  constitutes  “too  many”  pickets,  let’s 
turn  to  a  statement  by  J.  L.  Rutledge,  chairman  of  ' 
the  Canadian  Unity  Council.  He  says,  in  part: 

“A  labor  union  that  mobilizes  hundreds  of  men 
on  a  picket  line,  is  in  thc  same  position  as  a  foreign 
power  that  mobilizes  an  army  of  a  couple  of  mil¬ 
lion  men  on  a  neighbor’s  border.  In  either  case  it 
might  be  claimed  that  there  is  no  intention  to  use 
force,  but  in  actual  fact  a  show  of  force  is  a  threat ; 
of  force.  , 

“Labor  leaders  who  have  commented  on  the 


It  is  clear  that  in  their  present  form,  published 
finimeial  statements  lack  certain  essential  infor¬ 
mation  concerning  inventories.  Equally  clear  is 
the  fact  that  such  lack  leaves  the  way  open  to  |  the  principles  in  whose  favor  they  !  for  Vine  planking  c^vereTvrith  lev/ j ignorance,  the  i 

faulty  conclusions  from  the  published  statements,  j  strive.  i  grade  chince.  Inquiring  from  an  :  unwillingness  to  face  the  facts  of  j 

and  to  unfair  exploitation  of  those  conclusions.  Because  political  men,  immersed  j  odd  assortment  of  business  here  j  addiction  to  rhetoric  ra- 

When  disclosure  of  the  essential  information  now  I  in  only  the  job  of  being  elected  )  and  there,  one  comes  to  the  conctu-  :  honesty,  ^e  preference 

indicated  becomes  obligatory,  published  financial  ,1®°''r‘*r  j  s.on  that  selling  will  be  a  '^^rn  |  arm2i"J 

statements  will  better  perform  their  function  to  d'^’addling  like  babes  who  see  a  ,  aide  harder  in  1949  and  buying  a  ^  pJannS^rof  t^e  d^mo- 

.  .  .  ,  .  X  ZR  I  wolf  for  the  first  time,  is  surely  lot  easier.  Some  firms  may  even  !  piannings  oi  me  aemo  i 

serve  management,  investors,  lenders  and  the  !  ^r^  business  peo-  decide  to  give  up  their  hockey  j  ; 

general  public.  pig  ^qq  should  now  become  stricken  teams,  which  during  the  past  r!e-  ^  ®  who  have  commercialised  | 

It  may  be  presumed  that  Canadian  accountants  with  a  kind  of  creeping  panic.  It  cade  have  been  a  sign  of  prosperity  |  Nicholas  have  also  introduc-  ; 


sicists’  playing  with  baubles,  as 


1  inevitability  of  gradualness.’’  Not 


lie  in  the  nondisclosure  of  certain  essential  infor-  tacks  big  “big  government”.  Of  :  “sturgeon  roe".  We  did  not  be-  .  .  ahmit  the  millen  ”*®®  ^  ^kat  passes 

mation  concerning  values  and  volume  of  inventories,  i  course  we  dislike  it  automatically,  j  Heve  that  a  generalisation  could  be  !  r^  r  j  over  and  leaves  a  smiling  sky 

JR  ■  ,  z  zR  z  •»  Rj>.',in.  x,va,.,.;e,jxz  '  ^ut  would  wc  rathcr  have  small  based  on  such  a  special  instance  I  .  •  z  ■  i-  z  r  °  »  behind  it.  There  is  something 

and  he  points  out  that  pressure  is  be  ng  e  i  government,  the  kind  they  have  in  |  but  discovered  that  the  same  kind  I  triplicate  a  number  of  Rorribly  stealthy  about  its  ap- 

by  the  American  Institute  of  Accountants  to  have  gyRyj.R^  ^Rgj.g  ^Rgjj.  j^gg^jg  r.^^r  r^^  affected  such  things  I  ®''®®  ^^®  ^^^’®  proach;  it  settles  down  with  “the 

this  fiitU3.tion  rcrncdicci.  After  d6&lin^  with  thc  de-  wr&ng’lc  over  new  sewers  find  side-  '  as  corn  flakes  and  spare-ribs  as  I  ^  *8  y  name  persons.  |  inevitability  of  gradualness.’’  Not 

THE  recent  decision  by  a  Toronto  magistrate.  ^  feels  referred  to  and  with  remedial  measures,  Mr.  walks?  'well.  !  ^  true,  if  we  agree 

Ellis  says;  —  '  Some  of  the  spokesmen,  especial- j  \ve  hear  the  furniture  business}*®  ^hat  the  terrible  state  of 

It  is  clear  that  in  their  present  form,  published  ^ht*®  who  are  so  confoundedly  :  is  just  barely  swtmmlng  out  on  the  !  Xr  Wnot  '  "  . .  ■ 

financial  statements  lack  cerUin  essential  infor-  ®ne-sided  they  see  nothing  but  coast  and  that  some  of  it  n-av  .  the  resuU  of  ^ome  Dhf- I 

_  „  -  motes  and  are  completely  blind  to  sink.  On  the  other  hand  of  course  muen  me  result  or  some  pny  , 

mation  concerning  inventories.  Equally  clear  is  p^^  ^^pj^  I  sicists’  playing  wito  baubles,  as  , 


Most  "Fortunes”  began  by  the 
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unwillingness  to  face  the  facts  of 
life,  the  addiction  to  rhetoric  ra- 


Greenshields  &  Co  Inc 


xxu.  ...  ..R.UAZ  ZAR.  «  Diiu«  zzz  zoice  A  uiicAv ,  lead  of  their  U.S.  Colleagues  in  ue- 

of  force.  ,  their  influence  towards  the  further  improve- 

“Labor  leaders  who  have  commented  on  the  ^g^  in  presentation  of  financial  statements.  It  is  a 
court  s  decision  by  saying  that  ‘strikebreaking  .^.^^thy  objective, 
should  be  prohibited  by  law’,  are  attempting  to 

deny  to  a  factorj’  manager  the  basic  right  that ;  — — — — — — — — “ 

the  organized  worker  is  demanding  for  himself.  To  Curt  Comments  On  Current  Events 

permit  the  threat  of  mass  picketing  to  offset  the  ' 

legal  right  of  any  man  to  work  or  not  to  work  a.s  All  coal-producing  provinces  in  Canada  showed 


is  indeed  this  creeping  panic  at  j  cum  good  sportsmanship  rolled  into  i  him  into  our  politics,  into  our  j 


seeing  one’s  inability  to  return  to  one. 

pre- World  War  I  days  which  is  do-  .^s  i  nomic  system.  mven  inougn  ne  i 

ing  as  much  damage  as  the  un-  in  talking  about  the  wider  in-  ;  comes  riding  on  a  gun  carriage 

founded  hosiannah  .spirit  that  as-  dustrial  field  one  finds  a  rather  ;  looking  at  us  through  a  bomb 
sumes  that  right  inevitably  comes  i  more  mixed  trend.  Primarily  be-  '  sight,  we  still  call  him  St.  Nick  j 

out  on  top  in  one  lifetime,  that  |  cause  there  are  still  shortages  in  ,  hope  that  -being  kept  in  j 

wrong  can  never  prevail.  ,  important  raw  materials,  particu-  ^  check  though  he  will  be  in  1949  i 

^  ^  y  i  larly  steel,  the  heavier  indu.stries  j  he  will  still  be  able  to  throw  a  , 


1  statesmanship  and  into  our  eco- 
I  nomic  system.  Even  though  he 
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wrong  can  never  prevail. 


All  coal-producing  provinces  in  Canada  showed  ,  strike  all  these  views  when  |  still  have  not  caught  up  with  or-  I  hit  of  business  our  way. 


he  sees  fit  is  an  infringement  of  human  liberty  that  sn  increase  in  output  for  November  with  thc  ex-  you  try  to  get  a  close-up  of  what  !  ders  obtained  some  time  ago.  We  !  No  wonder  then  that  right 

cannot  help  but  adversely  affect  our  way  of  life.  ception  of  Saskatchewan.  Apparently  the  socialist  the  average  and  below-average  and  |  are  not  yet  sufficiently  removed  now,  nobody  knows  what  to  ex- 

“No  one  que.stions  the  right  of  any  individual  or  i  miners  are  making  the  earliest  start  in  celebrating  above-average  business  man  ex-  |  from  that  old  idea  that  scarcity  ,  pect  in  1949;  or  that  nobody 

organization  to  use  peaceful  persuasion  to  gain  the  Christmas  holidajs.  ;  Pccts  of  1949.  And  there  is  so  j  means  prosperity  because  it  I  would  care  to  prognosticate  be- 

suDDort  for  it,  onint  of  view  What  . I., dtrp  iraptnr-,  :  »  *  «  ■  little  to  go  on.  one  way  or  another,  i  means  higher  prices  and  there- }  yond  a  few  generalitie.s. 


organization  to  use  peaceful  persuasion  to  gain  the  Christmaa  holiday's.  ;  pects  or  Ana  mere  is  so 

support  for  its  point  of  view.  What  Judge  Factor’s  '  :(.  *  s,.  ^  little  to  go  on.  one  way  or  another, 

decision  establishes  is  that  no  one  should  have  the  j  To  date,  United  Nations  has  been  no  more  sue-  - 

right  to  compel  others  to  accept  a  given  viewpoint ,  cessful  in  averting  war  thaji  was  its  predecessor.  r  r  Y  0  I'T 

through  the  use  of  force,  actual  or  implied.  It  is  an  '  The  League  of  Nations  —  which,  apparently,  has  •  •  #  #  i 

obvious  but  often  overlooked  fact  that  labor  will  :  been  mightily  pleasing  to  a  section  of  the  press.  Jg  Jg  j 

serve  itself  best  by  not  infringing  the  rule.s  that '  There  is,  of  course,  a  very  obvious  reason  for  the 
make  for  the  .survival  of  individual  liberties.’’  !  futility,  so  far,  of  UN;  and  there  is  room  for  hope  ' 

In  other  words,  what  began  as  a  legitimate,  }  that,  even  if  some  revision  in  the  set-up  should  be  |  troUBLE  can  come  to  almost 

•lonest  attempt  by  labor  to  exert  moral  suasion  necessary,  a  more  efficacious  organization  can  yeti  ,  ,, 

,  ajiy  comer  of  the  world.  Right 

through  public  sympathv',  has  now  apparently  de-  i  be  achieved.  ......  ....  .  , 

....  .  .r  ...  .  „  „  „  I  now  it  s  m  the  “potato  patch.” 

generated  into  an  effort  to  impose  the  threat,  or  |  *  *  * 

«ven  the  reality,  of  physical  force,  on  those  who  It  will  not  help  with  the  eventual  solution  of  I  P®  *'^®  ®8Sp  'vere  t  e  prob- 

*imply  want  to  earn  their  living.  The  right  to  strike  this  country's  agricultural  problem  if  Canadian  I®®'  in  my  b^hood  days,  now 

Is  generally  conceded.  But  does  the  worker  no  long-  ‘  farmers,  following  the  example  of  the  fall-wheat  '  ?®  nmiviianv^  nrolifir" 


7n  The  Potato  Patch 


By  R.  J.  DEACHMAN 

prices  of  potatoes  have  fallen.  We 


Is  there  any  remedy  except  to 


tr  have  the  right  to  work  ? 


Politics  And  Free  Enterprise 


luore  ^r^  difficulty  in  finding  a  market,  let  nature  take  its  course?  A  con- 

be  achieved.  i  “potato  patch.”  i  "’hen  Spring  comes  we  can  ship  |  trolled  price,  one  that  moves  be- 

*  *  ztK  'ZHr!  potatoes  to  the  United  States  i  tween  a  ceiling  and  a  floor  is  likely  1 

It  will  not  help  with  the  eventual  solution  of  I  P®^*'  ®  were  t  e  prob-  fairly  good  prices  —  they  are  '  to  lead  to  abnormal  production  in  | 

this  country's  agricultural  problem  if  Canadian  ‘®  boyhood  days,  now  —  not  embargoed  but  the  govern-  .  some  j-ears  and  to  a  substantial  1 

farmers,  following  the  example  of  the  fall-wheat  ‘  P’’*®®®’  F®tatoe.s  can  be  at  ^  ment  will  probably  have  to  take  loss  for  thc  taxpayers.  There  is  a  | 

In  zR„  T'c  r„,z  ’r,  fr.,-  oRr.zR»R  ;tinies,  uttU-sually  prolific.  When  ,  over  quite  a  load  —  that  is,  pay  remedy  which  would  help  to  some  ' 

sowers  in  the  L.S.,  put  in  se^  for  another  su^r  ,  the  .sea.son  is  right  they  may  wreck  !  the  farmers  for  them  on  the  basis  i  extent  but  we  arc  both  afraid  to  j 

crop  —  despite  a  sagging  world  demand  which  has  |  us,  with  abundance!  It  is  more  :  of  $1.15  per  100  pound  sack  and  j  try  it.  If  wc  decided  to  remove  all 

caused  Washington  to  make  plea.s  for  restraint  in  ^  difficult  to  deal  with  abundance  }  dump  them  in  the  "drink.”  i  tariff  barriers,  on  natural  pro- 


planting.  There  can  be  too  much  wheat  if  those  who  ;  than  with  scarcity. 


What  is  thc  remedy  for  this  sort  ;  ducts,  both  countries  would  gain. 


RESULTS  of  thus  week’s  by-elections  in  Ontario,  }  need  it  have  not  the  money  to  pay  the  price  that  the  i  Man  is  a  strange  creature  and  ,  of  thing?  Is  thc  government  to  !  Wc  have  nothing  to  fear  on  that 

Quebec  and  Manitoba,  and  the  recent  by-election  in  1  producers  feel  they  are  entitled  to  charge  for  it.  }  wonderfully  perverse.  Ho  howls  continue  indefinitely,  to  play  a  cat  score.  Certain  small  minorities  in 

Nova  Scotia,  give  grounds  for  hope  that  the  elec-  1  >(.  sf.  >(.  1  ^®  heaven  when  prices  are  !  and  mouse  game  with  prices,  force  ;  both  countries  would,  of  course, 

toral  support  of  minor  parties  in  Canada  which,  i  An  official  statement  from  the  National  Dairy  .  He" ^  '"'r*"'!  above  ,  object  but  we  would  then  be  mov- 

*  »R  R  X  R  ZR  I  ^  ^  ^  ,  .  .  J  r.  .  .o  .  ,  .solvc  h IS  problems.  He  resents  ,  “normal”  —  whatever  that  niean.s,  '  iiig  in  favor  of  the  greatest  good 

particularly  as  applied  to  the  C.C.F..  had  been  the  .  Council  of  Canada,  dated  December  18,  declares  ,  paying  high  prices  for  the  things  and  bring  them  up  when  they  get }  to  the  greatest  number,  a  thing  we 

cause  of  considerable  heart-searching  on  the  parti  that  thus  organization,  representing  manufacturers,  he  buys— thinks,  not  for  a  moment,  i  too  low?  Why  do  we  do  the.se  rarely  do  despite  our  democratic 

of  the  two  old  line  parties,  is  falling  off  substan-  j  processors  and  distributors  of  milk  and  milk  prod-  'of  the  high  prices  of  the  things  he  j  things?  'The  fact  i.s  that  wc  are  'instincts.  j 

tially.  The  C.C.F.  had  no  representative  in  the  field  i  ucLs,  made  no  representations  whatsoever  before  |  When  prices  drop  the  Con- 1  governed  by  minorities,  which  is  j  ^ 

in  the  Quebec  by-election,  but  a  Nationalist-Repub-  |  the  Supreme  Court  on  this  “reference”,  and  “ab.so-  I  League  may  be  silent  but  another  way  of  saying,  “Thc  wheel  j  Did  you  ever  think  of  this  pecu- 

lican  candidate  was  badly  beaten  there  by  the  Lib-  I  lutely  no  suggestion  has  been  made  that  we  should  i  producers  will  go  after  the  gov-  which  squeaks  the  loudest  gets  the  i  jjar  thing?  We  have  a  market  for  ! 


the  Supreme  Court  on  this  “reference”,  and  “ab.so-  i  s^i^^rs’  League  may  be  silent  but  another  way  of  saying,  “Thc  wheel  !  Did  you  ever  think  of  this  pecu- 
lutely  no  suggestion  has  been  made  that  we  should  ;  producers  will  go  ^^^®r  the  gov-  ^  which  squeaks  the  loudest  gets  the  i  jja|.  thing?  We  have  a  market  for 


lican  candidate  was  badly  beaten  there  by  the  Lib-  i  lutely  no  suggestion  has  been  made  that  we  should  \  Producers  will  go  after  the  gov- 
eral.  In  the  other  provinces,  C.C.F.  representatives  j  nzjw  enter  the  controver.sy  either  one  way  or  the  |  <ftran?P  wnrld  l^’^t 


were  snowed  under. 

It  is  true  that  the  three  constituencies  contested 


other.” 

That  being  the  case,  just  who  is  opposing  the  now 


by  the  C.C.F.  were  rural  ridings  and  that,  with  the  legal  introduction  of  margarine  ? 


close  ties  now  existing  between  that  party  and  the  | 

Canadian  Congress  of  Labour,  major  part  of  the  I 
C.C.F,  support  now  comes  from  the  urban  centres.  | 

it  is  also  true  that  the  dice  were  loaded  in  favor  letter  to  advertusing  people  which  asks  the  ques-  i  T, j  u.,  uiat  inainet  aim.  carcz-i.  ...  | 

^  .  _ xix„z»„  xx„_iz  R„  X  z  z  ,j  ,  .ZR  _  ^  I  law,  in  Canada,  which  provides  for  age  price  of  farm  products  and  exceptional  times,  provide  us  with  1 

of  the  old-line  party  candidates  in  Manitoba  and  tion.  What  would  you  do  with  $240,000,000.  }  a  floor,  if  we  need  it.  When  prices  manufactured  goods  fjver  a  period  1  the  meat  we  need  at  rea.sonable  j 
Ontario  inasmuch  as,  in  the  former  case,  the  Lib-  The  natural  deduction,  and  conclusion,  is  that  drop  below  a  certain  point  in  the  of  years,  manufactured  products  }  price.  If  there  had  been  no  such  | 
eral  representative  was  a  minister-elect  and,  in  the  "you”  would  spend  it.  And  the  implication  Ls  that  I  United  States  the  floor  begins  to  ,  hold  a  steadier  level.  There  i.s  a  market  in  existnecc  we  would  have  j 

latter,  a  recently  elected  party  leader.  The  sign!-  the  best  way  to  get  a  share  of  that  spending  is  j  function  and  potatoes  stay  put  —  reason  for  that.  When  prices  fall  had  to  create  it  and  I  can’t  get 

ficant  feature  of  the  by-elections,  however,  was  not  through  the  advertising  columns  of  the  Western  1  ®®  floor,  or  above  it.  Now  '  a  manufacturer  may  clo.se  his  plant  into  my  mind  a  picture  of  parlia-  j 

so  much  the  candidates  elected  but  the  more  or  less  Producer.  But  isn’t  that  a  reactionary  attitude  on  1  conditions  if  we  con-  |  stop  production.  The  farmer,  ,  ment  sitting  down  and  starting  ( 

.  .  z  J  J  zR  z  zR  z  X  ,  z  R,.  z.  „  ™  z  .  .  tmue  to  unload  our  potatoes  in  the  1  on  the  other  hand,  has  his  equip-  from  scratch  to  create  a  market  ! 

negligible  vote  accorded  the  minor  party  repre-  the  part  of  a  socialist  publication?  That  is,  to  sug-  TTniZz.,!  ezozoo  zr,.  r^xz.,  z  x  i-  z  t  rr  r  z  *  r.  r  V,  '^® 

*  *  r  x  .z  ,  z  z  ZR  z  z  ,  z  R  •  .  e  United  States  the  American  Gov- 1  ment  and  live  stock.  If  he  stop.s  which  would  function  in  a  manner 

sentatlves.  In  each  case  his  or  her  deposit  was  lost,  gest  that  capitalist  bu-siness  concerns  in  other  ernment  will  have  to  come  to  the  ,  production  he  has  still  to  stay  on  i  quite  .so  satisfactorily  as  the 

It  would  be  bad  policy,  however,  to  be  over-  provinces  should  use  the  columns  of  a  socialist  pub-  rescue  and  foot  the  bill,  buy  our  }  the  job,  he  gains  little  by  this  pro-  I  pre.sent  meat  market.  With  all  the 

complacent  about  the  by-election  results  as,  with  lication  to  advertise  capitalist  wares  to  be  pur-  potatoes  to  keep  their  own  people  |  cess.  So  he  keeps  on  producing  ■  fooling  we  may  do  with  floors  and 

the  C.C.F.-C.C.L.  relationship,  the  former  must  be  chased  by  farmers  who  have  received  an  additional  getting  cheap  potatoe.s.  I  but  over  the  period  of  years  the  !  ceilings  we  wiil  in  time  accept  the 

conzsidered  a.s  a  definitely  important  factor  in  the  !  $240,000,000  which  they  would  probably  never  would  Canada,  in  generous  mood,  and  !  average  price  level  of  these  two  open  market  and  stay  with  it.  Then 

next  general  election.  Likelihood  of  the  socialist  |  have  received  from  a  socialist  government  at  Ot-  5^^“*®  rLI^^x  to  diverse  itenrs  stood,  at  approxi-  eventually  seek  and  attain  free 

*  z  rz  R  ZR  .  ZR  z  ,  ®®-  prohibited  the  export  of  1  mately,  the  same  level  —  it  will  movement  of  natural  nroduct.s  not 

party  achieving  anything  approaching  an  over-  tawa.  Or  perhaps  the  reader  will  join  m  the  wnter’s  potatoes  to  the  United  States.  j  cease  to  do  so  if  the  government  only  with  the  U^Ued  States,  but 


^  in  me  woria,  iney  aamii  u  ineni- 

Accepted  as  the  voice  of  the  C.C.F.  government  |  ®®lves.  This  year  the  United  States 
in  Saskatchewan,  the  Western  Producer  issues  a  ]  ^  crop  of  Potatoes  with 


Trir  wnru^  isTt  it^  '  f  ”  r  ®'^z‘r'^‘'‘’  5  “ve  stock,  innumerable  factors 

prices.  Strange  world,  isn  t  it?  ^  the  object  of  dealing  with  an,  .  z  z,,,  • 

I  »  *  !  emergency,  something  exceptional.  !  ®P®"  market.  The  price 

I  Down  in  New  Brunswick  and  }  then  others,  who  feel  they  are  hurt,  !  of  “feeders,”  the  cost  of  grain,  in- 

I  P.E.I.  they  grow  the  best  potatoes  gather  round  and  lean  on  the  gov-  i  flation  and  deflation,  the  volume 

I  in  the  world,  they  admit  it  them-  !  ernment  while  the  country  foots  }  of  money,  the  tempo  of  business, 

selves.  This  year  the  United  States  I  the  bill.  ;  the  weather,  the  foreign  demand 

has  a  large  crop  of  potatoes  with  y  y  y  for  meat.  All  these  things  work 

a  floor  under  prices.  We  have  a  Once  up  a  time  I  took  the  aver-  on  that  market  and,  except  in  very 


•U  majority  —  or  even  sufficient  representation  to 


’The  result  is  that,  in  Canada,  |  puts  in  floors  and  ceilings. 


I  with  all  thc  world. 


H.R.*s  Gift  Secretary 

Will  Shop  for  You! 

Mr.  Chribtmab-Shopper  ...  if  gift  proli- 
leiiis  vex  you  may  we  suggest  that  you 
fz’oiisult  .  .  . 

Miss  Ethel  Browne 

H.R.^s  special  Gift  Secretary 
for  the  Christmas  season 

and  she  will  be  pleased  to  assist  you  in 

the  suggestion  and  selection  of  gifts  .  .  , 

or  telephone*  to  her  and  she  will  do  the 

shopping  for  you. 

(iifls  wrapped  in  H.R.’s  Bliie-and- 
Silver  glitter  .  .  without  extra  charge 

*TeJephoiie  .  .  LA.  8241 

HOLT  REiVFREW 

■  Sherbrooke  at  Mountain 
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HINTS  TO 


United  States  Economy  Facing 
Another  Test  in  Coming  Year 


International  Utilities  i. 

.  ^  «  INQUIRIES  from  tubscribart 

Will  you  kindly  review  briefly  j  i„v,5t„ents 

for  me  the  situation  of  Interna-  probl.mi  «r.  invited 

tlonal  Utilities  Ltd.  and  the  pros-  Aniwers  are  based  upon  informa  | 
pects  for  shares  of  the  company  THE  FINANCIAL 

which  ITave  been  recommended  to  ^IMES  believes  reliable,  fair 
me  as  a  jfood  purchase  today  for  unprejudiced,  but  beyond 

hi«:h  yield  and  possible  Increase 

in  market  value — J.  C.  L.,  Que-  information.  THE  FINANCIAL 

TIMES  cannot  assume  respon- 
At  current  market  of  aroiinJ  sibility. 

12^4  stock  of  International  Utili-  Inquiries  must  bear  the  signa- 

ties  Corp'n  provides  a  yield  or  the  fure  and  address  of  the  writer  in 

$1  a  share  annual  dividend  rate  on  |  order  to  receive  attention.  An- 
security  of  approximately  7%  per  1  swers  thought  to  be  of  public  in- 
cent.  This  is  a  generous  return,  |  ferest  will  be  published.  Stamp- 

particularlv  in  view  of  ample  cov-  |  addrened  envelope  or 

,  •  »  j-..- 1 _ j  i _  '  postage  should  accompany  all 

erage  for  current  dividends  in  e-irn-  r  .  r 
.  .  1  inquiries, 

ings  of  corporation  in  recent  years.  1 _ 

The  fact  that  yield  is  so  high,  how-  ;  ready  market  for  their  produc- 
ever,  may  be  accepted  as  an  mdi-  time  to  come. 


ought  to  do,  we  ^’ould  suggest 
that  you  dispose  of  the  rights  at 
an  early  date  following  their  be¬ 
ing  made  available;  this  because 
of  the  fact  that  recent  experi¬ 
ence  in  connection  with  rights  on 
other  issues  suggest  that  they 
are  more  liable  to  decline  than 
to  advance  as  the  final  date  for 
exercising  of  the  right  approaches. 

Whether  or  not  you  decide  to 
take  up  the  additional  shares  or 
to  dispose  of  your  rights,  we  can 
see  no  good  reason  why  shares 
you  presently  hold  should  be  sold 
at  this  time.  It  is  true  that  sale 
of  additional  stock  will  add  ac¬ 
cordingly  to  dividend  require¬ 
ments,  but  point  should  not  be 
lost  sight  of  that  new  financing 


evei,  may  oe  accepLcu  ao  an  iiui-  time  to  come.  |  by  company  i.s  for  purpose  of 

cation  that  there  is  an  obvious  newsprint  producers  should  '  supplying  funds— or  part  there- 

element  of  speculation  attaching  to  ^  better  showing  for  current  ;  of— necessary  to  carry  out  large- 

the  stock.  ,  .  year  than  for  1947  —  when  earn-  :  -scale  program  of  expansion  on 

International  Utilities  -orp  '*  generally  were  on  a  generous  ;  which  company  has  been  engaged 

company  which,  in  1  during  past  few  years  and  which 

addition  to  owning  an  investment  operations  have  been  maintained  will  continue  for  some  time  to 


the  stock. 

International  Utilities  Oorp’n  is 
an  American  company  which,  in 
addition  to  owning  an  investment 


portfolio  comprising  shares  and  ^  capacity  basis  while  selling  '  come  yet.  In  that  these  exten¬ 
on  3  arge  y  coinmon  s  oc  s)  o*  prices  have  been  on  a  much  higher  1  sion.s  will  increase  company  s  fa- 


quite  a  number  of  utility  and  in-  ,  ...  ^  .  '  ■ 

’  .  .  ,  •  iu  rrc.  scale.  Indications  point  to  mam- 

dustrial  companies  m  the  U.&.,  .  -  caoacitv  oneratio-i^ 

market  value  December  31st,  1917  fu  k 

„  ....  .  ,  ,  ,  ,  ,  .  throughout  1949  with  price  bemg 

$2.8  million)  has  stock  control  of  .  , ,  “  ,  ,  * 

7.  t  r,  o-  ,  held  at  current  level  of  $100  a  ton. 


three  Western  Canadian  utility  cr- 
ganizations:  Northwestern  Utilities  F"*’  1947,  Great  Lakes  |  f.j,„gjjgring  the  heavy  underly- 

Ltd.,  which  supplies  natural  gas  to  Paper  Co.  reported  net  earnings  |  demand  for  company’s  ser- 
Edmonton  and  other  Ceiltral  Al-  after  all  charges  and  dividend.s  on  1  expansion  in  facili- 

berta  communities;  Can.  Western  clas.s  A  and  B  stock.s  equa.  to  ,  which  is  underway,  indica- 
Natural  Gas  Co.  Ltd.,  which  serves  53.o9  a  share  on  comnion  stock  j  Telephone  will 

Calgary  and  other  Southern  Alber-  outstanding.  For  first  9  months  I  maintain  its  dividend.s 

ta  communities  with  natural  gas;  of  earninp  were  1  prevailing  rate.  In  view  of  its 

and  Canadian  Utilities  Ltd.,  which  equal  to  $2.95  a  .share  which  points  i  phy.sical  po.sition  and  its 

supplies  electricity  to  communities  fo  a  satisfactory  gain  in  earnings  ;  potentialities,  accordingly, 

in  Eastern  and  Northern  A’berfa.  f®*"  1948  as  compared -witn  year  ;  when  consid- 

Can.  Western  Natural  Gas,  in  before.  Comparison  of  net  earnmg.-i  1  i,  given  to  relatively  gen- 

addition  to  its  gas  distributing  fa-  for  first  9  months  of  this  year,  at  yield  thereon  at  current 

:ilitie3,  controls  the  major  poition  $1,452,301.  with  figure  for  f*r?t  1  worth  re- 

of  its  own  national  gas  require-  h^*f  of  year,  at  $1,055,833,  does  Gaining  as  a  busines.s  man's  in- 

ments  in  its  wells  in  'Viking  and  suggest  a  contraction  in  profits  ygstment. 

Turner  Valley  fields.  All  thice  for  third  quarter.  It  does  not  do.  - 

Canadian  subsidiaries,  2  gas  com-  however,  to  compare  quarter  with  Gan.  Copper  Mines 

nanif s  nnrt  plectricitv  comnanv  quarter  as  allowance  must  be  m.ndc  ,  ,  .  .... 

panics  ana  eiectnciiy  company,  ^  ^  j  .■  r  'I  have  been  advised  to  pur- 

showed  substantial  increases  both  for  a  difference  in  deductions.  Irn-  shares  of  Gan  I'op- 

in  number  of  customers  served  and  portant  factor  to  consider  is  that  p^j.  Can  you  recommend 

In  volume  of  gas  and  electricit 1  9-month  figures  indicate  an  im- j  j|,jg  stork? — W'.A.M. 

gold.  '  I  provement  in  operating  results  for  Copper  -Mines  i.s  develop- 

For  year  1947  corporation  re-  !  company  for  current  year  as  com-  ,  ^  zinc-copper-gold-silver  pro- 

ported  some  reduction  in  operating  |  pared  with  last  year.  perty  in  Beauchastel  Twp..  North- 

profits  from  previous  year  at  $2,-  As  a  consequence  of  substantial  '  eastern  Quebec.  During  1947  and 

996,908  as  compared  with  $3,302,-  I  capital  expenditures  over  past  2  1948  considerable  diamond  drill- 

923  but,  due  to  smaller  deductions,  i  years,  productive  capacity  of  com-  ing  was  done  on  property  which 

for  income  taxes  (about  $270,000  pany's  mills  has  been  expanded  :  indicated  zinc-copper  mineraliza- 

lower),  depreciation  and  interest  materially.  tion  over  a  wide  area. 

charges,  net  earnings  were  show.i  In  light  of  foregoing,  the  “A”  ,  In  fall  of  this  year  a  deal  was 

up  at  $1,143,188,  equal  to  $1.45  a  '  stock,  with  indicated  wide  coverage  arranged  between  company  and 

share  on  stock,  from  $1,006,495,  for  dividends,  seems  to  offer  some  I  Denison  Nickel  Mines  whereby 

equal  to  $1.28  a  share  for  1946.  j  attractions  a.s  a  business  man’s  |  latter  would  finance  future  work 

Dividend  on  stock  was  increased  1  investment  for  income.  Comnion  I  and  assume  control. 

to  currrtit  $1  a  share  annual  rate  j  is,  of  course,  more  of  a  specula-  It  will  be  realized  that  Gan 

■with  quarterly  payment  declared  1  tion  but,  in  consideration  of  tlie  still  is  very  much  in  the  prospect 

for  September  1st  this  year.  Quar-  |  substantial  margin  for  current  di-  ,  stage  and  that  favorable  assays 

terly  dindends  at  rate  of  22'2  i  vidends  m  earnings  and  the  gen-  i  from  drilling  operations  do  not. 

cents  a  share  throughout  1947  and  I  erous  return  offered  by  stock  at  by  any  means,  always  point  to  a 

for  first  2  quarters  of  the  year,  i  today’s  market  is  worthy  of  some  ;  successful  mining  operation. 

Hence  total  payments  for  curreut  [  attention  as  a  speculative  purchase  i  Quoted  on  unlisted  mining  mar- 

year  will  amount  to  at  least  9.'5  j  for  combined  enhancement  in  mar-  ket  at  13>2-15  cents  a  share,  Gan 

cents  a  share  as  compared  with  90  I  ket  value  and  increased  dividend  might  be  worth  considering  a.s  a 

cents  a  share  in  all  distributed  on  ^  return.  purely  speculative  vehicle  but 

Issue  last  year.  -  -  ,  possibility  of  property  never  reach- 

Early  prospects  for  all  throe  ■  QlI06nston  Gas  and  Oil  '  production  stage  must  be 


scale.  Indications  point  to  ma’n-  I  cilities  for  both  local  and  long 
tenance  of  capacity  operatio.us  I  distance  .service  they  will,  ac- 
throughout  1949  with  price  being  :  cordingly,  add  to  its  gross  rev- 
held  at  current  level  of  $100  a  ton.  enues  and  increase  its  earning 

For  vear  1947,  Great  Lakes  !  PO"'®'’- 

•  »  J  .  •  ;  Considering  the  heavv  underly- 

Paper  Co.  reported  net  earnings  .  ,  „„„ 

1,  u  J  1-  J  J  mg  demand  for  company  s  ser- 

after  all  charges  and  dividends  on  1  ...  .  . 

1  .<A*>  f  1  1  ♦  vices  and  the  expansion  in  facili- 


;ommunities  with  natural  gas;  7'  I  ‘at  prevailing  rate.  In  view  of  its 

Canadian  Utilities  Ltd.,  which  equal  to  $2.95  a  share  which  points  i  phy.sical  position  and  its 

plies  electricity  to  communities  4o  a  satisfactory  gain  in  earnings  ;  potentialities,  accordingly, 

lastern  and  Northern  A’berfa.  f®*"  1948  as  compared -witn  i  ctocir  -  narticularlv  when  consid- 


as  a  busines.s  man's  in- 


Gan.  Copper  Mines 

I  have  been  advised  to  piir- 


I  (lustry  and  early  outlook  therefor, 

I  capacity  operations  at  company’s 
j  plants  appear  likely  to  prevail  for 
j  some  time  to  come.  At  the  present 
I  time,  demand  for  cement  is  con¬ 
siderably  in  excess  of  company’s 
'  productive  ability  which,  incident- 
I  ally,  has  been  increased  consider¬ 
ably  as  a  result  of  recent  program 
of  plant  expansion. 

Nat1  Canadian 
Bank  Reports 
Peak  Deposits 

Financial  statement  of  National 
Canadian  Bank  for  fiscal  year 
ended  November  30,  1948,  shows 
total  assets,  deposits  and  current 
loans  and  discounts  at  the  high¬ 
est  level  in  the  history  of  the 
institution. 

Profits  amounted  to  SI. 311, 180. 
against  $1,174,430  in  1917  and 
were  allocated  as  follows:  pro¬ 
vision  for  Dominion  and  provin¬ 
cial  taxes,  $.365,993;  contribution 
to  staff  pen.sibn  fund,  $1.50.000; 
amortization  of  bank  premises, 
$208,301;  dividends,  $.560,000.  The 
credit  balance  in  profit  and  lo.ss 
account  now  stands  at  $187,515. 

Deposits,  .showing  an  increase 
of  more  than  26  miflfon  dollar.!, 
reached  an  all-time  high  of  $391,- 
694,291.  Non  interest-bearing  de¬ 
posits  by  the  public  amount  to 
$90,783,476  and  interest-bearing 
deposits,  to  $285,04 1,313.  Deposits 
by  governments  are  somewhat 
lower  at  $11. .503, 306. 

Total  assets  are  at  a  .  record 


i  New  York.  —  Although  business 
I  activity  has  established  a  new 
record  peacetime  pace,  the  outlook 
■  as  seen  by  Lewi.s  L.  Schoilbach, 
,  vice-president.  Standard  &  Poor’s 
!  Corp..  is  clouded  by  another  test  of 
the  economy’.s  vitality.  Similar  pc- 
;  riods  of  uncertainty  since  the  war’s 
,  end  have  been  bridged  successfully. 
In  1947,  the  short  corn  crop  gave 
new  impetus  to  inflation  forces.  In 
I  early  1948,  the  combination  of 
I  foreign  aid  and  defense  spending 
programs  renewed  business  opti- 
1  misni  and  kept  the  wheels  turning 
at  top  speed. 

In  the  present  in.stance,  the  two 
factors  counted  on  to  prevent  a 
recession  are  the  actual  develop¬ 
ment  of  defense  spending  on  a 
larger  scale  and  increased  expen¬ 
ditures  by  states  and  municipali- 
.  ties. 

I  Whether  they  can  keep  the  econ¬ 
omy  on  an  entirely  even  keel  re¬ 
mains  to  be  seen.  In  laying  busi- 
'  ness  plans  for  1949,  we  would  ten¬ 
tatively  look  for  at  least  a  moder¬ 
ate  decline  in  activity  as  measured 
by  the  composite  indexes  of  indus¬ 
trial  production. 

Production  is  at  a  new  high. 

figure  of  $408, 580, 149,  showing 
an  expansion  of  $25,801,263  dur¬ 
ing  the  year  under  review.  Cash 
assets  'total  $65,083  069,  repre- 
I  senting  16.59  per  cent  of  liabili- 
i  ties  to  the  public.  Quick  assets 
'  stand  at  $256, 262, ,537  and  are  the 
:  equivalent  of  65.31  per  cent  of 
:  liabilities  to  the  public. 

^  The  bank’.s  inve.stment.s  amount 
to  $187,983,359  against  $169,701.- 
1 506  in  1947.  Current  loan.s  and 
discounts  are  a  I  a  new  high  of 
$136,901,610,  against  $131,220,517 
on  November  29,  1947. 


thanks  largely  to  rising  activity  in 
steel,  automobiles,  rail  equipment, 
and  other  durable  goods  still  in 
short  supply.  Indications  of  weak¬ 
ness  are  present,  however,  in  many 
lines.  Unless  retail  trade  picks  up 
substantially  thi.s  month,  tlie  sag 
I  in  lines  that  are  in  plentiful  supply 
I  is  likely  to  find  reflection  early 
next  year  in  the  composite  produc¬ 
tion  index. 

More  Cautions  Expansion 

i  Our  investigations  suggest  that 
the  uncertainties  raised  by  the 
election  outcome  are  having  little 
effect  on  expansion  plans  already 
in  progress  or  approved,  but  that 
corporation  directorates  will  be 
much  more  critical  of  exp.insion 
proposals  made  in  the  future  by 
operating  departments. 

I  Even  on  the  basis  of  existing 
I  plains,  capital  expenditures  by  ma¬ 
nufacturing  companie.s  have  been 
in; a  downtrend  for  .some  time.  The 
drop  in  total  outlays  will  be  mini¬ 
mized  by  continued  heavy  spending 
by  utilities,  oil  companies,  and  rail¬ 
roads,  which  weigh  heavily  in  tiie 
total.  Moreover,  increased  muni¬ 
cipal  expenditures  will  be  a  partial 
off.set. 

Exports  have  declined  1o  the 
lowest  in  almost  two  years.  Re¬ 
flecting  the  now  settled  shipping 
.strike,  November  volume  will  .show 
an  especially  sharp  decline,  follow¬ 
ed  b.v  a  rebound  in  December. 
Without  such  artificial  fluctua¬ 
tions.  it  i.s  likely  that  exports  will 
.stabilize  at  an  annual  rate  of  ap- 
proximatel,v  $10  billion,  off  from 
the  $11.3  billion  annual  rate  in  the 
first  nine  months. 

Inventory  accumulation  i.s  not 
yet  slowing  down,  but  we  expect  | 
considerable  slackening  in  1949  be-  , 


.cause  (1)  “pipeline.s”  are  full- in 
I  many  in.stances.  (2)  price  trends  ' 
are  les.s  violently  upward,  and  (3) 
consumer  buying  i.s  a  less  certain 
factor. 

With  living  costs  leveling  out, 
the  fourth  round  of  wage  increa.ses  | 
.should  bring  some  lift  to  buying 
power  in  coming  months,  despite 
further  declines  in  farm  income.  ^ 
The  big  question  i.s  whether  the 
squeeze  on  business  profits  and  ^ 
growing  caution  toward  the  future  I 
will  precipitate  a  decline  in  em-  ; 
ployment.  Logic  suggests  that,  I 
sooner  or  later,  it  will,  and  that  i 
total  buying  power  will  not  expend  ■ 
more  than  temporarily.  j 

Ri.sing  costs  continue  to  be  re-  I 
fleeted  in  higher  prices  for  auto-  , 
mobiles,  storage  batterie.s,  and  | 
other  scarce  line.s.  Broadly  speak-  ! 
ing,  however,  both  farrh  and  non¬ 


farm  commodities  are  moving  in  s 
horizontal  line. 

Tentative  prospects  far  194!i 
winter  wheat,  based  on  planted 
acreage  and  anow  cover  riigyest 
that  price-propping  next  vaai  will 
be  difficult  and  co.stly.  Anv  d wn- 
tiun  in  general  a^’ivity  -u.d  de¬ 
mand  would  find  induatria;  pr.^ea 
vulnerable. 

World  production  of  cppir-.l 
wool  n  1948-19  is  estimated  at  2.08 
billion  pounds  (greasy  ba.sis), 
about  2  per  cent  larger  than  in  the 
previou.s  season  hut  slightly  below 
pre-war. 

The  British  Ministry  of  Food 
has  announced  that  Britain  is  pre¬ 
pared  to  offer  increased  prices  for 
Irish  food.-?tuffj  in  order  to  increase 
imports. 
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tion  over  a  ■wdde  area. 

In  fall  of  this  year  a  deal  was 


Issue  last  year. 

Early  prospects  for  all  throe 
Canadian  subsidiaries  are  good. 


I  would  appreciate  it  If  yon 


recognized  by  purcha.ser. 


Particularly  does  this  apply  to  two  ^voiild  let  me  have  information  ;  ^  '  a  x*  e 

natural  gas  companies,  both  of  eovering  the  Qneenston  Ga.s  and  ,  Can.  Cement  Preferred 
which  are  undertaking  important  j  Oil  Co.  Ltd.  Also  are  any  of  j  have  been  advised  to  pnr- 
expansion  program.s  in  order  that  j  the  shares  eovering  distribution  |  chase  the  preferred  stoek  of 
they  may  be  able  to  keep  up  with  To  other  eompanies  which  they  |  Canada  Cement  Co.  as  a  good 
the  wiativ  increasing  demand  for  **‘‘*‘*  escrow.—  I  s„„nd  investment  giving  a  reason- 

natural  ga.s  Western  Canada,  i  Edmonton.  ably  good  retnrn.  Kindly  let  me 

Speculative  factor  n«  in  the  pecu-  Queenston  Gas  and  Oil  Co.  Ltd..  |  know  through  the  medium  of 

St  s,  i = pi 

.ubject  to  government  regulation  ! '"prefe‘'rred  s’tock”  of  ^Vanada 

and  costs  rising  widely — as  i.s  t.he  uofi 

case  with  all  tvnes  of  cornorv-  Company  owns  6  producing  Cement  Co.  appears  to  offer  defi- 
t “ns.  Dividend  retLnapperrrreV  Oneida  Twp..  1  in  s .  nite  attractions  as  a  purchase  for  [ 

■  tivpiv  well  spciireit  nvpr  thp  npvt  Washington  Twp.,  3  in  Willough-  ]  yield  combined  with  security.  At 
ati\ely  well  secured  over  the  next  Xwn.  and  1  in  Woodhouse  current  market  of  just  under  $30 

nects  ai-e^  no't^'L^Mfnv  ^al^ved*"*  Ontario.  Production  |  a  share,  stock  offers  a  return  on  its 

pects  are  not  so  easily  as^aje  .  figures  are  not  available.  !  $1.30  a  share  annual  dividend  rate  | 

C  4  T  ir  l»  Capitalization  of  company  as  at  nf  between  4  Vs  and  41,2  per  cent.  | 

breat  Lakes  paper  November  15th,  1947,  comprised  On  basis  of  company's  earnings;  its 

Would  you  kindly  let  me  have  136,671  shares  outstanding  of  an  existing  operating  position  and  ‘ 
your  opinion  of  the  Great  Lakes  authorized  200,000  shares  of  $1  early  prospects;  and  the  provisions  ; 

par  value.  Current  quotation  for  attaching  to  the  preferred  shares,! 
to  hold.  I  nolleed  %eentlv  IhS  ««  mining  market  protection  for  the  shareholders  ap- 

Ihere  %va«  aiiite  a  .Iron  in  the  is  37-44  cents  a  share.  pears  noteworthy  in  relation  to  the 


year  or  so  but  longer-term  pros¬ 
pects  are  not  so  easily  assayed. 

Great  Lakes  Paper 


there  was  quite  a  drop  in  the  is  cenis  a  snare.  I  ..uLawui  m  icaiiw..  .11 

earnings  per  share  for  the  third  No  information  regarding  share  j  rate  of  yield. 

quarter.  Is  there  some  explana-  distribution  to  companies  includ-  i  Uor  fiscal  year  ended  November 
tion  of  this ?— B.W.V.,  Montreal,  ed  in  merger  is  available  on  our  30th,  1947.  Canada  Cement  report- 
In  the  absence  of  any  indication  record.s.  ed  net  earnings  after  all  charges 

a.s  to  whether  it  i.s  the  Class  “A”  -  equivalent  to  $2.41  a  share  on  pre- 

or  common  stock  of  The  Great  Bell  Telephone  Co  '  ferred;  only  moderately  short  of 

Lakes  Paper  Co.  Ltd.  in  which  you  ^s  a  holder  of  some  shares  of  |  /equirements  on 

are  intere.sted  we  will  discuss  the  The  Bell  Telephone  Co.  I  have  '  security  and  up  from  the  figure  of 
position  of  both  securities.  Class  been  wondering  what  M-tion  I  j  $2.17  a  share  earned  on  preferred 
‘A”  stock,  which  carries  a  prefer-  should  take  in  connection  with  j  preceding  fiscal  year.  Among 
ential  dividend  of  $2.50  a  share  *he  forthcoming  issue  of  new  1  deductions  before  net  earnings  was 
annuailv,  is  currently  selling  on  stock  by  the  company.  Should  I  1  an  item  of  $600,000  for  write-off 
market  at  around  3^  to  provide  a  shares  or  to  preferred  dividend  maintenance, 

yield  to  the  purchaser  of  approxi-  f„r*thJS‘'*  lilcldenla“[v  w  hat  i  ’ 

mately  6%  per  cent.  Common  the  rights  be  worth?  Or  I  $1,400,000  or,  more 


stock,  at  15’4,  paid  $1.60  a  share 
thi.s  year  and.  accordingly,  offers 
a  yield  of  about  10 'i  per  cent. 

These  relatively  generous  yields 
are  common  to  majority  of  new.!- 
prlnt  issues  on  the  market,  a  situa¬ 
tion  that  IS  not  easily  explained 
In  light  of  prevailing  conditions  in, 
and  early  prospects  for,  the  news¬ 
print  industry  in  Canada.  Prin¬ 
cipal  factor  in  this  market  condi¬ 
tion  apparently  is  apprehension  on 
part  of  investors  that  a  reversal 
in  general  business  and  industrial 
conditions  might  result  in  another 
period  of  over-capacity  such  as 
played  so  much  havoc  In  the  in¬ 
dustry  during  the  30's. 


As  a  matter  of  fact,  industry  to-  connection 


•should  I.  in  your  opinion,  sell  the  |  ^  full  year  . s  dividend  require- 

shares  I  at  present  hold  in  xiew  I  nient-s.  Lnder  terms  of  capital 
of  the  new  financing?  Your  views  I  reorganization  plan  of  October, 
on  this  would  he  very  much  ap-  i  1946,  this  fund  must  be  built  up  to 
preeiated, — fl.C.P.,  Toronto.  i  equivalent  of  $2.60  a  .share  on  pre- 

Lacking  any  information  with  ferred  .stock,  or  2  years’  dividend.s 
regard  to  the  number  of  shares  and  maintained  at  that  level  or 
of  Bell  Telephone  which  you  al-  better,  before  any  dividend  can  be 
ready  hold,  and  their  relation-  distributed  on  common  stock  of 
ship  to  your  other  investments,  company.  This  is,  of  course,  an 
we  cannot  advise  you  intelligent-  important  consideration  for  pre- 
ly  in  the  matter  of  taking  up  the  ferred  shareholders  in  the  matter  , 
new  Bell  shares  or  disposing  of  of  insurance  for  dividends.  ' 

your  rights.  The  factor  of  diversi-  Report  for  fiscal  year  just  ended 
fleation — one  which  we  contin-  will  not  be  available  until  some  1 
ually  emphasize  in  this  depart-  time  in  February.  It  is  expected  to  ! 
ment  for  the  average  investor —  show,  in  view  of  increased  produc-  ; 
cannot  be  overlooked  in  consid-  tion  of  cement,  some  expansion  in 
ering  your  course  of  action  in  this  earnings  a.s  compared  with  pre-  ! 


day  is  in  much  healthier  shape,  I  official  indication  has  been  j  nection  w'itli  company'.s  preferred 

technically,  physically  and  finan-  I  o-iven  as  to  the  probable  offering  “  stock  is  tliat  althoiigli  it  is  callable 
cially,  than  it  wa.s  during  the  1  .tc  |  price  of  the  new  Bell  sliares  otli-  ■  at  $30  a  share,  redemption  feature, 
1920s  and,  in  addition,  there  ar-.*  j  tlian  that  it  will  be  at  lea.st  :  by  terms  of  1946  reorganization 
no  evidences  today  of  any  develop-  ,.533  share.  Sloclc  i.s  selling  to-  does  not  become  effective  until 
nient.s  in  general  bu.sines.s  which  !  jay  on  market  at  41 '4-41'...  On  !  October  Ist,  1951.  In  oilier  word.s, 
would  result  In  a  buyers’  market  basis  of  1  new  siiare  for  each  5  none  of  stock  can  be  redeemeil  for 
for  newsprint.  Point  should  not  be  iield,  and  figured  at  today’s  mar-  3  years  to  come, 
lost  sight  of,  in  this  connection,  ket  for  stock,  rights  if  new  shares  Canada  Cement  Co.  occiipie.s  a 
that  in  the  event  of  any  material  are  offered  at  33  would  have  an  dominant  po.sition  in  llie  purtlaiul 
decline  in  U.S.  consumption  of  indicated  value  of  about  $1.40  cement  field  in  Canada,  operating 

newsprint,  there  is  such  a  ’arge  a  share.  plants  at  strategic  points,  which 

unsatisfied  demand  from  Great  If  you  feel  that  your  current  permit  it  to  serve  the  whole  of 
Britain  and  other  part.s  of  the  holdings  of  Bell  Telephone  share.s  Canada  betw’een  the  Rockie.s  and 

world  that  Canadian  mills  would  constitute  as  large  a  proportion  ;  the  Atlantic  Coast.  By  reason  of  j 

have  no  great  difficulty  in  finding  of  your  investment  list  as  they  ,  conditions  in  the  construction  in-' 


vious  vear  favorable  factor  in  con- 


X'ke  Other  Christmas 


Christmas -a  time  of  candle-light  flickering  on  happy  faces,  a  time  of  carols  and 
good  cheer,  of  brightly-wrapped  gifts  and  tinselled  trees. 

And  deep  within  us  all  is  still  another  Christmas,  the  Christmas  guiding  our  cvevy  day— 

a  Christmas  born  for  us  of  a  tolerance  and  understanding  that  goes  beyond  words; 
born  for  us  so  that  men  may  live  in  harmony,  with  purpose  to  their  lives  and  benevolence 
in  their  hearts  .  • .  This  is  the  other  Christmas,  the  spiritual  Christmas. 


THE  HOUSE  OF  SEAGRAiM 
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Sees  $1  Billion  Western  Oil  News 

l^roduction  For  - 7- - ^ - 

Amerada  Petroleum,  large 
kiianAe  United  States  independent,  active 
\a3nflCII3n  fVimeS  in  Ainerta  exploration  for  some 


Amerada  Petroleum,  large 
K<4anftr  United  States  independent,  active 
BnoCIISn  fVimeS  in  Ainerta  exploration  for  some 
-  I  months,  has  taken  up  crown  res- 

Mefal  Mining  Associa- '  totalling  more  than  a 

,  LJ  j  I  I  X  t  million  acres.  Some  of  these  j 

lion  Haad  Looks  lor  were  listed  under  the  names  of  in- 


Better  Results 
For  MacLeod  Seen 


MINING  MARKET  RECORD 

TraatMtl*M  M  TORONTO  STOCK  fXCHANOI 


Search  For  Oil 
In  N.B.  Underway 


News  Briefs  of  the  Mining  Fields 


Due  to  Good  Results  at 
Depth  and  Increase  in 
Milling  Rate  j 


I.ast  Sale 

Low  Tursdav  Change 


^  ..  I  ,  _  1  .\knltclia  .  2.00 

Mef^l  Minina  Associa-  ervations  totalling  more  than  a  Ml  inq  Rate  I  Algtr  .  2.1,:.* 

Merai  Mining  /\SSOCia  ,,^1^  acres,  some  of  these  ;  ^  .  I 11 .  Mm 

tion  Head  Looks  tor  ^  were  listed  under  the  names  of  in-  Toronto  —  Good  results  in  de- i  aIII;  vJriow  OLiti 

Early  Large-Scale  Ex-  dividuals  who  applied  for  them  of  bottom  level,  togeth- ;  ;V,', 5^7  Hur." '.I'.!;; 

n.ancinn  ]  Gulf.  !  er  With  increased  milling  rate  mav  !  Aiig.  Houyn  .  iji.oo 

^  _  I  parcels  straddle  south  end  |  MacLeod-Cockshutt  Gold 

Toronto  —  Mineral  production  of  Calgary^IacLeod  railway  and  j^ij^es  to  show  improvement  in  pro-  ,  .Vv^h  .  }.0j' 

,  .  ,,.,0  ---A  highway  about  <0  miles  south  of  l  ArJo'  .  . 


Canada  for  1948  will  run  over  $750  h'Phway  about  <0  rnnes  south  of  Auction  for  the  three  months  end-  !  ;vn,',Tstioe 

million  and  in  the  not  distant  t^a.gary  and  some  50  mi.es  north  December  31,  1948,  the  first  |  Ashley  . 

future  ’  should  reach  one  bi'l'on  I  noo^Irres  •’Tto  company's  current  1 

dollars’  value  per  annum.  This  jj,  ^  eo\ering  lio.OOO  acres  are  -0  to  fiscal  year.  !  .Vu hello  . 

the  official  estimate  of  the  Cana-  ;  e  Tonnage  is  back  to  500  tons  daily  !  Allnor"''' 


'  “  ,  f  cov'erv  well.  Two  parcels  west  of 

dian  Metal  Mining  Association.  | 

James  G.  McCrea,  president,  sees  miles  north  of  the  Viking-Kin- 
better  labor  condition.s,  increasing  gag  field  in  the  south  St. 

metal  demand,  the  search  for  j>aui  area  complete  the  acquisi- 
tiranium.  and  improved  machinery  jiQas . 
and  supplies,  all  contributing  to  the  >(.  >1,  if, 

estimated  figure.  Then  with  New- 1  Centre  of  interest  here  contin- 
foundland  as  part  of  the  Dominion, '  ygg  to  be  the  Pacific  Sunray  weil, 


fiscal  year.  ■  .Vuhelie  . 

Tonnage  is  back  to  500  tons  daily  !  Aillior*'*'*^ 
from  the  400-ton  daily  average  of  j  iiuganiiu- 


the  previous  quarter  and  grade  of  !  lla!iV'‘'^Mr'als  '.V.'.'. :w,2(m 

ore  is  running  around  $10  per  ton  iifauiicii  .  lo.oim 

in  reflection  of  treatment  of  ma-  ^rlnii* 

terial  from  the  bottom  level,  as  Hrvcmirt  .  in.fiwi 

compared  with  average  per  ton  re-  i  .  ii.f.mi 

coverv  of  $8.90  in  the  quarter  ended  iiom-ial  .  2,21111 

‘on  llonville  .  .'.(Ml 

sept.  20.  ,  itordiilao  . 


foundland  ^  part  of  the  Dominion  '  to  be  the  Pacific  Sunray  weil.  ,  ^his  is  encouraging  news  to  the  ' 
there  will  be  ample  figures  added  .wildcat  drilling  about  12  miles  ,  operation  which  has  been  reporting  ! 

possiblj  north  of  Redwater  No.  4  produc-  jogses  over  recent  y  ears.  For  the  !  Orouian  — 

over  $150  million  >earlv.  er.  Logging  has  been  good  enough  1  ^.g^r  ended  Sept.  30.  1947,  net  loss  HUffrio’"" nk 

Whereas  the  Emergency  Gold  to  arouse  interesting  expecta- 


wnereas  me  r,mergency  cxoiu  ;  10  arouse  inieresung  expecia-  $126,077  on  production  of  $1  -  Hiiflui<>  Ldii .  21.;ioo 

Act  was  first  estimated  as  worth  i  tions.  Gas  was  struck  in  the  Low-  452,375  from  the  treatment  of  207,-  VimM'-met  '  1  imi 

$5,000,000  annually  to  help  the  gold  er  Cretaceous,  the  D-1  being  un-  297  tons  averaging  $7  15  per  ton  ^ialiinan  . I.’  M.’iaMi 

mines,  it  is  now  seen  over  $10,000,-  productive;  there  was  Porosity  :  p^nai  figures  for  the  fiscal  year  !  ii“;rMaiariic  ^  ‘  V  ’ 

000  annually.  in  the  D-2  but  it  yielded  salt  j^jg^  closed  are  not  available,  but  j  ('aribcx>  .  r>.2iN) 

The  Association  takes  credit.  1  "’Ater.  Hopes  are  now  based  on  that  year  production  declined  ' 

■ays  Mr.  McCrea,  for  having  tariff  1  U-3  zone  and  the  outcome  $1,350,862,  which  was  recovered  '  I’orc .  n'.too 
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revisions  "which  have  cut  the  cost  '  should  be  cleared  up  soon 


of  U.S.  mining  machinery  consider¬ 
ably.”  In  one  recent  month  the 
saving  to  mines  was  $13,000  on  this 


if.  }(.  if. 

Interest  is  increasing  in  the 
Mercury  well  at  Niska,  norL'.ioast 


;  from  milling  of  181,169  tons  aver¬ 
aging  $7.46  per  ton. 


Decline  in  Profits 


item  alone,  and  over  the  next  few  Leduc  field,  which  got  a 

years  the  saving  will  reach  over  &as  blow  at  a  shallow  depth  ProprietOry  Mines 
*1  non  non  '  and  also  some  gas  in  the  Viking  '  - 


'  (>iitrriiia<|iie 
Chi-ni.  Hes. 
(ihi'Skirk  . . . 
(;in-»torvlIle 

Chimit  . 

(liii'ttiiiiuni 


$1,000,000. 

More  than  3.500  displaced  per¬ 
sons  from  Europe  will  be  added  to 
the  mining  industry  ranks  over  the 


and  also  some  gas  in  the  Viking 
sands. 

if  if  if 

Word  is  that  Westlock  Petrol- 


Toronto.  —  Proprietary  M’nes, 


year.  The  imm'igrant  m^iners  are  ,  1 

proving  a  most  valuable  asset  to'f  est-  I  proximately  17  cents  per  share. 

Are  assured  of  financing  to  :  compared  with  $193,283  or  21  cents 


the  mines  and  communities  alike, 
and  Mr.  McCrea  is  sure  a  high  per¬ 
centage  of  the  DP's  will  remain  in 
mining,  particularly  as  they  ad¬ 
vance  in  technical  work.  "Mining 


light  rig  used. 

These  assurances  are  said  to 
come  from  J.  Bradley  Street,  To- 


total  expenditures  were  $93,021. 


alone  pioneers  continuously  in  the  xo  cciiLs  per  snare 

onenint  ^nd  .settlement  of  new  P"  during  the  year.  Up  to  and  in- 


opening  and  settlement  of  new  f  i  *  ^  Txr‘  *1  i  ^r>  f  i  •  vcai.  up  w  ar 

areas.’^savs  the  Mining  Associa- ,  Petroleums  is  eluding  August  31.  1948,  the 

tion  president.  ,heldinL^S.  pany  has  paid  dividends  tot 

_  *  *  ^  ,  $2.18  per  share  or  a  total  ar 

"  I  Rovalite  Priddis  was  reported  ^f  52  004  466 

Crowshore  Patricia  I  at  7.9S1  ft.  in  Turner  Valley  No.  Bulk  of  the  romnanv-g  rev 


Crowshore  Patricia 
Delays  Operations 

Toronto.  —  Directors  of  Crow- 
ahore  Patricia  Gold  Mines  have  de- 


ceived  from  Kerr  -  Addison  Gold 
^  ^  Mines  Limited  and  dividends  re- 

Dapp  test  of  Imperjal^  reported  ceived  in  the  latest  year  amounted 


cided  to  defer  further  exploration  P*^8^S>hg  back  from  7,5(5  ft.,  to  ,  $185,834. 

on  company's  main  group  until  ntAke  a  test  at  shallower  depth.  - - - 

;rs”"Lrs”*hir„''ru“,i  o* c.. * p«,u Odo^r  p~4u«tion 

further  work  is  undertaken  by  additional  leases  recently  acquired  AlbCrtO  Oil  Higher 
Central  Patricia  and  Conwest.  'trought  company's  leases  to  *  Production  of  crude  oil  and  na- 

_  . ,  .  '  a  total  of  1,760  acres  in  the  Leduc-  tural  gasoline  for  the  month  of 

President  William  J.  Anderson  '  ® 

states  that  company  has  increased 


October  Production 


claims  in  the  July  Falls  area  and  | 

retains  its  33  claims  in  the  original  ^^t^lv  3,200  acres  in  this  area, 
location  in  the  Pickle  Lake  section.  ,  ti- 
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surv’ey  was  made  on  the  claims  |  proceed  immediately.  This 

lying  to  the  north  of  the  shaft,  the  first  development  by  075,297.  Hasagu  . 

which  WM  said  to  have  indmatod  I  companies,  either  jointly  or  Footage  drilled  during  the  month  ;  Hpfi’iry  .Mascot”.'.',' 

the  possibilities  of  an  extension  ot  individually,  in  the  Woodbend  sec-  amounted  to  192,264  feet  of  which  '  Heva  .  . . 

the  Pickle  Crow  structure.  Some  gf  the  Leduc  field.  ,  70.510  feet  was  drilled  in  the  search  -• 


will  proceed  immediately.  This  September  and  a  revenue  of  $3,-  i  Ha^ricana 
will  be  the  first  development  by  075.297.  Hasagu  . 


exploratory  drilling  was  done 
It  is  proposed  that  diam-ond 


of  the  shaft  near  the  B  zone. 


if  if  if 

Imperial’s  Redwater  well  No 


70,510  feet  was  drilled  in  the  search  '  HighHrtge*^**. 


for  new  oil  and  gas  fields  while  ’  Hoilinger  . 

121,664  feet  was  drilled  in  the  de- 


able  prospecting  were  down  on  '  zone  at  3,110  ft.  and  No.  2  wa.s  a  3,232. 
groups  held  in  the  July  Falls  area,  bit  deeper.  Her 


New  Giant  Yellowknife  ■  And  went  on  to  the  water  table  at  Valley  had  280  wells  operating  and  ^ 

Reknetor  PIctn*  ft.  It  has  been  plugged  h.ack  these  produced  367,126  barrels;  Le-  Kayrand  .. 

KOaSTer  rianr  vjperaTing  ,  to  the  oll  zone  and  production  tests  due  had  143  wells  operating  and  Krllvni,  ' " 

Giant  yello^^  Mines  has  a  ^  ’  a  ‘  I'.akt’* 

schedule  calling  for  the  .50-ton  No- 5  2  jg^  ^  ^  half  mde  jump  from  65,679  barrels  produced  ,  < 

-  »  ■*.  *  V  ■  south  of  No.  1  IS  drilling  at  1,91  (  i  m  the  same  month  last  vear;  of  Kirk.  Hud. 

roaster  plant  unit,  to  be  in  ooera-  ,  Uu  no  n  •  t  ,  j  ■  7  ,  i  Kirk.  Lake 

tion  this  week  It  is  construc*Pd  ^  hole  missed.  |  the  113  wells  in  Lloydminster,  only  i  Kirk.  t<.w„ 

.  .  ,  ■  ■  »  ,  '80  operated  to  produce  68,185  bar-  i.iii)rad(>r 

000^  °  approxima  e  >  |  Operations  are  scheduled  to  be-  rels,  while  Vermilion  operated  47  J7"i>ufault 

gin  on  280  sq.  mile  block  of  ground  of  its  53  wells  and  produced  11,001  '  i.«c  l-urtui 
The  roaster  is  important,  a  com-  ^^me  60  miles  east  of  Imperial  i  barrels.  I  {-“‘ke  "sh.l!-" 

pany  official  points  out.  "because  ,  on’s  Redwater  field  and  in  whicn  |  — •  - — — - - — -  |  Wa»a 

it  means  a  lot  of  ore  values  can  be  '  j^g^  Oils  recently  acquired  i  ^5°  by  Home. 

turned  into  quick  money.”  lU  Merest.  VriUmg  five  or  ^ix  :  ^  I  \  ■ 


ft.  No.  2  hole  missed. 

if  if  if 


Hud.son  liay  .... 

1.410 

.56-% 

.55 

..).>qii 

Hugii  .Malartic 

38,(MMf 

.87 

.05% 

.05% 

Indian  laake  • . . 

1.500 

.05  L5 

■03 ',3 

.05 ',3 

Inspirutiun  . 

10,010 

.17 

.10 

.45 

lilt.  Nickel  . 

4,i;i5 

34.75 

34.50 

34.60 

Inl.  fran . 

40.5(HI 

.51 

.44 

.17% 

Jucknife 

8..500 

.04% 

.04 

.04Ti, 

Jack  Waite  . 

1.000 

.13 

.13 

.11 

Jellicoe  . 

6,(H)0 

.IK) 

.04% 

.05 'i 

Johurke 

9,5tKl 

.16 

.11 

.16 

Joliet  . 

12,660 

.15 

.42 

.12 

Kayrand  . 

3,000 

.06 

.05 

.06 

Keiore  . 

1L8(K) 

.24 

.21 

.21'% 

Keiiville  . 

6,.500 

.07% 

.07 

.07 

Kerr  .Vddlson  .... 

8,113 

11.85 

13.00 

13.,50 

Kerr  I.ake  . . 

1,000 

.60 

.60 

.60 

Kirkland  (i.  Gate 

124,150 

.10% 

.00 

.09 

Kirk.  Hud . 

7,6(Mf 

.40 

.14 

.40 

Kirk.  Lake  ..... 

2ii,200 

1.19 

1.25 

1J58 

Kirk.  Town  . 

5.0(H) 

.iz'-4 

.12 

.12 

laabrador  . 

1 ,775 

5.W) 

5.70 

5./;> 

J..ug(ii'rre  . 

6  .500 

.oi-'S 

.ol’/i 

.01'% 

1..  Diirault  . 

4,000 

1.10 

1.04 

1.05 

Luc  Fortune  .... 

1,.'.(I0 

.01% 

.()3>/j 

.01'% 

i.iic  Howun  . 

3,500 

.07 

.07 

.07 

I.ake  Shore  . 

6,415 

11.16 

10.12 

11.45 

-(-10  ..Vi 
--  4s  39.00 


turned  into  quick  money.  Its  ^  gj,  interest.  Drilling  five  r 
profit  returns  will  mean  retiring  of  exploratory  'wells  is  planned. 


company’s  loans. 

At  the  present  time.  Giant  nas 


if  if  if 

B.  A.  Leasehold  test  at  Leduc 


■'  ^  J  rial  R 

4.S19  ft.,  No.  72  was  testing  and  ,  , 

Nc.  89  60G  rigged.  I  P 


roughly  $1,000,000  value  in  s»ock-  was  fishin"  at  4,794  ft. 

*  piled  concentrates  from  the  m.ll  I  if  if  if 

waiting  to  be  roaster-treated.  That  |  Royalite  Priddis  was  at  7,731  ft., 
is  figuring  86  per  cent  of  the  coii-  '  at  Turner  Valley  No.  88  was 
centrates  will  be  extracted.  The  4.S19  ft.,  No.  72  was  testing  i 
stockpile  i.s  presently  frozen,  bur  Nc.  89  eOG  rigged. 

■team  water  will  soon  make  it  !  if  if  if 

available  for  treatment.  Latest  from  Sun  Oil  well 

The  50-ton  roaster  will  not  im-  '  Langdon  showed  5,673  ft. 
mediately  tackle  all  the  stockpile.  ;  4^  if 

As  the  mill  program  proceed.^,  Woodbend  Devon  well  was 
there  will  be  roughly  25  to  30  tons  ,  5,316  ft. 
daily  come  from  the  mill  f.ow.  '  4f  4f  -¥ 

That  is  on  ratio  of  one  ton  of  con-  For  a  second  time  within 
centrate  for  10  tons  milled.  .weeks  the  Alberta  Government 


At  the  same  auction  Home  and  i  i^'p^ska' 

Anglo  bought  10  sections  at  an  Ijtrdpr 

average  price  of  $60,000  a  quarter-  {''J’,**,  .  ' 

section.  ;  Lcncourt  . 

if  if  if  I  l.c.\ill(llll  . 

,,  .  .  i  Lingiiiuii  . 

Gulf  B.  D.  Radway  well  was  last  Little  Long  Lac  .. 


reported  coring  at  3,106  ft.  nnd  '  Louvicourt 
, _ . _ ar.  .CL  _ T  .1  I.uinvaril  . 


No.  89  60G  rigged. 

*  4f  4f 

Latest  from  Sun  Oil  well  at 
Langdon  showed  5,673  ft. 

4f  4f  if 

Woodbend  Devon  well  was  at 


H-  >f-  * 

For  a  second  time  within  six 


rial  Redwater  No.  1.  officials  rt-  ;  .Macassa  — 

ported.  ikUcFr':*.,: 

4f  4f  ¥  i  MacLeod 

Weather  had  shut  down  the  P.A.  JJiJJjs,?,, 
Leasehold  at  Leduc  at  5,036  ft.,  hut  '  Magnet  . . .  . . 

it  was  expected  to  resume  almost  'laiarOc 

J.  .  ,  Man.  A  Last 

immediately.  ,  Marcus 

if  ff  if  Martin  . 

Now  drilling  below  the  level  of  j  ”■ 

the  tar  sands.  Bear  Radio  No.  1  McLeilan  _ 


ror  a  sc  ,o  e  well  at  near  Waterways  was  re- ' 

weeks  the  Alberta  Government  has _  on=;  r,  '  Me'' alters 


I  _ ~  _  ported  coring  805  ft.  .  . . . 

Giant  Yellowknife  i.s  not  calling  !  staged  a  $1,000,000  sale  of  Crown  if  if  if  !  Vloneta  _ 

»  shareholders’  meeting  until  Sen-  i  oil  leases  in  the  Edmonton  area^  ;  j  ^  j  Yearns  looked  as  if  the  • 
tember  1949.  The  reason  is  that  ■  Offerings  of  two  quarter  sec- ;  P  with  ,  Negus’".'."' . 

8t  meeting  was  already  held  in  *  tions  in  the  Redwater  area,  ripnth  of  1^068  ' 

3948.  The  company  fiscal  year  en.i  I  miles  northeast  of  Edmonton,  and  ^  -f  if  if  New  La*.  .! 

is  now  changed  to  May  31.  Tnls  '  10  quarter  .sections  in  Woodbend,  Twin  River,  the  !  i'""’,” 

coincides  with  the  "official  rur-in"  14  ^  th^  Twin  Alberta  No.  1  was  at  3  S50  ! 'x^wnorlh  ’ 

©f  the  mill  at  June  1,  1918,  from  'brought  $1,178,498  cash  into  e  ^  expected  at  3,950  ft.  1  J"''"' 

^•hich  date  taxation,  a.s.si.stance  treasury.  «  *  i  vm' veUn'’’ 

under  the  Gold  Act.  and  other  Including  Rebus  Oil  Co.  is  keeping  the  pot  |  Nicholson'  i 

thines.  all  will  date  from  :  from  a  sale  of  640  acres  of  oil  I  NIpis.slug  . 


Mfnintl  Corp. 

VioHCta  . 

Mosher  . 


end  of  the  road  was  in  sight  with  N>gus  . 

1  (.1,  c  oneo  '  New  Thurbois 


Under  the  Gold  Act,  and  other 
things,  all  wii'  date  from. 


ft.,  with  lime  expected  at  3,950  ft. 
4f  4f  4f 


New  Norzoiip 
NVw  Houyn 
Nib  Yrllo . 


Rebus  Oil  Co.  is  keeping  the  pot  j  Nicholson 
_ _ ...=n  I  NIpIssIng 


Greenlee  in  Search 
For  Uranium  Output 


leases  in  the  Redwater  area  Nov. !  boiling  and  had  another  well  .sue 
10.  the  provincial  government  has  ;  cess  to  report,  the  third  in  succes 


I  Noraiula 
Norjhenlte 
'  Norinetiil 
Norpirk  . 


no’w  taken  in  $2,265,568  in  cash  This  time  the  companv  re-  ;; 

bonuses  in  this  area.  Another  Ported  that  Rebus  Blackfoot  No.  xor5cm..ii  ... 

1  <■  /-  ...ii  rio-hts  is  sched-  3  at  Lloydminster  in  L.S  D.  .5  of  borth  Inca 

sale  of  Crown  oil  rights  is  senea-  „  f  ,  ...  ,  ...  North.  (,aii.  . 

„i»d  fnr  Dpo  29  15-.50-2W4  has  obtained  production  s„r,h  i-mp. 

'  of  5  barrels  a  day  one  foot  higher  Northland  .. 
British  American  Oil  Co.  ha.s  than  at  the  company  s  No.  1.  1  his  . 


Toronto  -  Greenlee  Mines,  Ltd.,  uled  for  Dec.  29.  ;  ^  ^  higher  I  Northland  : 

recently  secured  a  15  per  cent  in-  if  if  i  mh.o  I  ‘I’l'rim 

terest  in  a  lO-.souarc-niile  conces- '  British  American  Oil  Co.  has  ^  t  tv,rpp  wpUs  in  threp  trips  i  (lu’r.Irv  ' 

Bion  granted  by  the  Saskatchewan  paid  a  record  high  price  of  $451,200  Hia  '  „  '  (imrga'  ...' 

Government  adjoining  the  Tobey  for  160  acres  in  the  Redwater  field.  ^  qc  nf 

J.  ,  1  T  1  I  n^v.  ia  in  tVip  9Pini»DrovGd  '  Drilling  8,Dout  2u  miiGS  nortn  or  i  omuiclii 

uranium  discovery  at  Black  Lake.  The  ground  is  in  me  semi  proveu  |  tpst  orinc 

Greenlee  has  also'.securcd.  by  stak-  !  area  in  the  western  section  of  the  |  ;.*'!"ko^ 

Jng.  six  claims  in  the  Goldfields  ;  field,  and  is  the  remaining  quar^r  i  «  af  i  Pttmour"**'' . 

area  on  Lake  Athabaska.  where  of  the  section  of  which  Home  Oil  j  ..  1  Pandora  . 

Nicholson.  Eldorado  and  other  and  Anglo-Canadian  hoW  th^e  Daily  . 


jNicnoi  I  '  "  ,  .  ,  ,  Hnmp  Ane^lo  are  nutting  ■  in  Alberta  for  the  week  ending  Do.  I’Brhrc  . 

uranium  deposits  are  being  devel- 1  quarters.  Home-Angio  are  puiu  g  „  -o  -lp  ai  Hnymastcr  . 

'  down  three  wells  on  their  ground,  cember  13  is  estimated  by  .he  Al-  . 


A  group  of  claims  has  also  been  Price  paid  is  the  highest  for  any  |  berta  Conse^ation  Board  at  ,39  ^9  ^  Perr..  . ........ 

Btaked  on  the  north  extension  of  Crown  land,  and  believed  the  high-  ,  barrels,  .slightly  below  the  all-tlmt  j  ,,„.k  . 

the  McLeod  Ba  v  base  metal  belt  at  I  est  for  any  other  land.  It  works  out  j  recorcl  of  39,762  barrels  daiy,  es-  , 

Great  Slave  Lake  where  Hollinger,  |  at  $3,000  an  acre,  and  in  addition  ]  tablished  m  the  week  ending  No-  ^  . 

N».n..a.  ..c,,  h*.v;  I  th.  company,  '-"Ka 

.Mured  eroupa.  Greenl,.  1.  maklag  dally.' Compared  ylth 

r  :ra'°hraS.;Vpo;Sly  an^^  Sr^^dJcUoJ.  120.13,  the  waal.  and  18.010 

linance*  Imve  been  arranged.  Previous  high  price  was  $380,000, 1  barrels  two  wee>(s  before.  Quemont  . 
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.  7~r\  +  W  II  SOUTH  DUFAULT  MINES  i  LAPASKA  MINES 

binking  ot  '6St  seven  of  eight  holes  completed  Lapa-ska  Mines  Limited  has  ac- 

Noor  Sussex  with  Shell  to  date  by  South  Dufault  Mines,  quired  by  outright  purchase  a 
(  Oil  Active  Limited,  on  a  32-claim  property  group  of  eight  claims  in  the  heart 

_  j  located  some  25  miles  north  of  of  the  Alona  Bay  area  in  the 

Sussex,  N.B.  —  The  greatest  Noranda,  in  Destor  twp.,  east  of  Sault  Ste.  Marie,  distiict  of 
j  search  for  oil  in  the  history  of  I  Macamic  Rd.,  have  returned  cop-  Lake  Superior,  scene  of  t;-!!- 
I  New  Brunswick  is  in  full  swing  1 P®*"  '’3-lues,  company  advises.  The  cent  important  dlscovcriv- 
j  near  Apohaqui,  southwest  of  this  |  P*’°P®*’^y  ^  held  under  option  from  uranium  ores. 

:  King’s  County  town.  I T.  Koulomzine.  j  General  condition-s  for  the  . 

i  Drilling  of  a  test  well  started  o  i-**«  ^  J  i^*o^  2.54 tii  copper  over  currence  of  uranium  depo.sit«i:  on 
late  in  October  after  abandonment  ”7-1  ®0P*  j  the  Lapaska  claims  are  believed 

of  a  similar  project  nearer  Sussex,  ^  .,f°PP®‘  to  be  favorable.  The  property  is 

where  a  shaft  5,400  feet  deep  had  ^^7®  continuous  readily  accessi’ole. 

46  ft.  .section,  the  first  9  ft.  ot  r,  ,  . 

which  ran  1.83%  copper  and  1.1  Company  plans  to  com- 

New  Brunswick  Oilfields  Ltd.  ounces  silver  while  next  37  ft  preliminary  exploration 

is  collaborating  in  the  exploration  gave  values  ranging  to  7%  copper  I’^inances  for  this  work 

work  with  Shell  Exploration  New  28  oz  silver  and  08  oz  gold  No’  arranged  through  the 

Brunswick  Ltd.,  a  subsidiary  of  4  hole  was  spotted  away  from  the  f®’®  granting  of  options  on 
Shell  Oil  Co.  of  Canada  Ltd.  formation  and  had  no  mineraliza-  shares. 

Search  for  oil  was  intensified  this  tion.  No.  5  hole  carried  copper  iri  nova  fini  n  Mnsrire 
year  after  Shell  Oil  allocated  part  values  up  to  .67%  and  some  silver  i-«UNA  UUL,U  MINES 

of  a  $250,000,000  exploration  fund  from  24  to  46  ft.  in  depth,  the  22-ft.  Eldona  Gold  Mines  Ltd.  reports 

for  development  work  in  this  prov-  section  averaging  .34%  copper.  raising  in  the  north  limb  of 

ince  and  leased  3,000,000  acres.  Hole  6  returned  26.3  ft.  running  main  ore  body  above  the  850- 
Hlgh  grade  oil  has  been  produced  1-52%  copper  and  .5  oz.  silver,  ^  level  is  continuing  in  high 
from  adjoining  Albert  County’s  while  a  further  2.2  ft.,  ran  1.96%  °J®’  samples  from 

Stoney  Creek  Wells,  the  most  east-  copper  and  .69  oz.  silver.  Hole  7  ^®®^  advance  aver- 

erly  in  North  America  since  1908.  "^as  too  shallow  and  was  driven  '2®  ounces  of  gold,  3.01 

Of  153  wells  drilled  in  the  area  over  the  formation.  No.  8  showed  ®“oees.  silver,  18.15  per  cent  zinc 
since  that  year,  33  are  producing  tour  section  of  rhyolite  breccia  copper.  Ore  lies 

natural  gas,  22  are  producing  oil  mineralization.  Width  of  15.7  ft.  ®-oove  the  No.  803  crosscut  which 
and  six  produce  both.  Oil  produc-  assayed  2.7%  copper,  with  adjoin-  opened  a  width  of  135  feet  with 

tion  rose  from  16,595  barrels  in  I  mg  44.3  ft.  assaying  up  to  .96%  samples  averaging  .13  ounces 

1936  to  28,584  in  1946.  copper.  of  gold,  1.86  ounces  silver  and  4.67 


1936  to  28,584  in  1946.  copper. 

Sinking  the  test  wells  this  year  . 
followed  seismic  recordings  over  a  ^  NTT.  ASBESTOS  PAYMENT 
large  area.  Waves  pictured  on  seis-  United  Asbestos  Corp.,  Ltd.,  ad 


ipper.  of  gold,  1.86  ounces  silver  and  4.67 

_  per  cent  zinc. 

[TNIT.  ASBESTOS  PAYMENT  Diamond  drilling  above  the  level 
United  Asbestos  Corp.,  Ltd.,  ad-  I  ®  location  50  feet  west  of  the 


E.  SULLIVAN  MINES 
Pierre  Beauchemin,  president  of 


ment  and  the  necessary  electric 
power  as  forecast  in  the  program 
prepared  18  months  ago. 

MADSEN  RED  LAKE 

Completion  of  the  100  per  cent 
mill  expansion  at  Madsen  Red 
Lake  will  be  on  time  or  ahead  of 
schedule,  according  to  W.  R.  Ask- 


at  present  is  principally  devoted  to 
the  preparation  of  stopes.  It  is 
probable  that  the  full  capacity  of 
the  mill  will  be  employed  fof  some 


mographs  after  dynamite  dis-  vises  that  it  has  received  from 

charges  provide  an  idea  of  geo-  Yam  Securities,  Ltd.,  the  sum  of  ®t®4es,  and  returned  23.1  feet 
logical  structure  and  where  drilling  $25,000.  to  cover  the  purchase  of  ^v  r  g  ng  .  ounces  god,  4.49 
is  most  likely  to  succeed.  25,000  treasury  shares  at  $1  per  ®7®®®  26  03  per  cent  zinc 

- -  share.  These  shares  are  thL  and  .78  per  cent  copper. 

Seek  Invesfiqation  ^ich  Dunlo  investors.  Ltd.,  agreed  SULLIVAN  MINES 

"  "  to  purchase  under  its  agreement  „ 

On  Continental  Oil  of  December  6.  1948.  There  is  a  „  ^*®"®  Beauchemin,  president  of 

-  balance  of  275,000  shares  still  un-  Bast  Sullivan  Mines  Ltd.,  reports 

Calgary.  —  Shareholders  of  Con-  der  option  at  $1  a  share.  Shares  *^*'®'*'  *'*'®  eoacentrator  of  the  com- 
tinental  Oil  of  Canada  Ltd.  voted  now  outstanding  total  2,725,000  P®'®^  start  to  operate  in  a 
unanimously  to  ask  the  Alberta  shares,  leaving  275,000  in  the  days  with  the  proper  equip- 
Government  to  appoint  an  invest!-  treasury.  ment  and  the  necessary  electric 

gator  to  probe  the  company’s  fin-  _  power  as  forecast  in  the  program 

ancial  operations.  LOUVICOURT  PAYMENT  prepared  18  months  ago. 

The  action  was  taken  at  a  spe-  Louvicourt  Goldfield  Corp..  Ltd.,  MADSFN  RFD  T  AKF 

cial  shareholders  meeting  called  as  advises  that  Federal  Trading  and 

a  result  of  a  dispute  betv/ocn  Agency  Co.,  Ltd.,  has  taken  up  the  Completion  of  the  100  per  cent 

Strabo  V.  Claggett.  New  York  fi-  first  commitment  of  100,000  shares  T”!'  expansion  at  Madsen  Red 

nancier,  and  Fred  Schultz,  the  at  50  cents  per  share  due  on  De-  ahead  of 

company’s  secretary  and  manager,  cember  15,  1948.  There  are  4,000,-  ®®Pe®®*e,  according  to  W.  R.  Ask- 
The  dispute  followed  breakdown  000  .shares  now  outstanding  and  i  Y*  ’  director.  The  cn- 

of  a  plan  wherebv  Mr.  Claggett  2.50,000  remain  in  the  treasury  and  L  f  '7  to  be 

and  his  associates ‘would  have  in-  under  option  as  follows:  lOO.&OO  at  ^“"etioning  not  later  than  May 

vested  $1,200,000  in  Continental  60c,  100.000  at  75c  and  50,000  at  Underground  development 

Oil.  A  total  of  2,742,000  voting  !  SI  a  share.  P'‘®®®"‘  i®  Principal  y  devoted  to 

shares  were  represented  at  the!  -  f  r 

meeting.  About  730,000  voting  i  FLOREGOLD  RED  LAKE  Probable  that  the  full  capacity  of 

shares  were  not  represented.  Floregold  Red  Lake  Mines  pro-  ^l*®  7*  Y*  *  ^®  ®'npi°y®^  fof  some 

_ _ _  poses  to  undertake  diamond  drill-  production  is  expected  to 

inff  'vithitt  the  next  couple  of  stabilize  around  650  to  700  tons  a 

Belter  Earnings  For  adjoining  ^ay. 

Preston  Indicated  the  New  Jason  Mines  group  in  the  'P^®  i®P®r  situation,  which  hmd- 

-  Casummit  Lake  area  of  Ontario.  ®^®‘i  ^i^®  operations  of  the  mine  Icrf 

Toronto  —  Earnings  of  Preston  Surface  work  and  a  limited  some  time,  is  now  much  Improved. 
East  Dome  Mines,  for  1948.  with  amount  of  diamond  drilling  done  Yhe  total  mine  force  comprises 
the  assistance  of  government  cost-  prio  to  the  war  are  reported  to  s-^’out  250  men. 
aid,  are  expected  to  show  a  small  have  encountered  gold  values.  ' 

improvement  over  1947  when  the  Robert  McCoombe,  engineer,  will  PROPRIETARY  MINES 
company  reported  net  profit  of  he  on  the  property  during  the  The  annual  report  of  Proprietary 

$210,008,  or  7  cents  a  share.  Pro-  vvinter  to  direct  the  program.  Mines,  Limited,  showed  that  shares 

duction  is  running  slightly  ahead  -  in  Kerr  Addison  Gold  Mines  are 

of  last  year  and  operating  costs  REEVES  MacDONALD  MINES  |  quoted  at  $13,913,300.  representing 
have  been  steady.  For  the  first  six  Expenditures  for  the  work  pre-  |  over  one  million  shares,  at  $1,011,. 
months  production  amounted  to  paring  the  property  of  Reeves  875  cost.  This  holding  is  better 
$910,508  from  milling  of  117,240  j  MacDonald  Mines  for  production  than  share  for  share,  as  Proprieta- 
tons  of  ore,  a.s  compared  with  j  at  the  rate  of  1,000  tons  per  day  |  ry  has  919,480  shares  issued.  0‘‘*er 
$908,378  from  112,073  tons  in  the  |  amounted  to  $311,906  during  the  I  company  holdings  cost  .4C<J2.877. 
comparative  period  1947.  j  year  ended  August  31,  1948,  re-  It  may  be  neces.«“*.v  to  carry  on 

Although  ore  reserves  are  not  ]  ports  Lewis  P.  Larsen,  president,  the  Larder  lj»Ke  and  Virginiatc’wn 
calculated  until  the  year-end,  it  is  ;  In  the  current  year  work  has  pro-  j  power  r^ans  until  next  summer, 
believed  the  ore  position  is  being  |  gressed  at  a  much  faster  rate  and  ;  owing  to  power  shortage,  the  re¬ 
maintained.  Last  year  the  com-  |  it  is  estimated  the  cost  of  the  port  said,  although  it  is  intended 
pany  for  the  first  time  since  1941  !  plant  will  amount  to  approxi-  to  dispose  of  them.  J.  H.  L.  Pat- 
added  no  ore  reserves  through  an  I  mately  $1,000,000  when  completed,  terson’s  litigation  against  the  corn- 
aggressive  development  campaign  !  Funds  are  being  advanced  by  Pend  pany  was  dismissed,  the  company 
that  has  been  continued.  [  Oreille.  bearing  the  cost,  which  shows  it 

- I  -  $6,218. 

UaBmIapa  PIONEER  GOLD  MINES  - 

meiQlore  ararrs  wn  Vancouver.  —  Pioneer  Gold  SISCOE  GOLD  MINES 

Drilling  Program  Mines  of  B.C.  win  inaugurate  a  It  is  reported  that  Siscoe  Gold 

-  new  phase  of  development  early  in  Mines  will  make  use  of  a  tbreo- 

Diamond  drilling  Is  under  way  the  new  year,  following  comple-  months  extension  clause  to  tur- 
on  the  Metaiore  Mining  Corp.  tion  of  the  No.  3  shaft  deepening  ther  extensively  examine  the  Silver 
property  adjoins  Normetal  Minos,  program.  The  latter  work  will  Giant  Mines,  B.C.  If  it  then  elects 
Northwestern  Quebec.  Drill-  provide  access  to  12  levels  in  the  to  continue,  it  must  erect  a  mill 
ing  is  designed  to  explore  certain  |  new  27  vein  section  of  the  mine.  not  le.ss  than  300  tons  for  which 
areas  that  were  .surveyed  by  Until  the  present  time,  the  27  140,000  tons  of  positive  ore  is  esti- 
magneto-meter  and  after  studv  of  vein  (developed  on  levels  20-25)  mated  sufficient  protection.  'While 
geological  and  structural  coiidi-  has  been  reached  from  t’ne  carrvinr  silver  the  nronertv  is 
tions  were  reported  by  T.  Koulom-  main  No.  2  working  shaft.  The  mainly  a  lead  mine. 

zine,  geologist,  as  having  "good  additional  facilities  will  permit  _ 

chances  to  contain  mineralization  readier  access  to  the  350,000  tons  SOUTH  TIBLEMONT  GOLD 

and  ore  deposits  similar  to  Nor-  of  estimated  ore  averaging  half  ^ 

YvtAfal "  J.  J  >11  1-  Knox  n&s  Deen  elccteci  presi- 

_  '  ,  .  ,  ®“”®®  P®*"  Y*."’.  fJent  of  South  Tiblemont  Gold 

Two  of  the  areas  designated  working  conditions  on  both  levels  Vice-president  is  E.  A.  R. 

occur  at  intersections  of  north-  by  improving  ventilation.  Newson  and  secretary-treasurer  is 

south  diabase  dykes  with  the  west-  - - - —  S  ^  Nassau,  both  being  also  of- 

northwest  trending  belt  of  scdi-  three  or  four  years  ago  Holes  Mokhawk  Porcupine  Gold 

mentary  rocks  whose  extension  |  are  to  be  drilled  to  explore  the  Tiblemont 

both  east  and  west  of  Normetal  points  of  intersection  as  it  is  under  nooled  shares 

was  traced  into  Metalore  group  in  such  conditions  that  Normetal's  ^  ^ 

the  survey  made  on  Metalore  I  ore  is  said  to  have  been  found.  PANDORA  CADILLAC 


PROPRIETARY  MINES 

!  The  annual  report  of  Proprietary 
Mines,  Limited,  showed  that  shares 
in  Kerr  Addison  Gold  Mines  are 


SISCOE  GOLD  MINES 


SOUTH  TIBLEMONT  GOLD 


Newson  and  secretary-treasurer  is 
S.  E.  Cassan,  both  being  also  of¬ 
ficials  of  Mokhawk  Porcupine  Gold 
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PANDORA  CADILLAC 
High  costs  and  generally  unfav¬ 
orable  conditions  for  good  mining 
have  continued,  and  directors  hava 
therefore  been  unable  to  make 
plans  for  further  activities,  H.  W. 
Sutcliffe,  president  of  Pandora 
Cadillac  Gold  Mines  Ltd.,  states 
in  the  annual  report.  Operation.s 
can  hardly  be  resumed  until  con¬ 
ditions  for  gold  mining  are  such  as 
to  allow  of  mining  medium  and 
lower  grade  ore  deposits  profit¬ 
ably,  he  adds. 

Balance  sheet  at  September  30. 
1948,  shows  cash  of  $659,  receiv¬ 
ables  $257,  investments  $20,533  and 
inventories  $2,310.  Current  liabili¬ 
ties  total  $1,838. 

ELDER  PRODUCTION 
Elder  Mines  Ltd.  reports  that 
during  the  month  of  November  a 
total  of  $41,463  including  $4,684  to 
be  received  from  Ottawa.  Esti¬ 
mated  operating  profit  was  $7,515. 

In  October  7.568  tons  were  crush¬ 
ed  for  production  of  $42,701  and 
estimated  operating  profit  of  $8.- 
410. 

The  shaft  reached  a  depth  ot 
1,115  feet  during  the  month.  At 
the  present  rate  of  advance,  late¬ 
ral  development  of  the  three  lower  j 
levels  is  expected  to  start  by  Feb-  { 
ruary  15. 
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Canadian  Active  Bond  Prices 


'  (Supplied  by  Oswald  &  Drinkwater) 

j  Illv.  App-  VI'I. 

1  rule  price 


Government  Bonds 


— Week  Ended  Dec.  2lst — 

Current  Last  ] 
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j  23  22  Lr.  L?.<arA'.  prci  62. 

*4^4  ..  2)  L:*vy  j'.ro-^ . .  ..  6.‘ 

-'I  15*<4  14  $1.00  Lewis  Bro.s .  14 

•  1  IS  15  UivBay.C.  W .  61.J 

- 1120  112  lai.  Do.,  pref . 

Ul'i  28  Sl.OJ  l/oblaw,  “A '■  ..  .  31 

29  21'*  «l.l).l  IK..,“B”..  29 

*$.»  $4.0J  Loows  TueairA'i'i.  pr.'i,  67.i 

•  8  6  6)  London  Hosiery.  )) 


11*^4  II  h  11^8  — 

2 '.<4  l.'JO  2  >'8  — 

f)  .4  t)  *4  t»,  4 

616 -2  oU 
2i)  25.*  2  23 

27?4  27;;4  27^;  -t- 

u  40 
04*2  - 


28 

2 » 

ftp. 

F.iotti  i‘,rmraver> . 

.  27  ■ 

•»7 

27 

.5 

17*4 

97 

$1.6) 

i’owell  River . 

.  41 

.99%' 

40''^  — 

1845 

17' 2 

11 

inl. 

Po-.ver  (.5>rp . 

.  Hi!* 

1.5’  . 

16*4  -f- 

*4  2808 

111 

103 

$'>.(» 

Do.,  pref . 

.  110'* 

no 

110 

7.5 

.58 

.50 

$9  03 

1  )i>.,  2inl  pref . 

.  .53 

.59 

.59 

2-5 

16*; 

11% 

Inr. 

Pre4,.!(i(i  Metal.*  . 

12'. 

11% 

11%  — 

n;  74)0 

68 

.5.)  *  4 

Int. 

Friee  IJro> . 

.  .57)4 

•  Hi 

‘ytfl,,  - 

*4  59.5 

114) 

95  *  J 

|1.(K) 

Di>..  pr»,.i , 

.  05!, 

9.5)  2 

•*■5  '  J 

6.5 

19% 

10*.. 

.♦»') 

Fruvineial  Tran>|)ort . . 

,  Jl 

1  1  *D 

11*2 

10 

11 ‘-i 

.  .53 

Fiiriry  Flonr . 

Oil's 

rtlO 

17*;  17*2  1 7  f  8 


6100*2  ulll *i 
2)t  2>8 


ou 

10»4  iO-ig  1024 

620';  a22 

19  19  19 

15H  15  15-4 

40  39  39 

616 

66*4  «s 


16^4  UL' 2  10)2 
61t)  (fl0*2  .. 

619  ?4  a20l2 
9  8*2  9 

614  u14>4 

12  ll*i  11*4 
612f'4  el3*2 


12.)  54  *50  Int.  Do.,  pref . 

^{‘F)  18  |r,4  $1  (X)  Qurbo-' Power.. 

25  13*  2  Que.  F.  A-  IkiTiei  .  n  .j 

,  12  lO;!;  4)  (J'leoec 'leiepiioae 

18<^)  yj,.  Q:,intr  Milk,  '‘A”.  .  . 

2*2  1 9)0  J)a., ’‘IF . 

2H  Int.  Re  cent  Knit tin-r. ... . 

■  •) .  '  25%  fl.tk)  D)..pref . 

1  M7  I  I^  Lif;  81.00  ReUrnan  >,  pref . 

I  .50  24  int.  U.6itinc(:  <  irain . 

Ai\  ^  ‘*3  R  jalrew  Textile-^  .. 

.‘.I  33  28*.  $2  0.1  Riverside  Silk.  "A* 

•*•*1  15  $2  00  Da.,  "i)’ 

Ifl  t  45  42  $2  l)J  Uob'*rt'*ori  F,  L  .  .. 

j  48  $2.50  Do.,  [iref . 

j  13  II  4J  Kobin.'^on  Cotton  ... 

•>0J  ij>2  10*2  liit.  Robinson  Little.  .  .. 

d*»  !♦)%  15  $10  )  Da  ,  "A" . 

1  14 'j  8  )).)  Rollaad  F.a{)er  . 

31)  I  101  97*2  $)  25  Do  .  j)ref . 

^  *i  lOH  13  7*)  Ru.vm*I!  Indu.stries.  .  . 

4')  *.)05  $7  0;)  Do.,  pref . 

104*^8  UM*-'2  $4  25  Sivzueaay  power,  pref. 


16*2 

07  •>!  1 , 

lOJ  Tlj.  7.', 
1925  *  L»- a 
*9^’^  1  311,  23 


.  St.  Lawr-mce  Corp 
Iti*.  />).,  1st  prcl . 

Ini.  Da..  2a»i  pref.  . 

II.Hf)  81.  Law.  Flour  Mills 
;^7,0J  Do.,  pref. 

laf .  St.  I.aw,  I’..  1st  pr.*! . 

Int.  Do.,  2nd  pi'U . 

.5.)  Sani'aino  . 

.80  Sariiiji  Bnil-j  -  . 


16%  16’  . 
14*4 


.  49%  49%  49% 

!  629  *j  h33 
612*2  -Htl 
.  639*.  fi42 
.  648  ■ 

.611  ul I *4  . 


filOI 

8*4  8%' 


82  '  .  83  *  ' 
41*1  41*-. 

ulO’  . 


A  IiiPiinititn  2.66 

*  •(•‘6  Im*..  la.xtrn  . .  2,6.5 

lunge  Sales  BallinrNt  “A*'  _ _  .  1..50 

B.C.  Fr..  “A”  1.60 

.  Brillsli  Aiiieri<-an  Dil  1.f)6 

.  Brazilian  IrmHioii  2.66 

••••  Bell  Telepimne  .  2.66 

.  Beldin^  CnrtleelH  ••  6. Of) 

*•••  i  Btiildini;  Pro<Itiels  l.B) 

.  CanT  Breweries  .  2.t)6 

-f*  %  1328  Call.  Broti/r  .  1.66 

-  1‘:  30  Ine..  IMra  1.2.5 

67-5  Call.  Celaiiese  ...  1.66 

—  *'2  2.50  i.un.  Converters,  “A**  ,  .7.5 

'»*>  Can.  Coltoiis  ........  2.20 

%  -5  Inc..  lAtra  . 2.H0 

--  %  12')  (iaii.  A  Dom.  Sugar  ..  .86 

-r  1*8  90  1  orging,  “A’*  ,.  1..*)0 

t  ft  IL)8  1,^..,  Extra  .  .’Ltlt) 

•  'Ll  Can,  Foreign  Inv,  ...  3.66 

•  ,  Can.  Malting  .  2.06 

~  i”  nJ  *'''!****  . 

•  Can.  Steamships  ....  1.66 

,  •  *  Can.  Vinegars  . 86 

^  Inc..  ICxtra  ,  . . 95 

Can.  Westiiighoiise  2.(H) 

^•7  Con.  (ilasv  ,  ....  2.66 

%  kM5  Cons,  Smelters  .  .3.66 

~  Ib4  iiH'..  lAtta  11.66 

••••  ":«)cksluitl  .  1.66 

.  F.rovMi  t  ork  .  2.66 

.  Dom.  Bridg?*  .  1.26 

l)*»m.  I’oiimlries  .  1.I6 

•  •  •  1  Dotii.  tilass  .  . .  1.06 

,  !  Ine..  Kxtra  .  LB) 

9j-I  I  Dom.  Fextile . till 

^  Inc.,  Extra  . 75 

-r  ‘s  1035  1  anions  Flayers  ....  1.66 

I  I'oiiiidation  ....  1.16 

I  Hudson  Bn.v  .  5.66 

~  v*  Imperial  Dll  . 56 

••  •  '’L  Imperial  ’I'ohacco  .16 

■  Ine..  IFxtra  .66 

““  -  LX)  Internationa!  (j>al  ..  2.66 

*1  luj-  •DtL  NTekel  ..  1.66 

t’'  ouMO  Ine..  Kxtra  .  .  2.66 

-r  4  ^808  j„,  . 

.V*  Lake  of  the  Wtaxls  ,  1.66 

11'  -oil  Lat)att  1.66 

Z  I*  ‘v  Cong.  .1.  A . .  .  1.66 

•  Laura  Seeord . SO 

•  ■  ■  /i,  I  Maelaren  Ihiper  .  .  2.66 

L)  . 

_  I  '  -Jl  MoImU)  ...  1.66 

....  I  Ine..  lixtra  ..  1.56 

Ntttlonal  Br«'^4er^e^  2.66 

•4  w.)()  National  Steel  (5»r  156 

.  Ine.,  Extra  '1.7.5 

.  Noramla  .  1.66 

.  ( )gilvie  .  .  I.IMi 

...  i  Out.  Steel  .  l.t.l) 

‘  U  109  ;  Ottawa  L.  ff.  A  F.  ..  .66 

•  50  Feninans  .  .166 

.  .  5  Fowell  B.  .  1.56 

•  •••  ••••  I  Ine..  I'xtra  ...  ..  .  2.16 

.  ^  Friee  Brt»s .  1.66 

.  Dnchee  Power  l.tx) 

.  Royal  ite  1.66 

. .  St.  Lawrenee  Flour.  1.66 

Shnwinigan  .  .  1.26 

^  L'>  Steel  of  Canada  .3.66 

•  • ,  .  J  j  Ine..  I'Alra  . .  I,.66 


2.66  12 
6.96  176 

1.16  .33 


2.65  .58*.'  L.53,nigll 

1..50  22  6.82  I  105ii, 

1.60  26  (3.15  fOl 

1.66  23’..  :.2H  I 

2.66  18*..  16.81  :  1657^ 

2.66  12*..  1.71  :  105% 

6.96  176  3.53  l(H)*k 

1.16  .33  1.21  106 

2.06  l!)*j  16.26  11X5'% 

1.66  23C,  1.26  I  lOHt’j 

1.25  23*i;  .5.32  I  |6.S% 

1.66  22%  i.  II  165 

.75  14  5.35  165 

2.26  46  4.78  jo'pC 

2.80  46  6.68  '  ]66' 

.80  21  3.81  16.5 

1.50  28  5.3.5  105 

a.Ot)  28  10.71  '  lOO^t 


2.(H)  .55  3.65  ' 

2.00  29*..  6.78  T.i./ 

3.06  121  2.18 

1  ail  !  •)!  a  na  ,  .  r 


Eoxv 

162*4  1)0111.  of  (.an. 
160*4  Dom.  of  (  an. 
100  Dom.  of  Can. 
100  Doiii.  of  Can. 
162  Dom.  of  Can. 
161  *i  Doni.  of  Can. 
162%  J)oin.  of  Can. 
]00>^  Dom.  or  (!an. 
160'%  Doni.  of  Cun. 
162*/i  I)oru.  of  (mil. 
99%  Dom.  of  (iun. 
99*4  Djtn.  of  (^nn. 
100%  Doni.  of  (ian. 
97'74  Dom.  of  Can. 
100  Dom.  of  Cun. 
100  Dom.  of  (bin. 
99%  Dom.  of  (ian. 
100  Djin.  of  Can. 


Can.  Steuniships  . 
(kin.  Fac.  Kly.  .. 
C.  F.  IL  4  Frrp, 

C.  N.  H.  (D.  G.) 

C.  N.  IL  (D  (i.) 

C.  N.  IL  (D.  G.) 

C.  N.  H.  (D.  G.) 


Int. 

Rate  Due 
3  .1  DL5 

3  v\  ( ) 


Maturity  IRd 
.In.  25,  ^iP-fil  162' j 
Del.  1,  49'52  161 


♦f'/4 

I  ' 

1  e. 

1,  30-32 

I '>3 

.9 

M  S 

.Ma. 

1,  .52-54 

1  3-"t 

.1  1) 

Jit. 

1 .  30-53 

.9 

M  \ 

N«». 

1 ,  53-56 

lli3i,i 

.9 

M  N 

Ma. 

1.  1957 

102", 

9 

.1  It 

Jii. 

1,  53-58 

m 

.9 

M  N 

4  No. 

1,  4'ft-59 

l(l'2'l 

.1  .1 

Ja. 

1,  .56-59 

101 -s 

,9 

.1  II 

Jii. 

1.  37-60 

101', 

.1  II 

Jti. 

1.  .56-66 

Ilia'S, 

3  .M  S!5 

3  i  A 

.3  M  N 
1%  M*  N  . 
3  M  S 


Perpetual  9J)% 

Kc.  1,  lt)62  100% 

Apr.  1.  1963  100% 

Nov.  1,  1950  100 

Sept.  1,  M-66  too?; 


1.5, 

19.57 

99 

int 

13. 

1951 

102 

1U3 

107 

TIO 

1. 

1931 

io.-,"i 

15. 

195.5 

122', 

1, 

l'J69 

I'Ml'.j 

1939 

101 

ioi' 

Provincial  and  Municipal  Bands 

The  following  quotations  are  furnished  by  The  Invcetmcnt  Dealers*  Association 
of  Canada 


5.06  5(5*  ..  8.85  I 

.56  VX\  2.53  i 

.Bl  1.3*.  2.96 

.6i)  13’j  Lit 


1.»I6  23  1.3.5  , 

1.66  19  .5.26 

.86  \V:,  5.51  , 

2.66  39  .5.13 


7>.T  I»I.75 
TaT  111.50 


!  Sou t ham 

,  Santh.  Can.  Power 
\Val»assr>  .  , .  .  . 

Walker  G  . 

Wilsil  . 


1.66  26 
120  l.S 


Axketl 

I’royinoc — 

Bate 

Maturity 

Bid 

.T,i5{i 

1 

.tune 

1964 

I00..50 

88.414) 

Alberta  . 

3'/,% 

1 

June 

1‘J73 

101.23 

H17.M1 

5tJ» 

1 

Sept. 

1933 

]U7.4)0 

1HI..50  xBritisli  Ctilunibia 

4Wi 

1 

Oct. 

l'J.53 

110.30 

97.01) 

Ht'lUsh  Columbia 

3% 

15 

Dec* 

1966 

98.30 

Hill. 00 

4'/o 

2 

Jan, 

19.50 

100.30 

HI8.IIII 

iVtaiiitoba  . 

4', ',5 

1.5 

Dec. 

I'J.IO 

117.73 

99.4)4) 

New  Hrnnswick  . 

3',« 

1 

Mar. 

1964 

94.00 

11 1.IIU  xNcw  llriinxwick  .. 

4^'i 

1.5 

,\pril 

1961 

113.00 

98.4)4) 

Nova  Scotia  . 

liTo 

2 

Nov. 

19,56 

99.2.5 

14)2.2.5 

Ontario  . 

4i45i 

1 

June 

1930 

14)2.2,5 

HI". 00 

Ontario  . 

ll'v 

13 

Sept. 

195d 

100.73 

118.00 

Ontario  . 

irh 

1 

June 

1970 

122.00 

01.00 

Ontario  . . . 

2% 

13 

July 

19.55 

92..5() 

01.00 

Ont.  Hvtlro-Klpcl. 

1 

June 

1971 

92.30 

92.04) 

Pr.  Edward  Island 

1 

Ang. 

19.56 

98.73 

14)41.4)4) 

Quebec  . 

lur. 

1 

Aug. 

1958 

108.4N) 

98.4)0 

Uurbro  .  . 

1 

Feb. 

1902 

99.4)0 

89..50 

Saskatchewan  .... 

•P.o 

1 

Ang. 

1960 

98.2.5 

89.00 

Saskutclicwun  . 

1 

Aug. 

1938 

103.73 

MUNICIPAL 

08.04) 

Cliarlottclown 

3 '.5  To 

1 

.luly 

19.52 

10II..50 

10L.50 

Ilulilux  . 

.5' 0 

1 

July 

1932 

101.30 

10L50 

Ilnll  . 

.5'4Ci 

1 

May 

1932 

101.30 

!)8.4)4I 

I.rvis  . 

.5'o 

1 

Mar. 

1934 

10.5.00 

10.5.00 

Moncton  . . 

5'« 

2 

July 

1934 

105.50 

91.00 

.Moiilrral  . . 

ii'iT. 

1 

Nov. 

1975 

92.00 

101.04) 

ollawH  . 

41. 

1 

July 

1949 

tni.iio 

llll. no 

Quebec  . 

1 

Oct. 

1930 

101,00 

80., 50 

Nt.  Boniface  .... 

3.  314,  ■I'o 

31 

Dec. 

1979 

87.no 

114L00 

St.  John  . . 

t'-i'/o 

l.'> 

April 

1971 

T21..5() 

14)1.04) 

Three  Bivers  . 

-t'^tTo 

1 

Nov. 

19.50 

14)1.00 

119.4)0 

Vanroiiier  . 

;5 

1 

June 

1969 

1  •22.00 

101.4)4) 

Westin^int  . 

I'b 

1 

May 

l'J.54 

101.50 

89.,50 

Wiiirisor  . 

x9*^,% 

31 

Dec. 

1975 

9i.no 

116.00 

Winnipeg  . . 

4',4',o 

1 

April 

I'JCl 

t'20.50 

5.26  jc— Payable  Canada  amt  New  York,  z— Payable  Canada,  New  York  and  London 


“^'^i  15**.  14  Ini.  Soyihe'!  . fd”. 

•  (  25%  $1.25  Do.,  prei.  625* 

'  24*4  -’J'j  $I  ^9  Sliaw.  \VaT<*r  ik  Fowt?r,  21 

2Jv)  ;  4S  4  1*4  $J  (X)  Do.,  pref,  47* 

lO'.K  .55  She.i's  Brew  IJ’ 

yd  I  27  24*4  5^)  Siierwin  Williajn>  24 

.  .  .  i  l.F)  149  $7  (X)  Ds..  pr^'f .  115 

•  •  j  17  12%  $l.0«)  Siek.*?’ Brevscriu-  16* 

.  .  .  :  17-;:  12  8109  D.)  .  V.i' .  16* 

•  .  I  16%  I')  inf.  Kilknil  ....  612 

.  .  .  .  1  37  I'i  $2  0.)  Dj..  f)re . 35 

•  -1  12*4  9  J  '«)  .^il\vrw<«Kl  D.ury  .  .  9  ' 


145  145 

HP.  lO*-) 
16%  16% 


$.).nj  piVi .  , 

.  !  23  22  $1.2)  Simon  Son« 

415  '  104%  104*2  ?»').().)  Do.,  firef. 
2JJ  ,  39  24*2  $1..).)  siintxsoii.  \  ' 

!  2-»  18*  .  81.59  Do..  “iF' 

...10**2  96'v  »-4-'5.)  Do.,  pref 

;  21  17*.h  $1.0.)  >)ufl»am(’< 


4S0  2J  14:2 
16)  14*4  12 

372  74a  6 !  J 


2%  2>8  -% 
19%  19  19%' 

13*  K  13*4  13*8 


-8  otoo.  I  a-'  1  (HI 

!»  Ititl.’il 

.-ui  !•->'«  '•* 


M?’,’  /'I'J 

Ml 


J8'i:i  I  <J2 
1170  I  8' 


.  . .  .  2; 

10.-. 


l'J!»  20 
!i8!.4  98'i 


*1.2)  >oof  liera  ( 'an.  I5)w 
•ii.n;)  D«>,.  proi . 

S')’.uiim9uni  .  . 

49  Sian«i:ird  ( ’lieiiiical 

l5  Ui)  Do.,  pref . 

Staudiii'i  Clay . 
lin.  .Siati«l;ird  Faxing  . 
'1.75  Di>..pief.  .. 

49  Sian  i,  Ilatlio. 

.6J  Stanley  itfork.  "X  ' 


163'.. 

/)!9%  njJ) 


-  IH71  i 

—  %  42  2.1 

-f-  1  *'2  ^9  :  2S 


,  20*4 

29% 

20%  — - 

.*8  7.t  ‘■^1 

,  6'iO 

<i40 

i  47% 

hi:i 

a40 

.  .  1  28*4 

26 

jau  61 '3 

99*3 

93*2 

W.t.’j  — 

;:i%' 

;d*3 

34  —  * 

408.5  .5 

61 11  *.3 

aj.5i) 

18 

9  ‘  •' 

9*2 

9 ' 3  —  ' 

2  2'30  9% 

625 

1  2')*.. 

.57 

,5t»  *-4 

.56*4  ~  ' 

3  36.54)  1  7% 

6101 

<(ll)4 

16'4 

12% 

12.%  —  ' 

,  25730  ;  2  1'* 

4713 

46*'. 

47 

103  1  2J!* 

I'P-K 

13 '.3 

13%  —  * 

,  1040  1  98 

8% 

8% 

H'j 

63  in  • 

60 1  '  J 

a.53  *  . 

12 

12 

I'J 

■’  1  1" 

614*3 

id  .5 

I  38 -'‘i 

20.i.i  I  102  1.-,.-, 

10,' i  0 


12  -2  *10.)  Lu.vncy's  Lt  l. 


IIS  1  r  2  11*4 
10!,  Hi",  lo-’i 


4 

5%'o 

Do..  |)rcf . 

.  64 

aO 

9!< 

8',  .0' 

Mcl  ( train. 

9 

8% 

9  .... 

.26 

Claude  Neon . 

.  2.5 

_2'5 

2,5  .... 

(KK) 

7 

Im. 

D.>..  “iF’. 

.  1'7 

cH 

63 

48!-, 

Arr. 

Do.,  pref . 

,  6.50 

0,56 

8'g 

/ 

Marivniiion  Mei*l .  . 

.  57 

9'-, 

7'-, 

Cociirane>Dunioi>.. .. 

.  7>i 

7 '  •» 

7 ' ;  i 

i.5 

90 

t'l.-ij 

1  >()..  pref . 

.  693 

14!i 

13!-. 

.sit 

I>o..  **.4" . 

.  14 

13L. 

13'.,  — 

70 

44 

37  $2,03 

.Mai'L.iren  F.  w  F.  .  . . 

,  39 

38% 

3.t 

26 

25 

$1 . 20 

Do.,  prf!f . 

.  625 If, 
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$2 . 5.)  ,  ( )j,,  prof.  . . 

riiCitre  l^rop  .  0-i 

14%  $i  3»)  I'.u ill  Store**- . hi 

9  .53  I'ip 'tup  (  .inneriS.  ...  63 

19  Inl.  'I'lp 'Fop  r.tiior^  .  .  21 

6*2  .43  'FiKikes  Bro'  .  no 

10'4  63  i'o.oiuo  l•!;c\  afor.';  .  .  10 

IlCi  In;.  Traders’ Fin..  “.V  ".  23 

2.)  Im.  Do..‘'B'  .  fd9 

93  $4.53  Do..  f)rei  ... 

1. )8  $7.03  Tu'*kci  ts  I’obaeco,  pie*.  hi7 

5  iiiL.  I’win  (Tity .  60 

12  $2  53  Do.,  pref. 

7*..  iat.  I’n.on  (la*?  Co. .  9 

$1.03  Fail.  .Viim.si'incnt-,  ".5  '  /)31 
$1.03  Uj.. ‘•d".  ..  628 

2. )  .SF-')9  I'uited  C'orj).,  ”,4  .  623 

17%  $1.01  U.)..  “B  ’ . 24 

1.4  int.  FmU’vi  Di.stdiei>.  ....  24 
47  $3  9)3  Cnite.i  I- uei.  “A" .  50 


I'lme.l  Sei*  . . 

.•)3  CniU*.l  Sreei . 

St  0.)  Via:i  Ltd . 

$0.03  Do..  prt*i . 

-?1 .2  )  \  ir  pm.i  Dare  .... 

Inl.  VV.i  )av-.)  (.’oCtoiis. 

Int.  W.-iiaer  jltranO  Ci.<k  A  . 
In;.  \v'at(.'roiis  lit'l. . 

Itu.  Do..  "A  " . 

Wt'^uirn  i  irain. 

Western  (irocer  .  , 

$2.03  Do..  “A  " . 

$1  43  Do.,  pref . 

$/,09  \\e*.(.  ixoolenay.  pr.'i 

,?(  03  \\esteel  I'rod . 

..*1.03  \»e'ilon’s . 

34.5<»  Do.,  pre*.  . 

$I  .t)<)  \\  lisii  i^ld . 

.«)3  W  iKoii.J.  {' . 
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PREFERRED 

1^;;,  !  Abitibl,  PCI.  2.56  .".S 

'  .Miitibi.  Pfd.  .  1.56  19 

I  .Anglo  (oiOadian  .  2.25  45 

Beldli'g  (bfrticelli  ..  7.06  1.75 

’  '  (mti.  Bron/e  ,  ......  5.66  1 16 

(oin.  (!einent  .  .  1.36  29% 

1912  (bin.  S'teaniship  .  .  '2,56  36 

.jl,*)  I3in.  (.oHon.s  .  1.26  26 

l*f)  Fan.  Indtisirles  7.66  B'.S 

.5  Cun.  i‘'airb:inks-Mot  se  6.66  1  16 

in  I  Comnieieial  .VIeohol  .  .16  7', 

240  'Dominion  (ilass  ..  1.46  3| 

4.55  I  Dominion  lextlle  ..  .  7  6(4  I6ii 

((atitienii  Power  5.66  |65 

25  .(i.-nein!  SI*m*|  Ware  5.66  H:2 

.51.)  llowai'il  Smitli,  Pref.  2.66  17 

Inijierial  lob.aceo  .29.9c  7 

24  liid.  Aet-eplniice  .•1.66  99 

f.aki*  uf.  Ihe  .S^Dods  73i6  J66 

Massey-MaVris  .1  *25  27 

I  Montreal  t;pllon  *  .1.75  39 

I'l**  Njitionhl  Lrcweiles  1.75  43 

^  ‘  I  Ogih  ie  .  .  .  ,  7  4»6  176 

'*  lOHawa  L.  II.  A  P.  5.416  lli;; 

J  Penmans  6.(K)  i:;7 

- 1  Power  CotptH-aliun  6H6  lit 
,  I  Pl  ice  Bros.  .  .  .  l.iin  ‘hJ 

“  |S*Jiet\vln  Williams  7.416  L55 

!  St^’e!  of  (  annda  3.4mi  8'-» 

■  Im*..  i:\tra .  1.440  82 

SoitUiern  (an.  Power  ’-.u’*  l!4 

'  'fiicketl  lohaeco  7.44')  jTo 

1  West  luKileiiay  Power  7.446  165 


Bank  of  (  oininere 
Ine..  C\lia 
Bank  (ooi  Nat. 
Bank  oi'  .Montreal 
Ine  .  lAfra 
Bank  of  N.S. 

Ine..  i:\lia 
D»ni.oioi  Bank 
liiMierial  Bank 
Boyal  Bank 
Bank  of  'Isirt/nto 
Ine.,  );\lrii  .. 


UNLISTED  MINES 

Suppiird  I.v  1;  K  l.tSI.IE  «-  r<i 

.1  I.IuM)  11.  Ill  ; 

.Am,  Kii-K.  Ii'^  7'j  Mujui-  I 

.\uiiiiiiiii(|iii-  I  D'.j  \liiT  till  llii-il  ;t 

Bukt-r  I..  I '  2'j  Mut-))<>iii.i- 

Bulclp'hu-  I,.  uil  M.'Citulu  )•' 

IliiHht  H.L.  2  4  (.-liilor,-  IP 

B'lr  l.uii  L!  Hi  \,  Miilin-li,-  7 
Hr.  M  -Dailc  li'^.  8 

Cun  i.-diiii  I  ■  I '.  N.  Mului  ri<-  •>'  . 
Cirvh-  ^l-l.  .s  \,-Hi,orl  ■ 

l.lun-iiiiMt  .,H  III  N,u-iu-,-iii  .'.(I  ) 

'.(Uls.  (.liih.  IT  -JU  Xorviuiit 


CORPORATION  BONDS  .Shut-Down  Looms  For 

Thompson-Lundmork 


f,  •-.<}  (Supplied  by  Hart  Smith  &  Co.  Ltd.) 

T  .sil  I  TILITV  — 

.'i.lMi  Bi.l  Asked 

AciKliii  Miuuli,-.  I!"i.‘i  III"  iu:i 

•  .\SMK-.  I'el.  .k  l.-l.,  .•>'■.•«  V..',  II" 

'-•I  Aviihiii,  11'^,  I'.llii . fl'.  '.'7 

h.!'i  It,. II  •ii-ii.phiuii-,  :ii|,  i!t7;i  .  i"i  i":i 

-l.til  |(,.,|  |"77  "T'j 

*17  liell  I  ,-li-|iluui,-,  IlHi"  1118 

L--'  II.  C.  Kh-eli-l.-,  :i'4,  I'HiT  "C-,  ":i'  • 

-'  -•-I  li.  i;.  i-ih-.-ii  ie.  :i-'i.  l'.ll■..s  '.l.S',  imi'j 

LI-  (  uiiuilii  Kh-etiii-.  il' ..  I!MI7  j 

LiiT'  17  K,„,i,.,i„y  i'\M- ,  'liT  ;i"  "i 

L.li  |-,u-.  I*,»\\,*i,  .See..  11.  Ihlll  .'lli  ... 

I'"'  liutiiieaii  l•<)\^,■l,  ll',.  I'.IT"  ".S'..  I""'. 

•-Ill  (,1-i-ul  l.ukey  I’wr..  ;i'i.  ’117  '.l.'i ' IIS 

Inl.  Ily.lrn  Hletl.,  «.  Hill  IHi',  »1'.' 

l.nw.  .SI.  I.uw.  I'l-..  .'I",.  ll.-,  118 

L-'W  Mui-iiiiii,.  I-;|,-cli-ie.  I'..,  V.O  III! 

L"!  .Sul.  I..  A  1’.,  4'-.  I'.KII  null. 

Ml.  Isliiiid  I’owee,  .'I'.j.  '.’iT  llll 


III  iii;i  Toronto.  •  ■  Urile.ss  substantia) 
Ml,  117  additional  capital  can  be  obtained 
II  ‘  iiu  to  do  large  .scale  exploratory  de- 
1;^  ■"  ■  ,  velopnient  work,  Thompson  Lund- 

IL-,  IM'.-  mark  Gold  Mines  is  faced  with 
I-*:''  'iii'i''.  !  ho  alternative  but  to  clean  up 

I"  III  "  I  it.s  mining  operations  and  close 
l.S'..  ill"',  .down,  according  to  President  Fred 
:i:,C  I'-s  ‘  I  W.  Thompson.  The  company  can- 
1.7  ^  ii'.s  '  continue  to  operate  with  losses, 
'I  !  he  says,  in  reporting  an  operating 

m'*  ■■  I  lo.ss  of  $86,000  for  the  five  mo'nths 


--L  v.iiit.  I  riiniwii.v!,.  :i.  ii(.>:i  iks'.j  1""'; '  to  the  end  of  November.  Produc- 

LI-’  .Mniil.  Irmn..  "ll”.  III.'..',  117'.  llll'..  I, .  ,  t  i  -i  n... 

L-S'i  Ml, I  I  n  A  I*  t',-  I'liiii  'll  ''7  ■  t'cin  from  .July  1  to  the  end  of 


I  IK  isiwi'i-  (;,,i-p..  liMiT  ii!i'._.  llll' 

iitluwa  I'nuvr.  4,  lll.'.T  lilU'  . 

LI'l  (incni-,-  INiw.-r,  Ts,  'lull.*  I'll  ‘  "S' 

'  Shiiw  iiilKun.  ;i' r.'T'l  '.»8i.  III"' 

I"’"'  Shu\viiii;<tiii.  It'..,  Il)7:i  .  li.S  llll' 

l.8(  ShuxviiiiKiiii.  ll, '11171  .  Ill  llT 

-*■-**  Shuw  iiiiKun  It.  IIMII  117'',  I'"' 

Lll!  SI.  Muiti-i,',-  l'i,«..  11',.  I'.IT"  '.111  "8 

•  -.il  I  nilcd  Sc-.,  It.  I'.I.VJ  '.III 


-  .  tion  from  .July  1  to  the  end  of 
"i'j  ;  last  month  was  $201,506  from 
iisi-  lO.n-fO  tons  of  ore. 

I  Contributing  to  the  decision  to 
:i7  '  '  clean  up  mining  operations  is  the 
unfavorable  Ottawa  ruling  this 
week  which  negated  a  previous 


whiiiipt'K  i.ict.,  a  -i.  III.  I  nil  -,  favorable  ruling  by  the  Minister  of 

.Mines  and  Resources  in  connection 

i-i^  .xl-uViiu’  .Aid.,  'l' I'J.T'.i .  II C  .  [With  the  cost  aid  under  the  Emer- 

Lii"  itovsuif-r  n  A  I*.  It' ..  118  ll.',  ‘  118  genev  Gold  Mining  Assistance  Act. 

i;:T"  5'’:‘  f,!';:;' ''i w;.  l:  /iMh!  I  Thompson  also  reports  that 

li.iii  i!.(  .  I'.  A  1'..  :i'.,  1111)7  11.',  iiT'.j  development  results  have  been  dis- 

:!  8i  ihir'Ms'’lr5;u,,  ii'v..  18  appointing.  Extensions  of  the  Kim 

i.-’n  lll■(lKM  A  (.11..  111.', II  III"  '  iiii'c.  vein  to  the  .south  have  revealed 

•  I  “2  (jjiii.  Bit*%x oi’ips.  3*.i.  19417  91  93*  .  >  •  «  i  j 

•’•.'13  Can.  Cl  lamsr,  3,  r94;2  IMP.  ij.,  •,  non-coniiiiercial  values  Under  pres- 

11.88  cuTi.-i.iiiin  Oil.  .'o,.  I'llit’  1.8  '  iiMi  i  ent-day  conditions.  The  Fraser 

riiic.  8 iVi’t'  .*'*  ’**  Ill*  nil!  vein  development  below  the  750- 

iiiiniiiiiMii  Co.-ii,  4'.y  in.',’-'  Ill)  foot  level  did  not  show  commercial 

liriiiiiiiion  .V(|uui.'.  ■*,  I'.l.'ill  llll'..  ;  , 

iii>.i<-i,  l'.-i|)i-i-.  I.  I'Mii  1(1111*  j  values. 

*  I*;.  B.  Eilflx  .  3*v.  I9()6  97’..  9!4’.'. 

D  E.  B.  Ivldy,  4,  1966  l  4  44  )’i  l4)2’‘j 

(*•  r'»«b*ni.  (iiiilii,  I.  1964  97*.  99’. 

•*»  l.inliiii  A|)l..  5,  19.59  9S‘.5 

7  L.  St.  John  P.  &  P..  .5.  ’61  1(41  ‘  103 

14  l.onl  Nelson  Hotel.  4.  1967  83’:. 

12  ■  M(‘Coll-Froiitenm‘  OIL  .3.  *71  f)3i!,  ‘MP  , 

'3  MJivsey-Hni'i'is.  3.  1964)  93’.‘  IMP.. 

7  .M.'issey-ILnris.  I",.  I96:{  164I  ’  14)2*'. 

3’j  Manie  Leaf.  .9^;.  I96.'t  ,  96  99 


Donalda's  November 
Revenue  $57,854 


hi. I  4/13’, 

M.lK)  f/1.2.) 
22 ‘ 2  22 
^22  f»22‘ 

h'JJ'-j  (l3l) 


(Old.  Cl,],.  7  8  (lluiykll  I..  I 

(."liiiiil)ii-ri-  l'_.  ;(  (IhiiNki 

Loiirliiionl  I"  (iLiihki  ’I.',  ' 

Ciiviiid  II.  (II  (1.  Ni,-k(-l  <>.  ; 

III-  SuMiis  2  I  (i|).  r:i>p.  li 

IP,,  i>'"iiuii<i  I'uii.  CiiiiudiiiM  ”  . .  . . .  . i  estimated  content  of  $7  per  ton. 

IhMni:-';.''"  il.,  r.;:s:.';;r  ,u  Ilq  Lu,  Reoorfs  Net'  l  Estimated  value  of  the  ore  treat- 

•>""i"i''i  •)  I'li.Mi.'  I  c,  I  •'Cporrs  ner  Ig,l,  based  on  92  per  cent  recoverj 

^  '''uyniV.l.T'  7  ivi'mI'm:  !!!r  8  Yeof  !  and  including  cost-aid  payment^' 

!  i;i<-ii<'.>nH  11  .s  i>iiiriui-i<-'  I  2  '  _  under  the  Emergency  Gold  Min- 

i  I.'o!-dM!,h,-i  'i  'i  (i'liHo"  t'"  (';''  La  Idiz  .Mines  Ltd.  reports  a  net  '  ing  A.ssistance  Act,  is  placed  af 
Jl.,  I  (iiuiiii-iiii,-  20  211  Buiiiviih-  11  li  '  lo.s.s  of  $13,457  for  the  fiscal  year  :  $67,854,  or  $9.46  per  ton.  Operat- 

T:!:I  ;  iiuMll'i-s  I  2  Rumi,,',',;!''  ending  September  30.  1948,  ^m-  ,  ing  profits  for  the  month,  with- 

idi  ;  iiiiKh  I'uiii  7  Ill-Ill,,,  I  2  I  pared  with  a  net  profit  of  $187,-  out  allowing  for  write-offs  and 

:  jliri'i’ii  Is  sl>MihvIl,V’'  v-I  -Jl  ”’0  previous  year.  Produc-  !  dead  office  expense,  is  estimated 

'.'"21  :  jvi'iil"'-  L'l  l.S.  Scv.MiiKM  I2  11  '  tion  Value  was  down  to  $2.1.50,649  ’  -$11,529. 

’’!!  j  c'  l'-ApuMs,-  "  7  rcV)i7v,Ii-.  14  I"  '  52,391.809,  while  operating  ,  Fo'"  ’he  first  half  ot  the  month. 

■.II  j  L.  D.-iii-vu  8  Ti-,.tii„-  '  lit  I,;  i  costs  of  $1,846,326  compared  with  I  shipments  of  ore  were  made  .from 

1(M  luIsidoM  '■  i:i  vl'ii'p'i'uiiii  I"  $1,896,265,  leaving  an  operating  phe  dump  and  all  ore  for  the  last 

,  l.iissi,.  n.i..  2  1  \yi-iid,.|i  1.-,  I,;  i  profit  of  $304,322,  against  $49.5.-  '  I'-alt  of  the  month  was  from  un- 

.■,ii:t  I  i-"'idi<-^^ _ ■  '■'*  I Per-ton  recovery  averages  j  derground  slopes. 

I  I  nnncLM  i  $4.65,  against  $4.97  and  per-ton;  * 

pasKa  ro  Enter  .costs  were  399  against  $3  94  !  Milling  Started  At 

2(81  Alona  Bay  Field  i  ore  reserves  in  the  No.  1  ore-  I  mLo 

-  !  body  are  reported  at  5.633.240  tons  j  Red  Lake 

;■  Lapaska  Mines  has  purchased  a  i  averaging  .139  oz.  per  ton,  an  -n-  * 

iiiiu  group  ot  eight  claims  in  the  Alona  |  ^  tons  from  the  | 

.i8.>  gjjy  Lake  Superior,  scene  of  |  '  Dickenson  Red  Lake  Gold  Mines 

ISO  the  recent  uranium  discovery.  It ,  tons  averaging  .12-1  oz.  per  ton.  In  !  P  ^  (  '“'V  u  tS 

is  planned,  the  company  states,  to  ,  addition,  possible  re.^'erves  are  es-  ^ 

commence  preliminary  exploration  i  timated  at  9,522,057  tons,  carry-  j  e\^,nfm9""ln!LroutJrwm  V, 
"ll  2-  I  _  '  (drawn  from  slopes  in  the  shaft 

Finances  for  the  exploration  have  !  ~  _  ^  |  area,  where  little  work  has  beer 

been  arranged  through  the  sale  and  '  Capifal  BcOft  I  done  other  than  preparation  of  th« 

granting  of  options  on  treasury  I  For  East  CreSt  Oil  I  slopes. 

Lj  shares.  1  _  '  Regarding  the  Campbell  soutl 

isi.  - - - -  j  Calgarv  A  special  general  '  zone  extension  on  the  Dickenson 


Miisse.y -iini  I  is,  .i.  ui,,(,  (i.ti,,  i,(,i  _,  Donalda  Mines,  Limited,  re- 

.\l!lss,.y-ll:in-i.s.  1  ,.  l(tr,:i  Id"  |(12'..  I  .  .  .  .  .  .  . 

Maiii,'  i.piif.  .111.  i<ir,;i  l((•,  '!  ports  that  shipments  of  ore  tc 

Vs.  sii.|.|  A-  CiMii,  .'I'.y  •(■,;i  it(iu  nil  I  the  Powell  Rouyn  mill  for  the 

IViim.-i'i's  Mil..  ;i',.  lllOfi  !)(|i.,  I  .1,  M  w  .  J  * 

l•l•h•"  Bros..  ;ii|,  iiMii)  lift  '  1(11  '  nionth  of  November  amounted  tc 

Moiiiiiici  I'lKipr.  fy,  iiifi.-,  i(»(|l;,  6,338  net  tons,  an  average  of  211 

I  siniDsciii  s  Mil..  iftCi"  mil.  iini.'.  I .  ,  ,  -  ...  . 

!  .SR'i'i  rif  i:!iiiii,iii.  2",.  10(17  ft.'ft,  1,(1  -  I  tons  per  day  and  of  this  amount 

'  r;iii.  A>iiiis,'ii„-ni  4.  KKi.',  iis'k  I  6,114  toiis  Were  treated  having  an 

\\<'S|<-II|  (.i-ains,  .'i.  IftC.ll  77  ,s(l 


La  Lux  Reports  Net 
Loss  For  Past  Year 


6  8  Pliirisicic 
l2  15  Pi*#*s<1or 


15’)  1  3.)  %  2‘J  J  Inl.  vVinnipuj  I’.lociru-.  ”.V’  35* 

1533  16.»  $<>33  i ).)..  jtrci .  .  .  'At 

■>•>3  1  12  )  Ilj  .>7  63  Mooil,  .'Vlt'K.  J.,  jirci.  123 

.42.)  j  .,4  .4,>  $2,)ii4  V» ooil.s  .vll'i;.  <*()..  .  39 

133  I  ^»4  l.»  cl.n)  ooi  i 'imiifinii . i»l9 

.,•(  8*4  4)%  Im.  5'ori4  iviiiilin;',  "A  ..  .  6' 

I  J-/  2  D.J..  “iV' .  h.i 

tlij(  n%  3-3%  $.1  .53  Zcllpr.-? .  41  *< 

6/vte  i  $1-5.)  /A'iUir.H’ LtU.,  6%  l*ri*4 .  .  2S^ 

•23  24''4  $1.25  5‘ 0  prcl .  1)25'. 


(iD’cnlpc 
H;i  )'|)(*i's 
Hilt'll  Pani 
Insci) 

Ji  t  Oil 

Kanilac 

Kcnl)a.\ 

L.  lApansr 
J..  (L-ueva 
I. a  Sal  If 
l.asidoii 
l.assir  ILL. 
I>avali4‘ 


7  9  Baiul  Mai.  5’..  7 

1  2  Baiifloiia  I  *  i\ 

7  9  Mrnloil  2  I 

13  15  Scott  Lhib.  |  5 

15  18  SoMtIiviii*  25  29 

15  IS*  So\  fi’f  jj<ii  12  11 

6  8  Starllylit  2  1 

6  7  T  r.  Duver.  1  $  16 

('  8  rf«*In)r  1.3  16 

5  6  I'rlilcnt  off  If 

15  V.  Dtifanll  8  16 

2  1  WiMidfll  1.5  16 

‘2*5  3Ja  VoiniK  |).  16  IS 


3%  2*'j  _  Do.."U" .  oZ 

41H  ll  Int.  CofW.  Textile  Miliv.  .  41  41  41 

19  16%  $I  ,(X)  Da.,  pref .  18%  18%  18% 

]54  145  ^.(X)  ('onsiuncni  (iiu*) .  152**.;  151%  152 

38%  30  $2.00  (Tonwimen*  .  30  23  29 

23  15  $1.00  (’orruffated  l’a|K*r,  eoni.  JO  10  16 

$04  99%  $5.00  (Jorr.  i’ujier  Box.  |>rul .  .  97  97  97 

32  20  $1.40  Cos.  liniierial  Mills  .  31  30  30 


•  99  90  $4.03  Do.,  prof... 

203  5’ I  .>  ....  Mclcacrs . 

50  13.’;^  12*4  '**'1  ilo..  pivi .  ,  . 

148  2(l‘i  17%  $1.83  Mereary 

1020  17  15%  $1.0.1  .Vlidlaa  i  kV  i*ae 


tJ/6 

I  BA.N  KS 
4.);)3  I  -I'.: 

21  -I 


50 

Craif;  Bit . 

O*') 

.5* 

8'^  .. 

..50 

Do.,  pref. . 

.  M 

"8'., 

8J2  7!*' 

.40 

Oaiu  Lt<i . 

a7  % 

37  34 

12.00 

Crown  Cork  &  Seal  . 

.  35 

35 

•Ti 

£5  44'* 

t3.00 

Crows  Nest  Coal. .  .  . 

.  6.51 

1.00  .40 

Cub  Aircraft . 

.  .O') 

,.50 

.O.f 

33  30 

tl.OO 

David  Frere,  "A”. 

.  631!; 

11  8 

llll. 

1)0,.  "B  " . 

.  571*' 

.is** 

26L,  21!, 

tl.oO 

Davis  Leather,  “A”.. 

.  23', 

23 

23 

11  8!« 

.70 

Uo..  "B" . 

y  * , 

9', 

9* 

SO  19 

Int. 

Do  HaviiUnd . 

.  1,19 

t!20 

6  .5 

Disher  Steel . 

6’j 

.5 

6! 

35)-,  24 

Int. 

Do.,  pref . 

620 

rr2o 

22  Wh 

tl.ui 

DatillcrsnSeaftrams.  . 

.  I8!4 

18!8 

18* 

5  1,35  Iat.  .sliltoa  Bric.t .  F63  l  .tk)  1.63 

28  20  Int.  Aiinn.  kSc  Ont.  i*u{)('r.  .  2D4  21*-^  21*. 

2'J5  !  103  $3.4X>  Aiitciiell  (’u..  J.  .> . 6103 

203  21  16%  in».  Alite.icll,  itobert .  19  Ll  l.l 

14('*  IP-u  Int.  AloJorn  (.'ontainer. .  .  611*4 

IID.4  1/  $1.03  Do.,  prei . 616  'il()% 

15  ji  4  .53  Mo.iera  Fooi .  61*2  ao 

38  33%  $1.0.)  AloUon'.s  BreworiO').  .  .  .  35  35  35 

—  .05  1830  15%  \2  $1.03  Monarch  Knittinif  13  13  13 

97  $1.50  l)j..proL .  ^’96 

.  ,  40  38%  $1.75  Montreal  ('oiloas.  pref.  39.70  39.55  39.70 

jIj  .25  .  .  .Nlonlreal  I'^land  Power.  .  fj2 03 

303  21  14%  $1  23  Alont.  I.oeoinolive .  19*i>  19  19*4 

53  3' f,  Mont.  Fowor.  3' I  .Note.**  650 

205  ’>U>i  49%  Int.  Montreal  TelcKruj»h..  .  ’)()%  50%  50*i 

44  32*4  .  .  .  Momreal  Tramway.^  ..  40  39%  39*^ 

2743  77)^y  4)5  $.3.0.)  .\Ioore(*orp .  75  74  75 


3  .80  Caiudiennc  .Nai 

I '*4  .8  )  Coininorc-e . 

4*1  $103  Dominion . 

1  ‘  cl. 23  lnijH*nul . . 

5  83  Montreal . . 

I’j  $1,2)  .Nova  Si'oiia.  . . . , 

4  8).0.)  Royal . 

3  $1  20  i'oroato . 


!  LO.V.N.S  and  TUCST.? 


,’'2  1  1)4  l.)8  $)’.03  'I’oronto  ( ien.  linst...  DO  170  170  —  2  15  shurAc: 

40  o3%  33,.  '’■-  4  I70  I  L)8  10.»  $.)03  loi\)nto  Mort;taKe. .  .  1(«  UW  llM  i-  3  .O 

^  "  I  lilt  — Interim  DivblenJ.  •—1947  Uuotutions.  b — Bid.  a — Ask.  - - - 

- — — - - — - - - .Monarch  Llle.  30%.  Pr 

■2..00  .....  realty  bonds  I  the  WINNIPEG  wih,!n," 

|‘|  j  (Supplied  by  Hart  Smith  &  Co.  Ltd.)  |  STOCK  EXCHANGE 

Noi-lll  slUr  Oil,'  ('(im 

••  j"'  ■  I  yeOTATIONS  AND  TRA.NSACTIONS 

.....IMI  .  .  I  Acacim  A|>t.,  l  .'i.  19.._9  ....  9<.a0«  |,yU  WEEK  ENDINU  DEC.  Ith.  1948  |  .Sli.-a's  Httwci-n  ,  "  I" 

13  06  16  00  1  Adeluidt*  Slici>P«*<L  *  s,  48  /2.66  ..  *  Sovereign  Ilf.*  •J’.r'  i.., 

min  Aiicrolt  Flacc.  4N.  1956  .  84.66  80.00  InduatriaU- 

96.66  Aniiaiulalf  C.  Apis..  6%*s  98.60  ..  CLOSE  '  r  ^  ^ 


'Jot  181*2  ^>.03  i.'aii.  IVrinanent  ... 

■ :  j  23  )  ^0,03  (  eutral  Can.  l.oan. 

'  14')  13')  $o.U3  CnuJlcreU  Fnisi . .  . 

1I.^  114  ^5.4)3  Crown  I'nist . 

41  .jJ  Inl.  laon.  ln^•e^t  .  . 

llo  112*4  $-).03  Huron  ix  Erie  . . 

lil'v  *1  $1.00  Do..  2v)  p.e.  puiil.  , 

.>.»  2.-S  $1  4K)  -Nut.  I'ru-it . 

DI  ll'.L%  e').0*)  (.hit.  Loan . . 

D4  l')8  $)’.03  Torontoiieii.  liusi. 

108  10*»  $,).IK)  I'oronto  .’klort;iaKe. . 


.6188  (jl92  .  .... 

.  6200  . .  .... 

.  1)135  fil4.)  .  .  .... 

.  114)%  116*2  JB'Lj  -i-  'J'j 

.  40%  40*  .  40* -2  -f~  n  2 

.  113%  113%  113%  —  1*4 


UNLISTED  SECURITIES  I  Drlroit  Inlrr.  UridK"  .  ..  Ll.*.', 

lioiii  of  Ciiiiiiila  Orii.  Ins.  3ii.>.tl" 

(SnppUtd  bv  Bbrt  Smith  &  Co.  Ltd.)  Dover  Iniliiitiries  .  Il'.'i'l 

I  Dui'l"!*  'Tire.  Prei .  2.,. 00 

Bid  Asked  Euslerii  Ti  usi  . .  . .  . .  22.30 

Acadia  .Apts..  Com.,  11.00  12.00 

AiiKlo  Can.  Tel..  "A”  Com.  10. . .  Com .  '•■oo 

Ueauharliois,  Common  ....  19.2a  20.2.>  iVr^  Coin . m',',,,. 


;i.7.‘,  4.30  I  Morrow  Screw  Com. 

9.7a  11-73  DiscounI  I'nils  ... 

HI  3(1  1123  Hi'""9-  I'd..  Coni. 

23.00  ..  I  Nova  Scolia  Trust  . 


B.  C.  Sugar  .  85.00 

B.  K.  UootlcTlch  .  .  17.00 

Urinlon  I'eter  Carpet  ....  'J2.00 

British  Amcr.  As.sce .  70.00 

B.'ockville  Trust  .  lio.no 

t^n.  Investment  Ktinil  _  4.73 

Can.  Investors  .  7..30 

Can.  I.lfe  .  3.20 

Can.  Motor  Lamp  .  12.00 

Can.  Starch,  Common  ....  ■'■..'>0 

Can.  Indemnity  .  IH.tH) 

Can.  Tire  Insurance  .  18.73 

Can.  West.  Nat.  (las  .  (1.3.00 

Can.  West.  Nat.  (ins.  Pref.  18.00 

Cawthra  Apts.,  Cults  ....  9.'2.i 

A.  W  Chase  Cnils  .  a0..'.0 

Colonial  Steamships  ..  100  00 

Commercial  Finance  ....  la.7,'> 

roniinerclal  Life  .  o.oo 

Confederation  Life  . .  IfiO.oo 

Continental  Life  .  4.1.00 

Craws  Uf . 310.00 


1.  10.00  10.73  b-ssex  Hackers.  Pref.  . 

19.25  20.'23  bssex  Packers  Com.  . 

85.00  87.00  b-'^idi'lpr  Life  .  ... 
17  00  18  00  I  cderal  Foundry.  Com. 

(ialt  Brass.  Com. 

70’.00  73.00  ! ‘■"‘'•‘.••'v''.  b'V'l''"' 

130.00  I  !'•'•'**  'y'**  ''lie 

J  7*»  i  iii>  (.o.  ot  N.A. 

7  50  8  25  I  Roally,  Pref. 

‘>  26  5  56  Battery  . 

.■>..■>0  '  Hyland  Dairy.  Pref. 

10.00  Imperial  Life  . 

18.73  20.00  Ingram  Sc  Bell,  Pref. 

<1.3.00  ....  Int.  Holdings  . 

18.00  ....  I.ainbton  l.<ain 

ft. '2.1  ....  I.ohlaw  Inc . 

30..', 0  ..  .McCailhv  Mill,  . 

100  on  101.00  I  McCarthy  .Mill,  '‘If’  . 

I3.7,'i  17..‘>0  I  Manufacturers  Life 

0.00  !  Midlaml  Prop . 

IfiO.OO  173.00  Monarch  Life  . 

41.00  ....  I  Mont.  C.  &  n.  Bank 

310.00  ....'Morrow  Screw,  Pref. 


22.30  'Jl.Oij  I  Offiee  Sp<‘ciall.v  .  . 
Jcial  l-'ilft  Pacific  Coast  Term 


43.00  47.00  . 

3.00  7.00  Paramount  Oshawa.  Pref.  90,00 

101.00  ..  pdier  Brewing,  Coni.  .  O.Oil 

3111(1  Peller  Brewing.  Pref.  ...  10.30 

'li'>.73  17.30  Provincial  Bunk  .  .  Hi  00 

:Ci3.00  173.00  I  Ritchie  Cut  Stone.  Pref.  3.30 

"'ll  IK)  I  Sdberling  Rubber,  Coni.  0.2.'i 

HkOli  H.flO  I  Sox-ereign  Life,  l.'ife  I’d.  .  18.00 

10.00  ll.OO  ;  Third  Can.  (Ien.  Invest.  .  1.7.', 

3.1.00  loninlo  Cariiet,  Com.  ..  90.0(1 

340.00  300,00  Toronto  Gencrul  Insnr.  .  0.00 

101.00  I'nited  Steel,  “A”,  Pref.  ..  21. .30 

7.30  S.TiO  Waterloo  Mfg.,  Com .  7.00 

81.00  Sll.lhi  We.sicrn  .\ssce..  Com.  .  . .  01.00 

10.00  17.00  I  Western  Assi-e,  I’ref  .  .  40.00 

8.011  8. '2.3  j  Western  (irain  Com.  1.00 

2.7.3  .1 '.’.3  •  Western  (irain.  I’ref .  21.00 

310,00  1.3r.."0  i  Weslecn  l.ife  IS. .30 

2I..3II  .  I  Western  SliH-kyards  18.00 

99.00  .  Western  .Stockyards,  Pref.  .  22.0(1 


Lapaska  to  Enter 
Alona  Bay  Field 


:  Dickenson  Red  Lake  Goid  Mines 
I  The  piant  will  be  run  in  at  15C 
i  Ions  daily  lo  starl  and  will  Ihen 
;  be  worked  up  lo  200  Ions  daily 
j  early  in  1919.  Inilial  outpul  will  b« 
!  drawn  from  slopes  in  the  shaft 
I  area,  where  little  work  has  beer 
I  done  other  than  preparation  of  thi 
[slopes. 


THE  WINNIPEG 
STOCK  EXCHANGE 


0.00  0.7,3  Balfour  Bldg.,  I's.  1918  87.30 

H>..30  18.00  Buy  A.  Gai..  Isl  .'ItK',-.  ['J  Z9'J|' 

«.*  il..  14* -r  Bay  (Aiinbvi  laiui,  sP/:*  s,  .)8  /  L.)4) 

16.66  I6./J  Y,7 

5.56  0.56  I  (hinly  <'.or|).,  .58,  190  7  77.64) 

0.'25  8.04)  1  (’lari'iidoii  Apt.,  7*s,  1940  0"*)0 


.\nKlo-('aim(I!aii  Oiln  Ltd. 
Ashdown  IIurdxvarF,  “.5" 
Ashdoxvii  Hardware  Hites 
Beavei*  File  Jiis 


I  EiHreiulon  Props.,  7*s,  '17  00.54)  74).4»6  |  Beaver  Eiiinher,  Pfd. 


42.66  $a.75  Victoria  Trust  . 

98.00  ..••'York  Trudiug  . 


•  I  Deer  Park  Apt.,  4’s,  19.59  81.416 

2.75  1.66  Doiu.  S<iuuie.  4*s.  19.59  ..  14)2.66 

96,641  ..  I  Ellis  Park  Apts..  4%S,  *04)  91.544 

0.66  ....  t  Lmnhard  Healty,  2%,  1951  59.60 

21.56  20.00  l.ord  Nelson  Hotel,  4%,  *07  SI. 64) 

7.06  8.60  Metropolitan  Bldg.*  4'.s«  *52  162.66 

oa.oo  00.60  Mont.  Apts.,  1st.  Ps.  194)1  97..56 

46.64)  4.5.64)  Ontario  Bhl>t.,  ^Fs,  IDLl  .  72.54) 

1.66  l.'2.5  j  Prolessional  Offices.  7's  J)2.4M) 

21.66  20.66  i  Hamsden  Pk  A!>l  .  .'’s.  ’Id  07.4)4) 

IS. .56  ...  S'lierhrooke  St.  It.,  Ps,  *.52  98.56 

18.414)  ..  .  St  Path.  Stan.  H.  4’s.  ’07  166.66 

22.66  ....  Windsor  (1.  Apts.,  9’s.  ’50  96.50 

125.06  ...  York  .Adelaide  Garage, 


SGVerelfdi  I.lfe,  2.5'e  Paid  44).444»  I9.4H) 

('I  OSF'  Traders*  HuiMinj;  .\ssii.  96.'2.5 

luVi  ^  **•  Growers,  ’.5”.  18. .54)  26.4)4) 

lilU  ASKta  :  |(i.,.^vrries  ..  .  21.56  22.4)41 

..  ,,rt  j  Weslern  (irain,  Pfd .  21.66  2.5. 4M) 

Weslern  Grain.  C.om .  1.4)6  1.1,5 

“•’>  ‘  —  '’’  Western  (irrH*es,  Pf<L  :U).4I6  91.4)4) 

.  Western  (inn'ers.  Class  *.V’  91.4)6  91.2.5 

’*  I  Western  (iriK  ers.  (h)in.  19.4)6  24). 4)4) 

I  Westeel  Pr'xliicts  .  97.*2.5  97.75 


94). 56 

I  Beaver  l.uiuhei.  Class  **A”  18.7.5  26. .56 

!  Beaver  lahinher.  Com.  22.64)  25.66 

I  (hin.  Fire  Ins.,  $16  P.V.  18.75  26.66 
Cun.  Indemnity  $16  P.V. 

Central  Nor.  Airways,  “A”  ....  0..56 

Central  Nor.  Airways,  “B**  .  9.W) 

La  (h>u]paKnic  Fonciere  Ut 

Manitoba  Ltd.  .  26.64) 

Corrn«ated  Paper  Box  11.66  IS. 416 

('.resi'eiit  (a*euniery,  Pfil.  .  ..  8.5.66 

Federal  Grain,  t^fil .  1  14). 66  1  12.64) 

Fefleral  (irain.  Com.  ’‘A"  7.64)  7.7.5 

(treat  West  (!oul  .  15.,56  .  .  , 

(treat  West  Life  Asv*e.  .  306.60 


9.CK)  !  Mines  and  Oils  * 
j  H.'uce  (jons. 

26.64)  (hTitral  Manitoh.'i 

11.66  IS.414)  1  Flin  lion  G.  M. 

8.5.66  :  I'tn  ly-I'our  .Mims 
1  14).66  1  12.64)  Marvel  Oils  .  . 

7.64)  7.7.5  I  Rice  Lake  G.M. 

15.56  .  .  .  j  .Scotia  Gold 

306.60  j  Wekiisko  (Urns. 


11.00  12.66*  1st  Mlge.,  7*s,  1945  ....  45.00  48.00  *  Great  West  Saddlery,  Com.  10.00  1  LOO  '  Winnipeg  HIver 


I  _  '  Regarding  the  Campbell  goutl 

_ _ _ _ _  I  Calgary  — -  A  special  general  ’  zone  extension  on  the  Dickcnsoii 

.  30*^;,  Paid  HiiUKi  ....  j  meeting  of  East  Crest  Oil  Co.  j  property,  designated  by  the  man¬ 
ge  Lillis  1.3.011  .  I  will  be  held  on  December  28  for  agement  as  the  “C”  zone,  drifting 

if.  i'r<i.  ;;;;  3’..3(I  ,V.7,3ithe  purpose  of  considering  and  bas  now  been  carried  45  feet  to  th« 

!'  1  approving  an  increase  in  author-  J  east  and  55  feet  to  the  west  ef  th« 

1’.  c.mi.  .|'.i.7,3  .  .  .  .  ized  capital  to  5.000.000  shares  |  crosscut  on  the  fourth  level,  and 

>  ' 1 1--’"  from  the  present  4,000,000  shares  I  this  has  opened  a  continuous  or« 
ing"  Assn. '  9".33  '  *''***  in  order  to  provide  funds  for  a  ieng'th  of  100  feet.  Grade  average! 

<i\v<-i-s,  *.\”.  18. .3"  211.1111  development  program  in  the  com-  |  -66  oz.  per  ton  across  a  width  o) 

17,1.  Sl""  tlUliin?  year.  1 4.4  feet. 

t-<;i," .  .1-""  .  1-1-3  j  During  the  .year  ended  Septem- ;  The  west  drive  has  400  feet  ol 

l•s,'’(‘:‘lass  '.v  ;ii’.(ii‘i'  ;''i.;i.3  ber  30,  1948.  ‘activities  were  di-  j  ground  ahead  on  strike  to  reach  tht 

■s.’  Com.  I'ft.iiii  •-’ii.i_iii  I  reeled  to  development  of  Decalta  |  Dexter  boundary,  and  to  the  east 

Willson  statiom-o,  i>i(V.  ■.  'is'.""  r"iV(i(I  Oils  and  Northern  Extension,  :  there  is  150  feet  of  favorable 

Willson  Stationery.  (a>in.  .  9  .541  1  1.54)  Limited,  in  which  the  company  j  ground  before  the  line-grained  ag*  j 

\vinmi),.K'5‘.'i<vH-lcrC(>m.'‘'^  33.12  3X73  :  bokis  an  interest.  Both  these  |  glomeratic  rock  is  reached. 

Is  -  Transporatiuns  :  companies  entered  into  an  agree-  j - “ 

.  ..  .w''  j  "3'3  ;  ment  with  Stanolind  Gas  &  Oil  |  in  the  near  future. 

. _  -  ;  Co.  for  a  seismological  examina-  j  East  Crest  balance  sheet  at 

iii-s  .......  ..39  tion  of  their  reservations.  This  September  30,  1918.  shows  cur- 

.1  - 'lit  '  "if i;.  I  work  is  nearing  completion  and  !  rent  assets,  including  investments, 

. "|i',  "1';  it  is  possible  that  development  !  of  $131,240,  and  current  liabili- 

r  .'"i*  .93  I  these  properties  will  take  place  |  ties  of  $3,351. 


10  THE  FINANCIAL  TIMES.  DECEMBER  24,  1948 

I.D.B.  Loans  On  Western  Farmer  Ottawa  Reports  Further  Cain  n«w  sruek  PmMent  |B.C.  Preoares 
Reduced  Scall  i  — —  i  In  Surplus  During  November 

would  be  a  desirable  figure,  with  _ 

For  Past  Year  Igrinr^'^ny^bout^tre^^^^^  Excess  of  Revenues  Over  Disbursernents  For  8 

-  j  devoted  to  summer  fallow.  Months  Just  Short  of  Figure  for  Last  Fiscal  Year— 

President  Graham  The  danger  signals  during  1919  Abbott  Warns  of  Offsetting  Factor 

Towers  Sounds  Note  of  observable  south  of - ^ - 

•  T  A  (  international  border.  As  Mr.  Ottawa.  —  Statement  of  th"  i  which  the  government  is  currently 

I  rend  Ot  Gardiner  declared  the  E.R.P.  sur-  coiiiptroller  of  the  treasury  cover- i  making  to  the  Foreign  Exchange 
Business  !  plits  regulations  are  “the  most  ser-  i  ing  revenues  and  expenditures  of  '  Control  Board  to  finance  increases  i 

~  :  -  I  ious  threat  which  agriculture  the  federal  government  fot*  the  8-  in  Canada's  exchange  reserves,  j 

'‘Significant  in  the  matter  of  of-  !  faces.’’  Already  there  have  been  month  period  ended  Noven'.hcr  Figures  which  I  am  releasing  to- 
ficial  views  on  the  outlook  fog busi-  [large  acreages  of  winter  wheat !  30th,  1948  shows  total  revenues  of  I  day  show  that  these  reserves  in- 
neaa  id  the  disposition  of  applies-  |  sown  in  the  southern  states.  Some  the  government  for  the  month  of  |  creased  by  $247  millions  between 
tions  for  loans  made  to  the  Indus-  |  80,000,000  acres  of  wheat  will  ma-  I  November,  1948,  amounting  to  ;  April  1st  and  September  30th,  i 
trial  Development  Bank,  subsidiary  1  ture  south  of  the  line  next  year,  [  $205.6  millions,  while  total  expen-  i  1948.  To  supplement  the  board’s  | 
of  the  Bank  of  Canada  during  the  |  2ft  per  cent  more  than  the  U.S.  gov-  |  ditures  amounted  to  $179.2  mil-  i  cash  resources  and  thereby  enable  | 
past  year.  Of  a  total  of  391  ap-  [emment  wanted.  Much  of  it  may  Hons,  resulting  in  a  surplus  of  rt  v-  it  to  finance  the  increased  reserves', 
plications  made,  143  were  authofiz- I  t>e  declared  “surplus,"  and  thus  enues  over  expenditures  for  the  ■  we  had  to  make  additional  ad- | 

ed,  159  refused  and  89  withdrav.Ti,  ^have  first  call  on  the  E.R.P.  dol-  '  month  of  $26.4  millions.  This,  it  is  |  vances  of  $225  millions  in  Cana-  | 

This  compares  with  1947  figures  of  I  lars.  pointed  out.  brings  the  govei-n- j  dian  dollars  to  the  Board  during  gERALD  L.  BRUCK,  who  wa.s  '  “while  thr  jananes»  n^t  ex- 

8g7- applications,  177  authorized,  97  I  l.S.  Surplus  Seen  ment’s  total  “budgetary  surplus’’ '  that  period.  During  the  same  pe-  elected  president  of  „ectine  an  enthusiastic  we’come 

refused  and  113  withdrawn  and  |  The  weather  has  been  favourable  '  for  the  first  8  months  of  the  cur-  '  riod  the  government’s  net  cash  re-  i  gruck  Mills  Limited,  succeeding  there  is  a  general  feeli  i 
1948  figures  of  377  applications,  in  the  winter  wheat  states,  and  a  rent  fiscal  year  up  to  a  figure  of  ;  quirements  for  ordinary  loans,  ad-  ;  father,  the  late  Isaac  I.  Bruck"  British' Columbia  that  the”feor.le 

169  authorized.  103  refused  and  :  record  crop  in  1949  is  anticipated.  $560  millions,  which  compares  with  .  vances.  and  investments  (including  .^^^g  formerly  a  vice-president  of  of  this  nrovince  should  do^their 

105  withdrawn.  At  15  bushels  to  the  acre  the  U.S.  a  similar  surplus  of  $575  millions  '  loans  to  farmers,  veterans,  and  the  fhe  comnanv  '  hAsf  t  o-af  »  .-ti,  tv, 

I-  rr"  uraillH  AAIVIA  uritl-l  a  U'VlAaf  a  1  a  fa/S  K,.  tKla  rlat„  a  I  f  M  R  Ond  1r>9nS  fnC  VlOllsiTUT  nHlI  ^  06-1  lO  gCt  SlOng  WltH  them  IH 


Excess  of  Revenues  Over  Disbursements  For  8 
Months  Just  Short  of  Figure  for  Last  Fiscal  Year— 
Abbott  Warns  of  Offsetting  Factor 


Naw  Bruck  President  ^  Q  Prepares 

To  Take  Quota 
0*f  Japanese 


Citizens  Generally  Will 
Do  their  Best  to  Get 
Along  with  Them 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


General  Feeling  is  that  1 9“®®"  ^ity  Oil  Company  Dominion  Cool  Company. 


NOTICE  TO  SHAREHOLDERS 


.Ml  p<TNons  iis  sIhh uhoUIrrs 

or  '$ho  urr  riititlrd  lo  l»o  rpMistri’rd 
;<s  sluii  rhoUlrrs  of  tlo’  ohovr  oiiiiM  fl  Nn  lM  J',  K  licrrhy  ^ivni  tlnit  imib.lrct 
I’ooipMii.v  iiir  hrrrhy  innM’slrd  t(i  for-  !i»  oblalnin^  llir  approval  of  Ihe  Kor 
nish  tlio  ift)(Irrsi;;or(i  wMIt  a  statcinriit  ll.vciuin^jr  Control  lloHi'd  of  Can 

Ntiowin;{  tlio  miinfa'r  of  shares  owni  <1  ada  a  dividend  of  7.‘»  reiil.s  per  share 
hy  them  and  thf>  address  to  whieh  on  the  tnilslandin^  H'/f  Cuiiiiilativi 

>lkTs  may  be  sent.  ^  SlnKlii^  I’und  rrelVrred  Stwk  of  thi: 

I  Company  has  been  declared  pavalde 
Dated  at  Hc;;inn,  Saskatelie>% an.  this  on  ]21li  January,  Ittbt.  to  sliareliotden 


Limited 


DIVIOENI)  NOTICE 


GERALD  L.  BRUCK.  who  '.va.s 


(SiM-cial  Corpespondonco)  j 

I  Vancouver  --  The  British  Co-  i  ■"’'krs  m.i}  br  sent. 

;  liimbia  coastal  area  i.s  preparing  ’  ibitod  «(  Hcsiim,  .s.iskiiirlK 
to  accept  its  quota  of  Japanese  [  dny  of  Di'ccmbcr,  lyis. 
at  the  end  of  next  March  when  i  II  |_  Mi-i,i;v\ \n, 

,  the  federal  order-ui-conncil  re-  i  SccroiHiy 

[  stricting  Japanese  to  the  inter-  ;  Oiuth  ciiv  on  Co., 

j  ior  of  this  province  and  to  other  |  Hox  ii.i, 

:  part.s  of  Canada  will  expire,  llcaiDu,  SiixkiiU-lirwau. 

While  the  Jananese  are  not  ex-  - - 


s*-"  ment’s  total  “budgetary  surplus’’  '  that  period.  During  the  same  pe-  f,,ig  elected  president  of  „ectine  an  enthusiastic  we’come 

favourable  ^  for  the  first  8  months  of  the  eiir-  '  riod  the  government’s  net  cash  ra-  ;  g^uck  Mills  Limited,  succeeding  there  ^is  a  gene'ral  feeling  In’ 
ates,  and  a  rent  fiscal  year  up  to  a  figure  of  ;  quirements  for  ordinary  loans,  ad-  ;  ^jg  ,g^g  jg^^,.  j  gruck.  British  Columbia  that  the  neonle 


'  of  record  til  the  close  t>f  liii!iiiicMi  oi 
I  I.'illi  Dcccinbcc,  I!M8,  sniil  divldciiil 
i  bciit},'  llic  rcKiilitr  i|iiiirlcrl.v  tllvidciid 
of  117  cciiK  |>cr  share  foe  the  iiniirlcrly 
licriod  cndliii;  lllsl  Dccctiilicr,  I!II8. 
plus  H  ini.viiiciil  of  ;I8  cciils  per  sliiirt 
i  on  Iiccoiiiil  of  Iirccncs  iif  Hcciiiniiliiled 
i  dividciiils  on  siicli  Preferred  Slock. 

IfY  UIIDER  OF  Till-;  llO.VlUJ, 

R.  C.  .MeUONAI.D, 

Sccrelnry. 

Montreal,  I’.Q., 

Dereniher  7.  IIIIS. 


105  withdrawn.  At  15  bushels  to  the  acre  the  U.S.  a  similar  surplus  of  $575  millions  j  loans  to  farmers,  veterans,  and  the  ^j^g  company." 

In  presenting  report  Graham  F.  would  come  through  with  a  wheat  .  accumulated  by  this  same  date  a  !  C.N.R.  and  loans  for  housing  and 

lowers,  president  of  bank,  points  crop  of  1,200.000,000  bushels  or  :  year  ago.  i  export  credit  purposes)  amounted  — — 

out  that  the  combination  of  hign  about  500,000,000  bushels  more  '  Commenting  on  the  comptrol-  j  $133.6  millions.  Ranlf  ^ 

cost  of  capital  development  and  the  i  than  it  needs  for  its  own  consump-  |  jg^-g  statement.  Finance  Minister  '  “It  can  be  .seen,  therefore,”  he  D«UK  l 

state  of  the  market  foi^  various  j  tion.  This  grain  was  or  will  be  ■  Abbott  stressed  the  interim  nature  i  continued,  “that  by  Septembei - 

types’  of  consumers’  goods,  in  sown  on  the  basis  of  a  guaranteed  [j,ggg  monthly  figures  and  point-  I  30th,  with  just  six  months  of  the  ROYAL  Bt 
which  supply  is  tending  to  outstrip  support  price  of  $2.00  a  bushel.  g^j  although  further  in-  i  current  fiscal  year  elapsed,  the  E.  H.  Page, 

demand  has  made  it  desiraole  fur  '  It  looks  to  observers  here  that  creases  in  the  “budgetary  surplus"  I  total  cash  outlay  required  in  r«*-  The  Royal  Ba 


I  the  interests  of  racial  equality 

Ronlr  riiaiKTAC  :  ordinary  friendliness.  !  il.iei  per  sh»re  mi  ihe  issue, i  »r<lipar,v  j  COrDOrOtSOII  Limifed 

DflDK  uUlll  l/113ni?6S  '  British  Columbia’s  coast  is  the  i  .hpOmI  sbiek  of  ihis  ('.ompau.v,  was  ' 

"  I  t„„f  »  declared  pa.valile  ip  Canadian  Fnnils  I  DIVIDEND  NOTICE 

j  last  area  on  the  Pacific  to  per-  j  on  February  Isl,  lillil,  to  shareholders  ! 

_ i  the  return  of  Japanese.  The  '  "f  ''reord  at  the  rinse  of  business  De-  I  Nolice  i.s  bereliy  Kiven  lliaf  subjec 

royal  BANK  OI  CA.NADA  Pacific  states  were  fared  with  '  '<>  »l>l«iiiinK  Ibe  appioviil  of  the  For 

E  H  Page  formerly  manager  of  •  ,  wcic  laueu  wun  ,  ,|jv|,i,.,„|  win  1„.  p„id  in  respeci  , '■IKII  ExohaiiKe  Control  Roard  of  Cana 

.T’  ,  ^  ^  ^  r,',  I  aonroximatelv  the  .same  situation  ;  of  the  shares  speelfied  In  any  bearer  .  da  a  divideiitl  of  y.'i  eenis  per  shari 

le  Royal  Bank  of  Canada  at  Mor-  xirtth  their  lananese  nnnnlntinn  I  .share  warrants  tif  the  Coinpany  upon  I  d'e  ontstandiPK  lioiiiiiion  Class  "R’ 


British  Co'umbio  Forest  y,n,„„ai,  p.q..  secretary. 

Products  Limited  Deeembe;-  7.  i!M3.  _ 

NOTICE  OF  DIVIDEND  NO.  $ 

At  a  ineotin^  of  the  Hoard  of  T)l-  !  Dominion  Steel  and  Cool 

rrctors  a  (llvidnul  of  fifteen  rents  j  ^  ■ 


Corporation  Limited 

DIVIDEND  NOTICE 


Notice  i.s  bereliy  niven  lliaf  subject 
In  obtainiiiK  the  appiovtil  of  the  For- 


with  their  Japanese  population 


department. 


during  the  year,  report  states,  government’s  Commodity  Crsdit  tures  of  substantial  amount  which  |  year  in  respect  of  these  items  will  :  been  appointed  manager  at  Morris  '  where  about  24  000  Jananese  co'n- 

e  approximately  $2,400,000  less  Corporation  would  have  to  pur-  g^e  ordinarily  not  recorded  in  the  also  be  verj’  substantial.”  and  Barrington.  gregated  before  the  war  m 

n  those  of  the  1947  fiscal  year,  chase  wheat  to  keep  the  price  at  government’s  accounts  until  right  Mr.  Abbott  pointed  out  that  the  j  j.  p.  O’Brien,  formerly  acco'int-  i  the  ree-inn  adiacent  t,i 


Wiyie  disbursements  have  bet.i  least  at  the  $2.00  a  bu.shel  level.  ^  jtie  end  of  the  year. 


heavlbr  during  tJe  year,  repav-  -  ----  -  - -  --  -  Large  Cash  Demands  '  “n  - — nas  ucc,  ynuniuLcu  lu  tne  pusL  ui 

ments  continue  at  a  satisfac’orv  wheat  “surplus.  »  '  largely  by  the  current  year’s  sur-  |  manager  at  Trinity,  Nfld. 

rate  and  the  amount  of  loans,  in-  Presuming  that  a  monster  crop  Mr.  Abbott  also  drew  attention  plus.  “Were  it  not  for  the  cash  re-  i  m.  S.  Godinez  has  been  made  ac- 
vestments,  and  guarantees  riu^.  wheat  will  come  from  the  States  to  the  importance  of  the  part  being  ,  sources  made  available  to  us  as  a  '  countant  at  Bogota,  Col. 
standing  as  at  September  30,  1918  there  is.  consequently,  a  danger  played  by  this  year's  surplus  in  the  '  result  of  our  surplus,”  he  said,  j.  l.  Hainsworth.  formerl/  of 

le  well  below  present  lending  re-  that  the  Am^cans  would  “dump”  financing  of  certain  large  demands  “t  h  e  s  e  very  substantial  non-  Medicine  Hat,  is  going  to  Brooks, 

sources.  the  surplus  on  the  export  market  upon  the  government's  cash  re-  budgetarj'  requirements  would  ne-  Alta.,  as  accountant. 


The  next  move  would  be  to  declare 
wheat  “surplus.” 

Presuming  that  a  monster  crop 


.v.-  i,.  •  »  J  ’  I.  *u  »  .u  ortiiiiiKiuii.  gregated  before  the  war,  mostly  Vancouver,  lu:.. 

Mr.  Abbott  pointed  out  that  the  j  j.  p.  O’Brien,  formerly  acco'int-  i  jf,  region  adjacent  to  Van  '  November  iMih.  inis. 
funds  being  used  to  finance  these  |  ant  at  West  End.  St.  John’s,  Nfld.,  ;  g^uver  where  thev  plaved  an  im-  !  ' 

requirenients  are  being  provided  has  been  promoted  to  the  post  of  :  portant  part  in  "  fishing,  truck  ^ 


().  r.  LtNDKIJe. 

Secretary. 


is  well  below  present  lending  re»  -  -  - »  - * — a -  ^  v.  v.  iviuuiume  na-L,  is  going  lo  omoKSi  *  — -  -  notice  is  hereliv  ffiveii  that  a  . . 

sources.  surplus  on  the  export  market  upon  the  government's  cash  re-  budgetary  requirements  would  nt-  Alta.,  as  accountant.  '  British  Columbia  has  con-  i  dividend  of  twen  n  CENTS  per  <iend  of  One  and  a  quarter  per  cent 

The  past  year,  Mr.  Towers  prices  below  the  Canadian  fig-  sources  over  and  above  the  regular  cessitate  our  resorting  to  public  ‘  c.  E.  H.  Lowell,  fornierlv  of  from  year  to  year  because  j  p«*<*-ui>  Cupiiai  .stock  <>f  i  (114%)  has  been  declared  on  the 

pointed  out,  has  again  bceu  ^  prospect  which  budgetarj’  expenditures.  “Among  borrowing.”  i  Leamington,  has  been  appointed!®^  opposition  of  provincial  ,, I, a,.,rp 'Vn,|j"^  januai^iow  ami  j  outstanding  preferred  stock  of  the 

marked  by  a  very  high  level  westerners  will  watch  during  the  the  largest  and  most  important  cf  Comparative  figures  for  Novem-  |  accountant  at  Stoney  Creek.  Ont.  '  of  the  House  of  Com-  j  that  the  sump  win  bp  puyabip  at  tiip  i  corporation,  payable  on  January 

of  capital  investment  in  Can-  year.  these,”  he  said,  “are  the  advances  her  and  for  8-month  period  follow:  [  g.  R.  Siborne,  formerly  of  Mt.  "^otis  and  the  support  thej’  re-  ■I'l'EsnAY.  tbp  'first*  Uicv  ""f  Flirt-  i  31.  1949.  to  shareholders  of  record 


gardening  and  retail  grocery 
helds.  I 

End  of  Discrimination  Seen  | 
Exclusion  of  Japanese  from  i 


The  Canadian  Bonk 
'’'f  Commerce 

DIVIDEND  NO.  248 


Ily  Ordpr  of  the  IloartI, 

I  R.  C.  .McDON.M.I), 

.Secretary. 

:  Montreal,  P.Q., 

;  December  7,  1948. 


Lourenfide  Acceptance 
Corporation  Ltd. 

The  37th  regular  quarterly  divi- 


ada  —  not  high  in  relation  to  the 
amount  of  new  industrial  plant, 
housing  and  other  capital  facilities 
which  all  Canadians  would  like  to 
see  going  forward,  but  hign  in  re¬ 
lation  to  the  current  material  and 
labour  resources  of  our  construc¬ 
tion  and  equipment  industries. 

“Due  to  rising  costs,"  he  conti¬ 
nued,  “the  dollar  totals  in  all  the 
major  categories  of  new  capital  in¬ 
vestment  will  be  higher  in  1948 
than  in  1947,  but  so  far  as  the 


Newsprint  Use 
Up  In  November 

Apparent  Consumption 
in  U.S.  ot  476,148  Tons 
5.7  p.c.  Above  1947 


GOVERNMENT  OF  CANADA  .  - 

'  at  Grandview,  Vancouver. 

OFFICE  OF  THE  COMPTROLLER  OF  THE  TREASURY  C.  J.  Young  has  been  made  ac 

countant  at  Leaside,  Toronto. 

Statement  of  Rev.noe.  and  Expenditure.  .  ^  Kenney  of  New  Germany 

For  thp  Month  of  Novonibrr.  194S.  and  for  the  eight  months’  period  .\prll  1-  i  N.S.,  has  retired. 

Novenihcr  IfliS.  t«*grther  ^!th  comparable  figures  for  the  previous  fiscal  year  ’  _____ 


Stotement  of  Revenaet  and  Expenditureii 


vesimenc  win  oe  tugner  in  Apparently  total  consumption  of 

than  in  194 1.  but  so  far  as  the  newsprint  in  the  United  States 
physical  rate  of  new  capital  in-  uuring  November  was  476.148  tons. 


vestment  in  industrv 


representing  an  increase  of  25.163 
facturing  --  is  concerned  there  5  7  cent  over  the  ror- 

seems  to  have  been  no  increase  responding  month  last  vear  and 
over  last  year.  In  part  this  mac  „  n-crease  of  22.802  tons'from  the 


be  due  to  the  appearance  of  some  498,950  tons  reported  in 

hesitation  in  the  retail  demand  preceding  month,  according  to 
for  certain  non-durable  consumer  information  released  bv  the  News- 


goods. 

“Although  I  believe  that  most  of 


on  a  sound  basis  there  are  some- 


print  Association  of  Canada.  Con¬ 
sumption  for  the  first  11  montr.s 


j'ear-ago  figure  of  4,323,389  tons 


what  more  frequent  examples  than  period, 

there  were  a  year  ago  of  new  oc  Apparent  total’  stocks  of  all 
enlarged  enterprises  which  are  not  united  States  consumers  decreosed 
meeting  with  success.  It  is  cor-  py  28.888  tons  in  November  and 
tainly  desirable  from  every  point  a'mounted  to  477,745  tons  at  tr.e 
of  view  that  during  the  pre.Yon''.  t„g  n^^nth.  Corresponding 

buoyant  state  of  affairs,  invest-  ^he  end  of  November 

ment  plans  be  very  carefully  sciu-  ^  jg.,;  „,gre  516,146  tons, 
tinized.  Total  United  States  supplv  in 

the  first  eleven  months  of  this  j'oar 

Propose  Reorganization  was  6.9  per  cent  more  than  last 
For  Cub  Aircraft  Corp.  Shlpmer,^^  from  Canada  r.- 

Increa.se  in  authorized  capital  P»-e3ented  .4  per_cent  of  the  total 
'rom  500,000  share.s  to  750,000  and  ,  compared  with  .  i  per  cent  in  t  ie 
rhange  of  name  to  General  Radi-  corresponding  period  of  194 i.Ship- 


correspo.nding  period  of  1947.  Ship- 

.  .  ...  1.  J  .  ments  from  United  States  and  v.iu.  r 

-anics  Ltd.,  will  be  proposed  to  ,  „  ^ 

*.  ,,,  Cl.  Newfoundland  mills  provided  In 

shareholders  of  Cub  Aircraft  Corp.  I  ..  „  „ 

.by  Norman  Vincent  at  a  special  P®*- f  i'’" 'nfJd 

-"■meeting  called  for  January  6  at  compared  wth  li  i  D.p.rtm.nt.) 

'  per  cent  and  4  per  cent  in  the  first  ,  .\«rlciiliiire . 

n&milton.  ^  ^  -.rYa—  t  *.  I’inancp  - 

mr^  i/in/YxarYf  csrxa.c-  i e  o  r\r\c{-  6l€Ven  ITlonths  of  1941.  Inipoi  tS  Wartime  PricesA  Trade 


>(onth  nf 

Month  of 

.\pril  1.  ’18  lo 

April  I,  1947 

Nov.,  1948 

Nov.,  1947 

Nov.  .30,  1948 

to 

1  Unrevised  i 

Nov.  (Unrev.  1 

Nov.  .30,  1947 

1 

t 

$ 

8 

REVENUES 

Ordinir.Y  Revenue— 

Fu^toiiix  Import  Duties 

19,1.32,992 

•37.1I4,.3») 

1  to,  109,680 

207,329.779 

Exi'l.e  Diitlfx  . 

30,I39..-|9.-. 

18  915,751 

1  IO,973..37H 

1.31,251,412 

Kxcisp  Ta.xrs 

.',8.717.421 

57,865.  «5.3 

.399,203.713 

.39.3,419.209 

Inc.,  E.xcpss  I*rofit«  Taxes 

S7,.l44,9ft', 

85.1.55,21,3 

897.788.217 

9!2,.".97,227 

TNistal  RevciuK* 

.*1,899,999 

6.289.121 

4fi, 489,400 

45,687.182 

Sundry  . 

.3  788.991 

6,91 1. .396 

47.1.5.3,74'3 

:i9, 1.58, .365 

Total  Ordinary  Hevenue 

196.912,195 

■301,9513117 

1,672,018.139 

1.729,74;t,I77 

Speeiol  Receipts— 

Wur  .Asset,  Corporation 

3,56,3.514 

7.279.1,58 

14.5n5„390 

37,07.3.776 

Other  .  . . . 

5,174,982 

,>.07:t,.T18 

49. 139.689 

s'i9..3f).‘i,99l 

Total  Revenues 

295,649.782 

211.903.79^ 

1.7.T'>.96:i.2I9 

1,826.182.915 

EXPENDITURES 

Ordinary  Expenditure  (by  DeptsA— 

Agriculture  . 

1.763,779 

1.i2ft.9O0 

12,0l.*.0tl 

9.719,164 

I* Inaiice  -- 

Interest  on  Public  !>ebt 

71,986,478 

67.9:>3,285 

27.3,866,578 

279,.3I3,9I4 

Western  Provinces  I'reas- 

ury  Rills  and  Natural 

Resources  Settlement 

16.062.500 

<.:»>mpensalion  to  Provin- 

ces  re  Ta.xatlon  Agree- 

ments  . 

42.284, .5'25 

80..324.S26 

Other  appropriations 

l.3;U..344 

i,o:.7,09i 

19,864,8.35 

17..5.54.728  ' 

Ijilioiir  ...  . 

,3.691.06.3 

:!,258,3:(8 

2:),1.37,fY8  4 

2-2.214,161  ; 

Mines  and  Resources 

•33.31.976 

•3!l,745.698 

16, 021,2*25 

National  Health  and  Welfare 

_ 

Family  .MIowances 

32,616,5.37 

21,978.702 

179,664,706 

174,700,604 

I>omlnionS  Share  of  Old 

Age  IVnsioiis,  includ- 

i 

1  n  g  Pensions  lo  the 

f><¥) 

8.561.98.3 

32.779.167 

2n„32  4,870  . 

Other  appropriations 

r>:t:»,7oc 

4l8.9f3 

4,119,464 

:5,17f),846  . 

National  Revenue 

3,HK>.84‘» 

3,907.215 

,32.3.j2,807 

21,861.9.56 

7,lHi6,I67 

.V*19.R21 

46.5I6,:t95 

39,79:».6.31 

ihihlic  Works  . 

1,875,819 

3,2.TT.2::» 

29,817,81.3 

2n,:i27.340 

Transport . . 

,T,.T70.022 

•3, 278.1.', .3 

23,8.34,278 

16.34  4,0u:, 

Veterans’  .Affairs  . 

1 1,288.002 

7,.">9.'..9fM 

122.922,788 

64.4.31.181  , 

Other  Departments  ... 

8.948..317 

4.736,41.3 

5.3.696,554 

;t8.s:i9,o:i2  j 

Total  Ord.  Expenditure 

1  48,7.52,886 

13T:i29.764 

928,818,250 

817.012.29.3  , 

Pleasant,  B.C.,  is  to  be  accountant  provincial  legis-  ;  nL.\n\  I9  9.  to  shar^ido^  "•  business  January 

at  Grandview’,  Vancouver.  However,  during  the  past  |  ^  •rhe‘"T,a.rsfc.;  Uks' '  15,  1949. 

C.  J.  Young  has  been  made  ac-  "months  there  has  been  wHl  not  be  dosed.  j  LUCIEN  ROUX, 

countant  at  Leaside,  Toronto.  i  recognition  of  the  fact  gy  o,.(irr  of  the  itoai'd.  I  Secretary-Treasurer. 

W.  G.  Kenney  of  New  Germany,  '  Columbia  cannot  for-  STfwvrt  '  ==================== 

N.S.,  has  retired.  i  continue  its  racial  discrimi-  ‘  (^neral. Manager. 

-  i  P®'’"!'-  roronto.  1711.  Deeen.ber  1948.  BOtHurSt  POWOr  &  PopOr 

B.4NK  OF  NOVA  SCOTI.A  The  number  of  Japanese  like- '  Qq  I  fifl 

W.  A.  Parker  has  been  appoint-  b’  lu  return  to  coastal  British  ; 

ltd  an  inspector  of  The  Bank  of  ,  Columbia  is  not  large.  In  addi-  '  Dominion  Woolfens  &  ;  Notice  of  Dividend  on  Clais  "A”  Shorco 

Vova  Scotia  at  general  manager’o  I  tion  to  the  thousands  Who  have  i  Worsteds  Limited  ’  The  ikMci  «r  Directors  has  t.,-dav 
office.  Toronto.  settled  permanently  east  of  the:  VTOrSTeas,  LlmlT6<j  »  *iiinri#»riv  jivtnmi.i 


BANK  OF  XOVA  SCOTIA  The  number  of  Japanese  like- 

W.  A.  Parker  has  been  appoint-  b’  to  return  to  coastal  British 
cd  an  inspector  of  The  Bank  of  Columbia  is  not  large.  In  addi- 
Nova  Scotia  at  general  manager'a  i  tion  to  the  thousands  who  have 
office,  Toronto.  !  settled  permanently  east  of  the 


1  Toronto,  1711.  Dccriiibcr  1948. 


A.  L.  Harlow  and  G.  C.  Rov  have  ■  Rocky  Mountain.s  following  their  : 


DIVIDEND  NOTICE 


Bothursf  Power  &  Paper 
Co.  Ltd. 

Notice  of  Dividend  on  CUes  '*A**  Share# 

The  )k>ar(l  of  Directors  has  to-day 
declared  «  ifuarlerly  dividend  of 
Thirty-seven  and  <»ne-half  cents  per 
share,  plus  an  extra  divideml  of 
.Seventy-five  rents  per  share,  on  the 


nd  Will  be  attached  to  the  super-  i  the  ou^reak  of  w^r  in  the  Pad-  |  y 2"  122 

isor's  office  at  Saint  John,  N.B.  were  voluntarily  repat-  ;  share  on  the  No  Par  \alue  ('.ommon  ,  March.  DM!l,  to  shareholders  of  rrcoul 

L.  R.  Monderie  has  been  maue  ■  ^iated  to  Japan,  including  some  j  Frbn.a'.’y,  mil';"’ 


manager  at  Hawkesburj',  Ont. 


who  would  have  been  deported  if  }  t»  Shareliol.lrrs  (if'i-rcorU  the  l.ilh  day 


A.  L.  Ormiston  has  been  given  they  had  not  volunteered  to  go.  Januarj,  iji.t 


More  than  half  of  those  who  went 

C.  J.  Roblin  has  been  made  iviaii-  ,  back  to  Japan  had  been  bom  in  .  j;  hai  Fsciiii.i 

ager  at  Pape  and  Gowan.  Toronto,  j  Canada.  ^  Secretary-frea 

A.  G.  Schell  has  been  appointed  The  Japanese  in  Canai  i  agree  :  Toronto,  oni..  Drermber  I7,  i9is 
manager  at  Penticton.  B.C.  that  it  would  be  folly  f>  -  them  : 

E.  G.  Taj'lor  has  been  made  a.n  to  go  back  to  their  forme  •  prac-  ■ 
assistant  manager  at  Edmonton.  tise  of  living  in  tight  racial  i  — — SftTlCC  / 

L.  C.  Dickson  is  to  be  acjountant  groups,  retaining  their  Japanese  !  y  '  piviucND  NO -  ^ 

at  Dartmouth,  N.S.  ;  language  schools  and  maintaining  j  XiiT;\TriCI)^VtC5^ 

H.  F.  R.  Lee  has  been  made  ac-  ^  their  close  ties  with  Japan.  l^— i \  AVAYTE 

countant  at  Brooks,  Alta.  !  “The  Japane.‘’e  will  have  to  be  |  \Ap4\.i._ 

- - - -  encouraged  to  stick  to  their  new  - -  rd  of  Dlrec'®''* 

Order  Completed  By  resolve,”  remarks  one  Vancouver  Jbe  ^"“dershol  TaP®; 

calxxl  r*#.*  newspaper  editorially.  “That  will  ^  Frod>icis  on 

Notional  Oteel  cor  ,best  be  done  through  an  enlight-  .  14th.  is-*®- 

The  Canadian  Pacific  Radway  neighborly  attitude  j  a  seventh 

during  the  past  month  received  116  fellow  ciUzens.”  ly  “Widend  °‘^g^nndinK 

covered  honner  cars  from  Ine  N;4-  la'I'  share  en  *  „  ot  the 


Ry  Older  of  the  lioaiil. 


It  II.  CllltlSri.W', 

Secretury-I  reasiiier. 


\V.  IIAl  FSCHII.D. 

Sec  reta  ry- Treaxuier . 


December  'JOth,  1948. 


at  Dartmouth,  N.S. 

H.  F.  R.  Lee  has  been  made  ac 
countant  at  Brooks,  Alta. 

Order  Completed  By 
Notional  Steel  Cor 


■meeting  called  for  January  6  at  ■  ,  ^  ^  .  au  x--  4. 

Hamilton  " 

-  Mr.  Vincent  savr  he  is  in  a  posi-  eleven  months  of  1947.  Imports 
-tion  to  transfer  and  deliver  to  the  Europe,  tncluding  an  eoti- 

companv,  after  the  changes  pro-  ^ 

,  'll  AY.  A  A-  /-s  1  November,  were  o  per  cent  of  the 

posed,  all  the  assets  of  General  ^ 

Radionics  Ltd.,  “with  net  worth  States  supp  y  com- 

Df-  approximate! V  $50,000  and  with  2  per  cent  in  the  first 

■lut..  fc  .  eleven  months  of  194  < . 


rights  for  Canada  of  Transvision  i  ,  j 

“  „  Newspaper  advertising  linage  in  irnnsport  ,. 

in  addition,  he  says  he  wishes  to  52  United  States  cities  for  Octooer  Department, 

purchase  150.000  shares  of  the  P^^  totai.  DEMoriii.iZATirt 

company’s  capital  stock  for  $75.-  ^ny  previously  recorded  montn  and  nKFONVKRSKiN 
'DOO  and  take  options  on  all  or  ^nd  the  first  ten  months  of  E.M’KNDiriRk 

any  part  of  142,000  shares  repre-  ^948  shows  an  increase  of  13. i  per  Expenditure 

jenting  the  balance  of  the  com-  «"t  °yer  the  corresponding  perlcd  I 
pany’.s  capital  stock,  at  prices  of  194 ..  Magazine  advertising  l:n-  pri..,- 

raij^ng  from  $1  to  $3.  all  payable  for  the  first  eleven  month.s  of  Ve'rry‘'Lnd 

within  1ft  months  The  ae'erecate  was  0.8  per  cent  less  than  in  iniual  — ivfirit 

lnvr,tx-oH  in  the  nntinneH  1947.  Radio  netWork  WllingS  for  Niltional  HarlM.iir,  Roard 


Agriculture . 

Finance  - 

Wartime  PricesAt  Trade 
hoard  .  .... 

Oth#*r  appropriations 

F.abour  . . 

>Vnes  and  HesouiTes  .. 
National  Defence*  — 
lArmv,  Navy  and  .4ir) 
Public  Work,  ...  .4 

Rocon.structton  and 

S'lipply  . 

Transport  . . 

Veteran,'  .Affair,  .... 
Other  Department,  ti 

TOTAI.  DEMORII.IZATION 
AND  RKCONVKRSION 
E.XPENDITl  Rfc 


I'.E.I.  fiar  Ferry  and  Ttr- 


4mount  involved  in  the  optioned 
and  purchased  shares  would  be 
$409,000. 


’'  BROKER  LOSES  LICENSE 

■  O.  E.  Lennox,  chairman  of  the  _ , . . ....  c  ,  -.iu.! 

e.  PE.4K  CLAY  PRODUCT  SAI,E.S  i  RndKctury  Surplii,i 

Ontario  Securities  Commi.ssion,  m  ^  - 

states  that  the  license  of  a  London.  Ottawa.  -  Sales  of  Canadiai  noTE:  The  above 
Ont.  brokerage  firm.  E.  A.  Sie-  clay  products  in  September  hit  an  similarly  excluded 

Zrist  and  Co.,  had  been  cancelled,  all-time  high  of  $1,734,000.  com-  all  tiovernment  outlays  arisini?  from 
The  action  followed  a  long  investi-  pared  with  $1,559,000  in  .\ugu.st  ""'"•{'i',,.  figure,  ,ltown  on  fiie  foilo« 
gation  taken  '‘a.s  a  result  of  a  ser-  and  $1,333,000  in  September.  194 1,  xeriiineni',  loans.  'j'(pins'*whi'< 


1947.  Radio  network  billings  for  National  HarlM»ur,  Roard 
the  first  eight  months  of  1948  o»h« 't'h«r»e,'— 
were  4.8  per  cent  higher  thar  in  Consoitated  Deficit  Account 
the  corresponding  period  of  last 

year  TOTAI.  EXPENIim  IIES 

LVCI.VV.  (11.-  UI-VI'VI  FS 


TOTAI.  EXPENDFI  t  RES 
EXf.ESS'  OF  REVENFES 
OVER  EXPENIUTl  RES 
( liiidKetary  Surplusi 


2,091,907 

■  Cr.  6,59,158 

14.220,288 

22,08.5,756 

450.469 

1 1.449 
391  .Till 
.30.3.156 

3.237.760 

l.i:.4.4K7 

.'i:>9.79<l 

302,6,38 

10.. 366.890 
190,291 

2.. 133. 479 
1,027.420 

.30,114,318 

18,406,1.5.5 

6,ll7.;t9t 

1,988.830 

20,310.976 
.  .‘462, 11 4 

12,.59S.S.82 
tCr.  .3,171,001 

133,818,0.52 

009,;tC6 

100,.52I.11H 

1.563,095 

5,n56,'2n2 
193,1  o:t 
9,522,:i65 
1,21.3,1.55 

4,7.13.690 

19. 7 11,893 
1.53,05.3 

8,201.517 

1, ■-•87,801 
.50,575,610 
1,‘237..5.33 

:i.3,ni9.f82 

2,819„505 

151,781.412 

S,'217,.34I 

'.•6.92'2,0fll 

39,201,59.5 

221.I01,.319 

377.9.57.608 

2.:i22,8.3n 

1,061,059 

1.217,78.3 

•1.5,406.59:! 

11,629, 487 
9,S43.20:t 

9.109,061 

11,8:48,618 

Ri.nito 

18,009 

6,52,000 

.522,000 

264,(H)0 

1 13.000 

264,000 

120,1.3.3 

76.3,6:!5 

:I0,I28 

79,265,915 

I80,.5I0,7;i0 

1,175,9.55,897 

l,'-*.5l,1.31,014 

•.'6,;i8.3,8l6 

.31,.'t9.3.0.57 

,560,007,:i'.'I 

,57.5,048,931 

:!'t7ri’84i'. '  covered  hopper  cars  from  Ine  N;t- _ _ 

2i;sfiE9.'.i'.  tional  Steel  Car  Company  at  Ham-  j  aj.,._A»  I 

2n!:i27!!iift  iRon.  Ont.,  completing  an  order  for  i  CompOliy  MOOfingS  | 

Tr.!:ul!hii.',  200  cars  of  this  tj-pe.  i  „  "j  ~ 

f.4.4.11.181  1  Massey-Harris  Co.  Ltd.,  special  i 

•ta  x-t9  av’ '  During  the  same  period,  the  Can.  I  ,  .  ,  ,,  .  _  ^  ,  I 

.18.8.0, (M.  I  &  ,  r,  1  r-  .  ■  meeting  of  shareholders  in  Toronto  i 

-  — '  aaian  Car  and  Foundrv  Company,  „  t,,  .  , 

(7.ni2.29.'i ,  .  ,  on  t.  on  Tuesday,  January  4th. 

_  1  at  Montreal  supplied  22  baggage-  •  \ 

I  expre.ss  cars  to  complete  an  order  ^  Banque  Canadienne  Nationa- 
I  for  25,  while  the  Montreal  Loco-  j  meeting  in  Montreal  on  [ 

^ _  moti'/e  Works  delivered  the  fourth  j  Saturdaj-,  January  8th  at  noon 

1,000  -  horsepower  diesel  electiic  '  Provincial  Bank  of  Canada,  s 
_ _  switcher  of  an  order  for  20.  nual  meeting  in  Montreal  on  Wt 


NOPgi-ZZ 

meeting  4he^°\948.  de- 

clarcd  asevei  ^  pgr 

ly  dividend  °^^^anding 
^  share  «n  all  rhe 

^  Common  S'la.^blc  Jan'i' 

l,er  20th.  Board. 

By  order  ol  tne 

T  C.  Colclough^ 


i  Bathurst’  Power  &  Paper 
Co.  Ltd. 

I  Notice  of  Dividend  on  Class  **B**  Sharei 

TliP  Hoard  of  Directors  has  to-day 
declared  u  divldenii  of  Twenty-five 
rents  per  share  on  the  outstandinti 
Class  “H*’  shares  of  this  Company 
!  payable  on  the  tst  day  of  March,  19411 
to  shareholders  of  record  at  the  clos* 
of  business  on  the  Jst  day  of  Febru- 
.  ury.  1949. 

n.  It.  CHRISTIAN. 

I  Secietary-Trcasurer. 

'  December  liOtli,  19(8. 


commv.-  navablc  Janu-  - 

Company  Moorings  |  .  l4tSE?Sft> 

to.  LM..  special  I  ,  ""I  “  "(SISOj  . . . 

eeting  of  shareholders  in  Toronto  i  2,  order  ot  the  Boar  ’ 

i  Tuesday,  January  4th.  \  T.  C.  STEEL  COMPAXY 

La  Banque  Canadienne  Nationa-  secretar>-  ^  J  Qp*  CANADA.  LIMITED 

.  annual  meeting  in  Montreal  on  '  PREFERENCE  DIVIDEND  No.  156 

iturday,  January  8th  at  noon.  ^  Notice  is  hereby  Jriven  that  a  dividend 

.  ■  I  ioventy-five  centa  (75f )  per  share  on 

Provincial  Bank  of  Canada,  an-  Ccinodicin  Converters  Ltd.  !  0*0  Preference  Shares  of  the  Ck>mpan7  has 


BUILDING  PROD’S  EXPANDS 


nual  meeting  in  Montreal  on  Wed¬ 
nesday,  January  12th,  at  noon. 

The  Royal  Bank  of  Canada,  an- 


.aaiiwaa.  ^  been  declared  for  the  quarter  ending 

.  .  _  cember  31,  1948  and  an  extra  distribution 

DIVIDEND  NOTICE  of  one  dollar  ($1.00)  per  share  be  and  the 

I  same  has  been  declared,  both  payable 
■NOTICE  is  hereby  given  that  the  February  1,  1949,  to  shareholders  of  record 
Liarterly  Dividend  of  I8'*|  eents  tier  ,  at  the  close  of  business  January  7,  1949. 

t*"  Order  of  the  Board, 

0.99  Pur  \aliie  of  the  (.uiiiIhI  Stu<*k  ALEXANDER 

the  Coni|>uny,  has  been  deelared  •  ’  '  SecretaW. 

r  the  (Jiiarter  ending  January  Jlst,  !  „ _ 

49.  uMX'alile  Janiiarv  .'list.  1919.  tf»  1  Rnmilton,  Canada.  December  18,  1948. 


be  for  the  nianufac-  I business  December  .Hsl,  191.8. 


ture  of  insulated  brick  siding. 

The  new'  warehouse  and  office 


at  11  a.m. 

Bank  of  Toronto,  annual  meet¬ 


building  at  Toronto  will  be  ready  ing  in  Toronto  on  Wednesday,  Jan- 
next  month.  '  uary  19th,  at  noon. 

Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  15th, 
1948,  show’s  total  assets  off  $2,102,808  from  the  end  of  the  previous 


RY  ORDER  OF  THE  ROARD, 
illOS.  .M.  RAimiNGTON.  F.C.I.S.. 

Si’crclary- Trcasuier.  i 

I 

.Montreal,  December  'JIsl.  1918.  ' 

The  Montred  City  and 
District  Savings  Bonk 

DIVIDEND  NOTRE 


while  other  assets  were  down  $8,259,786.  Deposits  decreased  during 
w'eek  by  $2,543,180,  circulation  was  up  $1,801,860,  while  other  liabilities 
were  off  $1,361,489. 


gation  taken  '‘a.s  a  result  of  a  ser-  and  $1,333,000  in  September.  194,,  Items'* 

les  of  complaints  under  provisions  the  Dominion  Bureau  of  Statistics  g"’‘j5"J.Vv>J',,.crs'’over  'and  'above  iIk 

.u-  A  ,-or,e.eto  ’This!  hrniio'ht  solo's  for  tho  t  Hue  tii  transfers  between  <li 


79,2fi:.,9i5  i'8n,.-,i9'7;i0  i,i7.-./J.a.7,897  l.'J.-.i  j.u.OH  previous  week,  holdings  of  Sterling  and  U.S.  Funds  were  off  $14,330  i  ji"'']!!,.  '’L!!|!mr‘^ra’,)i!'ii''' st.n'k  “lo  Bo 

while  other  assets  were  down  $8,259,786.  Deposits  decreased  during  ■  ;,r  ,|,’|^  Rank,  has  been  deeiai-eii  for  **• 

..e  ..o  .  o,e  n  imo--  -cnno-  -e>i  --- nix  <in  Week  by  $2,543,180,  circulation  was  up  $1,801,860,  while  other  liabilities  •  the  cuneni  .’nun  ter,  payable  on  and  _  „ 

•.'fi,.i8.l,8|f,  .3l..t9.').9..,  ,.00,99, „l.> I  _Ie oeV  soq  after  Moiulay  Jaiiiiary  .'lid.  1919,  to  HamiltoB.  C=iada,  D. 

-  -  - -  ...  were  on  $l,dbl,4sa.  ,  ...  *  ,  ,  .  shareliolders  of  reronl  Wednesday,  the: 

NOTE:  The  above  statement  d(«-s  not  Include  any  reeeipts  other  tliaii  re-  Jn  comparison  With  corresponding  week  last  year,  total  assets  >  |,,,  ,|„j.  „f  December  next,  at  tliree 

veniie.s  iior  any  iiisi.ursemeuts  other  tiiaii  regular  budgetary  "'“’'are  shown  higher  b>’  $142,724,426.  Investments  reveal  an  increase  of  .  o'eloek.’  P.M.  I 

insuranee  funds.  Similarly  exelu^^e^<,^ij^ie^^e.\i.end  s  ^^20.369,103,  while  Sterling  and  U.S.  Funds  show  a  decline  of  $2,147,152.  ;  „.v  Order  of  the  Roard.  I  Dominiol 

Circulation  is  up  $82,59.5,103  from  same  period  last  year  and  ...  •rxcc \or  smvtii  ua 

foilosving  page  deposits  are  .shown  $61,735,156  greater,  including  $68,233  of  deposits  in  '  '  ••'tienerai  Manager.  |  CompORy 

1(1  ***',^^  . 11...  !  nthpr  riirrpnrip'?.  Prminara^ivp  fie^iirps  shnwn  herewith:  '  .  .a.  .  ....  ...... 


- (^1 - 

The  Steel  Company 
OF  Canada*  Limited 

ORDINARY  DIVIDEND  No.  128 

Notice  is  hereby  siven  that  a  dividend 
of  seventy-five  cents  (76<!)  per  share  on 
the  Ordinary  Shares  of  the  Company  has 
been  declar^  for  the  quarter  ending  De¬ 
cember  31.  1948  and  an  extra  diatributioii 
of  one  dollar  (tl.OO)  per  share  be  and  the 
swe  has  been  deelared,  both  i>a.vable 
February  I,  1949,  to  shareholders  of  record 
at  the  close  of  business  January  7,  1949. 
By  Order  of  the  Board, 

H.  S.  ALEXANDER, 
Secretaifb 

Bamiltoa,  Canada,  Deeember  15,  1948. 


[Teases  In  loans. 


Ry  flrder  of  the  Roard. 


hi'ch  entairdemands  upon  the  Government’s  'other  currencie.s.  Compara ‘ive  figures  are  .shown  herewith: 
regular  budgetary  expenditures.  | 


TAGGART  SMYTH, 

'General  Manager. 


Dominion  Bridge 
Company,  Limited 


YMiilreal.  Nov* 


DIVIDEND  NOTR’E 


Of  the  Securities  Act.”  The  firm  reports.  This  brought  sales  for  the  t  Due  to  transfers  between  . 

has  the  right  of  appeal  to  the  com-  first  nine  month.s  of  the  year  to  t  - 

'mission  for  re-instatement,  he  $12,274,000,  against  .$10,107,000  WeStem  Lumber 

Salvaging  Succeeding 


't  iMic  to  tnmsfors  heiwevn  «|ppartnirnts,  and  or*  botwfPii  K.xpunditiircs  and 
l.oaiis  and  Advaners.  _ _ _ _ _  _ _ 

tion  of  small  fir  timber,  relogg- 


I )*•*■.  1.),  1918  Dec.  8,  1918  (Ji’ge  in  w k.  Cli'ge  in  yr. 


ing,  etc.,  until  pulpwood  from  the 
,  license  area  reaches  cutting 
'  growth  in  about  25  years. 


Salvaging  operations  carried  on  — : — - 

by  Canadian  Western  Lumber  C|-*Jifors'  Meeting 

ayic  .•iolftino-  15f»  rmrd.s  .  _  .  -  .  * 


ERRATUM 

The  prospectus  of  the  International  Asbestos  Company, 
Limited,  erroneously  stated  on  the  opening  page  that  the 
total  mean  value  of  ore  indicated  in  present  workings  is 
$5,900.00  per  100  feet  of  depth. 

The  correct  total  mean  value  is  $5,900,000  per  100  feet  of 
depth. 

The  typographical  error  in  the  prospectus  Is  regretted. 

INTERNATIONAL  ASBESTOS  COMPANY,  LIMITED 

Sherbrooke,  Que. 


I  Co.  are  now  yielding  150  cords 
'  of  pulpwood  per  daj’.  advises  R. 
I  J.  Filberg,  vice-president.  The 


St.  Lowronce  Metals 

Quebec.  —  A  request  to  the 


(iold  Hullion 
Silver  Htilliftn 
Sterling  and  F.S.  1  iind  . 
(Jther  Ftirrenoies  .  . 

Total  . . 

Subsidiary  (^tin  ....... 

Advance#  to: 

Chartered  and  S’uv.  Hanks 

Investments— 

fa  I  I>.  Short  r(M'ni 
♦  l)»  Dnni.  I*n>v.  Seullritle^ 
Other  Securities 

Total  . 

I  H.n.  Share  Capllal  .  .. 

Hank  Freinises  . 

.\ll  Htlier  Assets  . 


slash  residue  from  logged-over  Supreme  Court  by  the  St.  Law-  'h»  Dnm.  Fmv.  s 
land.s  wa.s  formerly  burned  as  ,.e„ce  Metal  and  Marine  Works  S'''-’'"’” 

wa.ste  to  eliminate  fire  hazard.s.  iq  come  under  the  Federal  ■|i>i!*l 

The  company  has  an  inve.stment  Creditors  Arrangement  Act  was  '  h-  Cim 

of  approximately  $250,000  in  the  granted  by  Mr.  Justife  Wilfrid  .  Aii'^tttiu.'r ''‘.'Csmi. 
salvage  operation  and  will  prob-  Edge,  and  a  meeting  of  all  ere-  i 
ably  extend  the  activities.  The  jitons  has  been  fixed  for  Jan.  25. 
logs  recovered  average  SO  per  xhe  court  decision  .stalls  any  fur-  LlABlElTits— 
cent  fir,  with  more  utilized  as  ther  procedure  against  the  South  capital  I’utii  i  p 
pulpwood.  .Sina’l  cedar  i.s  not  Shore  marine  construction  firm.  I  |, 

logged  in  .salvage  areas,  since  no  .Simultaneously  a  group  of  ere- i  'niu.ii 

markets  ex^.sts.  ditors  submitted  a  request  asking  I  Dfuo.iis— 


.2ni,ii(i9.:ti7 

773,989,:i:tri 


I.l!i7.i3:..i;ii 

77:!.i,’.8,i:iri 


i,:i7ii.7i9.rM:i  1.979, .'.ki.tiii 


3;, .999  91.9 
-',.•.•31,181 
'.'l,77l,9‘9'i 


■-'■..999.999 

•3,.'.i8.L';;'.' 

:!9.9:!I,I8'J 


pulpwood.  .Sina’l  cedar  i.s  not  Shore  marine  construction  firm, 
logged  in  .salvage  areas,  since  no  .Simultaneously  a  group  of  cre- 
markets  ex-sts.  ditors  submitted  a  request  asking 

Tlicsc  operations  aio  icgaidcil  authorization  to  protect  their  priv- 
as  prclimin-ary  to  p'ans  to  erect  ijege  to  seize  company  goods, 
a  $25.000  000  palp  and  newsprint  MacDonald-Currie  was  named 
mill  tlirougii  a  dubsidiary,  Cana- ,  comptroller  of  the  affairs  of  the 
dian  Western  Timber  Co.  and  j  marine  enterprise  until  the  credi- 
ciittinsr  mare-inal  stands,  utillza- '  tors’  meeting.  | 


lh>  <  hill  li’i  (’(J  Hiinlv' 

ii’i  Olliers 


2,02h,‘Jll>,271 


fif.-s;;!'.,  i:m 
.ii  i.7i*j.:;:i:i 


m>4K.  i.iim  iii  .M.,  -  ,  ^  Dhldund  of  IHIllJV  CLNTS  (.'Ihci 

■  -  !  |»f*r  Share  on  Ihe  Oiitstaii(liii«  NO  |»hi’ 

.  Famous  Players  ,  Valnc  shares  or  Ihls  Ctanpany  has 

.  ......  been  declared  lor  the  (inarler  ending 

.>  4  /7' {  Ecirilinas  Hold  Ud  .laimary.  also  an  extra  dls- 

iVrVi  "l  -/rr,  i  ,  ^  nwiM  ,  Irihiithai  of  HNK  IMHJ.AH  ♦^^t.lHI)  per 

ii,.i.,9  j  Earnings  of  cat. .oils  Players  '  siiarc  riom  thr  9rciiniiiini(><i  suipins, 

1 1  :i:i9  _  •3,i9.-..;i3r, ;  Canadian  Corp.  for  this  year  will  i  .if'Vel-oi'li 

•.’,7,'.9  —  :.:i,9ii  compare  favorably  with  results  ■  at  till-  close  of  businexs  on  the  aisi 

.shown  during  1947,  J.  J.  Fitzgib-  '  •h"n"*i  v.  I9I9. 

. .  bons,  president,  says  in  a  state- 

ment  to  .shareholders.  Net  profits  ’  ■  "■  s,^.pj,(.,,. 

-..•Ii79ii  :  2'39  197.777  of  $3,1.56,447  for  the  53  weeks  . .  •cic.iij. 

I(.9,ii.9  -- 8.1  7.W.97I  ended  Jan.  3.  1948.  were  the  best  | -j tst  D.'eeinbei!' I9I8. 

_  _  I  in  the  company’s  histor.v  and  were 

19.1  (lilt*  ;  139  .i99.i9;i ;  ,.qi,ai  to  $1.81  a  share.  '  M.S.E.  VALUATIONS  UP 

'“"'i8;'i93  '  By  the  end  of  the  current  yeat,  I  Value  of  all  shares  listed  on  the 
3.', 9.7811  .-.liiji  tii  I  Famous  Players  and  a.ssociated  Montreal  Stock  Exchange  and 
I9'  S98  I  ii-':-'!  1-311  ■ operating  37o  ,  curb  Market  at  the  end  of  Novom- 
j  theatres  in  130  towns  and  cities  be,  xvaa  $9,077,235,647  comoared 
j  across  Canada,  including  15  new  with  $9,203,019,426  at  the  end  of 

.  i  theatre.s.  on  "’hich  constructi.m  j  October  and  $8,894,993,387  at  the 

891,8119  -I  83,:i!):i.l93  fiuring  1948.  l’i  g^d  of  November  a  year  ago  'Ex- 

•'ddition  the  conp.my  is  proceed-  eluding  the  various  bonds  that  ate 
(::;9'.--9  r, -sis  let  mpifl'v  es  po’siblc  wiU.  listed,  the  total  va’ue  was  .'S7.5‘J3,- 


1 1  :i:i9  —  •3,i9.‘>.;i3r) 
•3,7,'.9  —  :>:i,9ii 


120  :ioo.]oa : 

‘J.'i  1100  000 


i,stii,xoo  -I  k2,:i!ir»,io3 


l.  W.  ICVKNS, 

Sccreli'irj . 


M.S.E.  VALUATIONS  UP 
Value  of  all  shares  listed  on  the 


i::..‘;;;o/*7o 


7i);{.2(ii,o:i:5 

o.s.2;;:i 

27,820,070 


70,*,,H07  2:1:;  2  , '.1:5,180 

158. 2:1:5 

2'.M3«,io:>  —  i.iioi.tvj 


..li  ;5ii.sjiii 
0.70.-..00 
1 1.270.1  or» 

o;;,8«2,:os 

2,II7,i:.2  , 


the  ncdoi’iilr.al  on  of  (Vsi.stins 
:lleaLrc"^  find  oi* 

quipiucnt  wii?  .-ever  ne  •cs.sary. 
Becau.se  of  this  directors  have 


‘‘3  Tl'ii.SriO  e.^ainst  ST.G'lft,.'*:) I in 
the  prccOdins:  month  and  J?;7.2H,- 
377,ol8  in  November,  1017. 


■iiM^iSJo:.  —  i.itiiijv.i  I  oo;.,8;ti  not  considered  it  advisable  to  de-  time  (extra  of  50  cents  a 
2.02^3I^I7!I  ^2.102,808  -|  i(2.77t42fi  an  extra  dividend  at  this  wa.s  naid  Sept  20.  1917). 


